of the seller in monthly payments of not. less than.Seventy.

L QCto.ber....1.,.;..1‘9.27..,.‘.....4..,,unti_I paid, interest to be paid..

- nof less than§ ... 1 .
‘their-respective interests may appear and-all policirs ol insurance to be delivered to the seller as soon as

=T 139¢,

CONTRACT-—REAL ESTATE

37147

THIS CONTRACT, Made this. 1. St

fuge 19378

S

. Rt SRR

.day of. Qctober 5 1977, between

NG. & REALIZATION. CO

;- hereinafter called the seller,

Thomas

T e s b e, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants arid agreements herein contained, the
seller agrees to sell unto the biiyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in .. Klamath ..County, State of . Oregon -

, to-wit:
Lot 8, Block 1, Rolling Hills Subdivision, Tract 1099,

according to the official plat thereof on file in the
records of Klamath County, Oregon,

for ‘the sum of..S.i_x.I:y...EquJ:A.Hun.d.i:gd...D.o_l.l.a,rs i Dollars ($6,400.00__ )

(hereinafter called the purchase price), on account. of which ..S.ix,‘_.Hun"d‘re,d...F_orty .Dollaxs
- Dollars (8..640.00.: . ) is paid on the execution hereof (the receipt of which is hereh;

seller); the buyer agrees to pay the remainder of said purchase ‘price (to-wit: $ .5,

e
acknowledged by’ the
0080 the order

Dollars ($...0.2,98. .. ) each,..month. ... ...

_payable on the. 1. .St «.day of each month hereafter beginning with the month of.
and continuing until said purchase price is fully paid. All of said ‘purchase price
all defe;red balances of said purchase price shall bear interest at the rate of

may be ‘paid;'at any lime;
-.per cent per-annum from

. R e
....mon,thl.y..‘ ............. and * being included in

the minimum moh(hly payments above required. Taxes on said prémisés for ‘the cufrent? }ax year shall be ‘pro-
rated between the parties hereto as of the date of this contract, RET

" The buyer warrants to-and covenants with the seller that the real property "described in this contract is
#(A) primarily lor buyer's personal, family, _houschold or adricultural purposes, PP S Lo
(B) lor an:organization or (even'if buyer is a.natural person) is for business or commercial purpose

The buyer shall se entitled to possession of said Jands on C]-ose OfeSCrOw‘ 19
he'is not in delault under the terms ol this contract, The buyer agrees that
erected, ingood condition and repair and will not suffer. or permit any waste or strip thercol;. that. he will keep said premises ree from mechanic’'s
and all other liens and save the seller hareless therelrom and reimburse seller {or all costs and attorney’s fees incurred by him in delending against any
such’ liens; that he:will pay all taxes herealter levied aggainst said property,.ns well as-all: water -ronts, public- chardes and municipal liens which heree
alter lnwlully may be imposed upon said premises, all promptly belore the same or any part thereol .become past due; that at buyer's expense, he will
insure.and keep insured all-buildings now. or heroaiter erected on said - premises - against loss or damage by fire (with cxtended coverage) in an amount

s other than  agricultural burposcs.

and ‘may retain such possession so long us
¢ all times: he .will keep the buildings on said premises, now or hercalter -

in a.company or companies satistactory to the seller, with loss payable first to the seller and then (o -the buyer as

ollars.and. hinety-eight. cen

‘Theodore..A,

such licns, costs, water_rents, taxes, or chardes or to procure and pay - lor such insurance, the: seller may do so and
to and ‘become .a part of the debt secured by this contract and shall bear inferest at the rate aloresaid, without wa
"“the seller for buyer's breach of contract, : .

The seller_adrees that at his expense and “within. ... 14
suring .(in an amount. equal.to said purchase price) marketable title nd to said premises in the
save and except the usual:printed exceptions and the building and other restrictions and cascment
said purchase -price .is tully 'paid and upon request and upon surrender of this - agreement,
premuses in lee simple unto the buyer, heirs and assigns,
since said date placed, permitted or ar ng by, ‘through ‘or under seller, excepting, however,
licns, waler rents and public-charges so assumed by the buyer and -further excepting all liens

and encumbrances crea
. R P (Continued on reverse) )
*IMPORTANT NOTICE: Doleta, by fining ‘ovt, which warranty (A} or (B) is not. applicable, |

hich

hrose _and

the said ecasements-and restrictions. and the tases,

insured, Now if the buyer shall lail to pay any-

any payment so made shall” be added
iver, however, of any right arising to

:.day's-from the date hereol, he will lurnish unto huyer. « title -insurance palicy in-
seller on.or subsequent to_the date ol this agreement,
s ‘now -of record, il any.. Seller also agrees that when
he will deliver. a good and sullicient deed conveying said
{ree and clear of encumbrances as of the date hersol and free

and clear ol all encumbrances
municipal
ted by the buyer or his assigns.

y (A} is

p f
a creditor, ‘as such'word is defined in the Truth- n-Lending Act and Regulation Z, the teller MUST comply with the Act ond R

le and if the sofler Is

Stevens-Ness Form:Ne,.1307 or similar,

b:
for this purpose,. use Stevens-Noss Form No. 1308 or similar unless the contract will become a first lien to finance the purJ\mp of a

Y- ma q i
dwelling .in” which evens. use

gige%%ty;Funding,&;Réalizatioana,, Inc. STATE

0X..5. NS

Keno,..Oregon...97627. aty
B ) SELLER'? NAME AN

~Theodore. A, Thomas .

4626. Alpine.Dr, e SR IEEEEURRE BN

Klamath.Falls,.Oregon... 97601 at.....
B : BUYER'S NAME MD ADDRESS SPACE RESERVED .

A(lurvll;?rvdlng relyn to; - : o \ : L .- .FOR T e

Fidelity Funding.&.Realization-Goy| Ing ="

Box.-52 , b : : e

97627..

NAME, ADDR.

Keno.,-Oregon

«ZIP

Uniil a change {s requested all fax sialoments shall be sent o tha following address.

“homas
4626, Alpine.Dr... .

Klamath.Falls,..Ore,. 97601

NAME, ADDRESS, Z2IP

OF OREGON,

58,

t tHe within instru-

for “record 'on the
iy 1900 o
.-, and recorded

........... SRR o} - 1.
....................................... ’

" Recording Oificer

i
LS

i

et

g it

FyE
-
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And it iy understood and alteed hetween said nacties that time s of the essopep ol thiy contract, and in case the buayer shall (ail 0 witke the
pavineats abave required, or o themt, punet 3 OWithin ten days of (he tinw timited therefor, or Liil (5 keep any agrevment hervin. contained, thes
the sellor at his vption shall have the Tollowing rights, (1) to decliare thiy conteact mull and void, (2) tu declate the whole ppaid prinvipal balanws of
sid purchase price with the inferese thereon at ance duw atnd - payable aod for 141 1o forectosy this COMEaet by suit in wity, aml in any of surh cases,
all rights armt iMerest cpiated OF then evisting in favor of the b, Lo adidond the seller heteundor shatt wterfy couse ang determine and the right 1 thye
DOSsession ol the prenises alisin described und aly other. rights aequined by the buyer heroande shall severt 1o aaf fey, i i i
ol teeentry, op any other et of saif seller 1o be peclormed nd ithuut any right of the huyer of roturn, reg, i TR
on account of the purchase of sid praperty oy abisalutely, tally wnd perleetly as it this contract and such payiments never hean made; and i Case
of yueh debaute alt bavinents theretolore piade i this contract are (o Do retained by and helong to spid weller @y the aseved and reasonable rent of said
premiises up to the tine of such default, Ami the said sellor, i vase of syeh delandt, shall hy o the  right imnu'tli.nlvly. or at any tine therealter, to
enter apon the fand aloresaid, without any process ol Lne, and tahe inmediate possession thereul, tedether with alf the inprovementys and appurtenances
thereor or thereto betanging.

. The huyer uether Adrees that lailure by e sellor at any. tinme 1o roquire performance by the buyer of Any provision horeol shall in no way affece
his right hereunder o srifaree o e, nor slv.':l! ANy waiser by i seller ol uny breach of any provision hevend he held to by o waiver of any sye-
ceeding breach -of Ay osuch pravision, op a8 waiver of the nrovision {teeff. .

The true and actunl. consideration paid for this transler, stated in tecrrs of dollars, is $ 6'400.0 O DHowever,” the actual consid-
eration’ consists ol or includes other property “or value: fiven or  promised which iy :‘,ﬂfr"f',{n;," consideration (indicate which).(i)

In case suit or action iy instituted. to loreclose fhis ontract or to enforce any of the provisions hereol, the buyee agroes 1 DAy such sum uy the
court tmay  adjudge reqasonable as attorney’s fees to be allowed laintidd in said suit or action and it an appeat is taken from any judgment ar decres
of Hul- trial court, the buyer Jurther promises 0 pay such sum as the appellate coury shall adjudge reasonable as plaintilt's attorney’s lees on such
apocal, X ) L K 3 .

In construing this contract, it is understood that the seller or the buyer may be mose than one person; that it the context SO requires, the singy-.
lar - pronoun shatt be taken to wenn and include the plural, the masculine, the feminine and the neuter, and that Reneeally all grammaticat changes shall
be made, assumed and implied to make the provisions hereol apply equatly (o corporations and o individuals.

IN WITNESS WHEREOF, said parties have executed this instrunient in dilplicnte,' if either of the un-
dersigned is a corporation, it has caused its Corporate name to be signed and jits corporate seal affixed hereto

by its uticers duly authorized thereunto by order of its board of directors.

NOTE—The sentence between the symbols @, it not applicable,

STATE OF OREGON, )
L
County 'of el
S 7 : Porsonally appeared

.Who, being duly sworn,
Bersonally appoared.the abov named,. ;... i Nocronx WX DM, did say thas KXo by
. Z}{ ckodiott . _ h president QXX HXAORXIMIGK KNMX

angacknowledge, E};cllnﬂdml; 12 ~Rea

id corporation. and- that. said i, i anid sealed ‘in"be-
halt of said corporation by authority of its board of diregtors; -and ‘each ‘of.
them acknowledged said instrument to be fts voluntary:acg andlde,ed ’

.y Before me:

" Lot . (/ efore ma: : Aoy ][’,‘, .
(OFFICIAL .., Yttt Ll - M ; é? C I eOFFrchar

“Notary Public for Oregon - . Notary Public for Oregon
"My commision oxpires .../ ol My commission expires: 4/18/80

Section 4 of Chapter G618, Orexun Laws 1075, provides; o . : ; . - Sl
) AN instruments contracting {o convey foe title 16 any renl Property. at a time mare than 12 months from the date that the ¥ trufug L:fs bxes
cuted and the purties are bound, shall be acknowlediced, in’ the manner provided for acknowledgment of decds, by the owner of the title’ feingy cotiveyel],
Such instruments, or a-memorandum thereof, shall he recorded hy the conveyor :not later than 15 days after the instrument Is executed and the PaELigg axo
bound thereby, - S : ) ] ; . ; .
“(2) Violation of subscetion (1) of this section s 4 Claws B misdemeanor.” . . e

Ly
A

(DESCRIPTION CONTINUED)

‘JF. OREGON; COUNTY OF KLAMATH; o3,

for record at rasuest c;f‘..N...mumm_nuuT_TJ-:_CLL.~~ ;
S 2351
- QOTOBER... A 01977 4“2 ek PMm. and;
{.DEEDS ... . . . o Pase 19378
W S0 HILKNE, Caunty Clerk




