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. THIS CONTRACT, Mado this.. 1 St . . dayof . .. ..0ctober.. ../ 1977 between
ldelltymEundLng“&wRealizationmCovqmlnc,mmm“

Theodore A..Thomas. ... ettt e e e ol s
R , hereinafter called the buyer,

venants and agreements herein contained, the

seller agrees to sell unto the buyer and the huyer agrees to purchase from the seller ali of the following de-

seribed lands and premises situated in .. Klamath . ... County, State of.... Oregon. ... ..., to-wit:

Lot 39, Block 2, Rolling Hills Subdivision, Tract 1099,
according to the official plat rhereof on file in the

records of Klamath County, Oregon.

for the sum ofSIXTY. NINE.HUNDRED.DOLLARS...zz2z=5225522 27 Dollars (§.6,900.00. )
(hereinafter called the purchase price), on account of which .Six . Hun inety.Dollars.

.Dollars (8..690, 00.....) is paid on the execution hereof (the receipt of which is hereby acknowledged: By 'the
seller); the buyer agrees to pay the remainder of said purchase pn:ce (to-wit: $..6,210.00. \Ep'th‘e order

of .the seller in monthly payments of not less than.S€VENLY Qllar.s...‘a.n.d..‘Nivn‘ve.ty_lf.fiye,.“cent"'

Dollars ($..79,95........ ) each, month. ...

day of each month hereafter beginning with the month of ‘May....'_f , 1978,
and continuing until said purchase price is fully paid. All of said purchase price may be paid-at any time;
all deferred balances of said purchase price shall bear interest at the rate of....9.. ... per cent per anniim from

-.Qetober..1.,..0977. .. ... until paid, interest to be. paid -monthly........ -and ¥’ bc;%ﬁ% in
the minimum monthly payments above required. Taxes on said premises’ for. the current tax year shall 'be pro-

rated between the parties hereto as of the date of this confract,

The buyer warrants to and cavrnnnts'wt:th the. seller that the real property described in this contract is :
*(A) peimarily ‘for buyer's personal, lamily, household or agricultural purposes, . = : B
(B) for_an organization or (even il buyer is a natural person) is for business or commercial purposes ‘other than ‘agricultural purposes.

The buyer shall &e entitled to possession ‘of said lands uncloseOf QS.C‘I‘.OW; 19........., ‘and may retain such_possession so long ns
he'is not in default under the terms of this contract. ‘The buyer agrees that at all times he will keep the buildings™on said. premises. . now . or - hereafter
erected.” in’ good condition and repair. and will not sufler or -permit any waste or strip thereol; that. he will keep said - premises -liee from mechanic's

cand all other liens and ‘save the seller hurmless therefrom and  reimburse seller for all costs and attorney's fves incurred by him in delending against any
such liens; that he will pay all taxes. hercalter levied against . said property, as well as'all water rents,” public: charges - and municipal liens .which  here-
" alter lawlully may be.imposed upon said premises, all promptly bLelore the same or any part thereof become past due; that at. buyer’s expense, he will
insure and keep insured all buildings now or hereaiter erected on said premises against loss or damage by fire (with extended coverag ) in an amount

" not less than §. .. T.o o~ .. in a company or companies satistactory to the seller, with Joss payable first to the seller and then to the buyer as
their respective inferests may a, ind all policies of insurance to he delivered to the selfer as soon ns insured? Now il the buyer shall- 1ail to' pny any
such liens, costs, water. rents, taxes, or. chargdes or to procure and pay for such .insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear interest af the rate aloresaid, without waiver, however, of any right arising to
the seller-for buyer's breach of contract,, =, .. .

The. seller agrees that .t his expense and within 14 days lrom the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an.amount equal to said purchase price) ‘marketable it nd to said premises in the seller on or subsequent to the date of-this agreement,
save and except the usual printed exceptions and the building and ‘other restrictions and casements now of record, H. any. Seller-also agrees that when
said purchase price is tully paid and upon request and upon surrender. of this agreement, he will deliver a good and sullicient ‘decd conveying said
premises in lee simple unto the buyer, his: heirs and assigns, “Iree and clear of encumbrances as of- the date hereof and frec -and clear of all encumbrances
since’ said date placed, permitted or arising by, through or under seller, excepting, however, the said casements and restrictions and the taxcs, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the. buyer orhis assigns,

. L (Continued on reverse) R . : X
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichover wmrurily A) or (B) is nel applicable..If warranty {A) is applicable and if the scller is
a creditor, - at such word is defined in the Truth-in-Lending Act ond Regulation Z, the teflor MUST comply with the A¢t and Regulation by making required disclosures;
for this purpar~, vie Stevens-Ness Form No. 1308 or similor unless the conlract will become. o first lien to finance the purchase ‘of a dwelling in which ovent use
Stevens-Ness Form No, 1307 or similar. - . . ‘
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: STATE,OF OREGON,
Orezon 97627 o B ARt -

SELLER'S NAME AND ADDRESS

pine. . ;
Klamath Falls,. Ore.,. 97601

AME AND ADDRESS - SPACE RESERVED

After recording return tos . , FOR
; RECORDER'S USE

EidelitwaundLngf&m.ealizatignmcg;, Inc,

~Witness myx hand and seal of

NAME, ADDRESS, ZIP

" Until_a change is requested all tax statements shall be sent 1o the following address,
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T understood . and strred Betweess said parties that time js @ the essence of thiv contract, and in rase (he buyer shall fail 1o ke the .
paynwents ahove required, or iy~ they, plnictaally within ten days of the time fitnited thetetor, oe Lail 1 heep any agreement herein comtained, then
the seller at- his option shatl have the lotlowing vignisi (1) o dectore this contract null and void, (2) 1o declare the whale unpaid principal hatance ol
said purchase price With the interest thesenn M once due and  payabile andyor (4) o foreclose this contract by it in e wity, and in ang of such cases,
Al rights aned intvrest created or then evisting in tvor ol the bhuyer s Akainst the aplter hereumder shall ttterly cvase uml detennine and the right to the
possession of the preniives abioye deseribed and alt other rights acqiired by he huyer heroundey shall revert ta amd rovest i aaid e withaut iy act
of re-entry, or any other ict o said sellor. to be peclorimed and w ithout any right ol the buyvr of return, reclamation or compemsation for aneys paid
an account of the purchase of said noperty iy abisolutely, fully and peedectly avcif phis wonteact and such Hyments had never heen mirde; and in ‘case
ol such default alt pavients therstolore njade. on this conteact are 1o he cetained by and belong 1o said su/lw s the agreed ami reasonabie rent of said
premises up o the time ol such dotault, And the Said seller, in cose ol such dotandt, shall have the right immediately, or ar iy time therealter, to
enter upon the land aforesaic L Without any’ pracess of daw, and tako innvdiate. possession theteal, together with all the improvementy and appiartenances
thercon or therets belonging,

o The buyer Turther  ageees that lailure by the swaller at any tinp 1 require perlormance by the buyr( af any provision hereol shitl in no way affect
his right hereunder o coforce the xe e, por shall any - w AVer by said soller ol any hreach of any provision hereof be held to be & waiver ol any syce
ceeding bevach of any such nravision, or as a aiver ‘ol the nrovision it g

The true and actunl consideration paid for this transter, stated in teemis of dollars, is 8§ 6 900 e OO e DHowever, the actual - consid-
eration consists of or includes other ‘property o value " given or promised - which iy :’,:':'“f',!,,%" cansideration (indicate which).(D

In caso suit or action is insti S i tract or fo enlorce any of the provisions hereol, the buyer agrees to oy such sum as the
court may adjudge reasonable as fttorney's fee allow it

/! ved plaintitt in said suit or action and il an appeal iy taken from any judgment or decree
ol “the trial court, the buyer lu, her Promises to pay. such sum as the appellate cotrt shall adjudfe reasonably as*plaintift's attorney's fees on such

appead, 3 5 L.
n construing thm‘conrmct, It is understoad. that the seller or the Luyer may be more than o
lar pronoun shall be taken to. mean wod include the plural, the masculine, the feqy

be made, assumed wd implivd to make the provisions hereol apply equall

——

fe person; that il the context so requires, the singu-
iinine and the neuter, and that Renorally all grammatical changes shall
¥ fo corporations and g individualy, . .

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a Corporation, it has caused its corporate name to be signed and its Corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.
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NOTE—The sentence between the symbols ®, if not applicable, should be deleted, Seo ORS 93.030},

) STATE OF OREGON, Godnty of... ~Klamath ... .
;ss. Ocetober..dy ., 19,

Personally appeared E.J.Shipsey ; X

- Personally appeared the above namegdy. . ; i ‘
" F o 5o P \’ZZ,? T V@B prosident HNRRGK K K M

. o -re- XEHKHAK 0 f --Fidelity

. . . 1.4 ti Inc, . & cor, ration,
ged the foregoing instru- & : Cthe .ccrpofgle seal
and sealed in’ be-
¢ ; pnd each of *
, v act and deed..
Vet tell s - ) g , , . 3 .7 (OFFICIA
[ .

T (.22, . " SEALY
Notary, Public for Oregon Notary Public for Oregon e

My f.:omt’nision expires ... My commission ‘expires; 4 / 18 / 80

e
S MONE L0 BB, s N «-voluntary act and deed,

4:\»80;:0,10’11 4 of Chapter 618, Orepon . Laws 1975, provides B e N
. "1y AN instruments Jemntracling to convey fee title toany resl broperty, at.u time
cuted aund, the purties are bound, shall he acknowledged, in the ‘manner provided for acknowledgment - of deeds, by the owner of the title bumx:lcmx'w-yvd.
Such inslrull;\ents. or a memorandum thereof, shall be recorded by the eenveyor not.later than 15 days after the Instrument s exccuted and the parties are
bound thereby. > . R N . K . ) 5 R

*(2) Violation of subscetion (1) of this section is . Class 'Is misdemeanor,”

- i e
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more than 12 months fram the date that thv.-'i‘u;;}.ryn\cqt is, oxea

i .

(DESCRIPTION CONTINUED)
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