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Qreggon Trust Deed Series—TRUST DEED.

THIS TRUST DEED, made this - Tenth ... day of . .October . L, 19 77. , between
Ernest C. Smith and Sharon A, Smith, husband and wife o ,as Grantor, i » ‘ o
Klamath County Title Company, an Oregon Corporation . . , as Trustee, ; Py R 1 Wi i"

and . Martin Development Corporation,. A California Corporation ., as Beneficiary, : AW e et e
WITNESSETH: ’

Grantor ircevocably grants, bargains, sells und conveys to trustee in trust, with power of sale, the property

in.-Klamath : County, Oregon, described as:

Block 3 Lot ¢ of Tract No. 1093, Pinecrest, according to
the official plat therof on file in the office of the
County Clerk of Klamath County, Oregon.
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the reats, issues and profits thereo! and all fixtures now or fhereafter attached to or used in connec-

tién with said real estate. }
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the
10

samrot Thirtyone. thousand and. fifty .and. no o Dollars, with interest

thereon’ according to the terms ol a promissory note ol even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereot, if not sooner paid, to be due and payable ...... _O_c,,t,o‘b_er R RELA A
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ol said note
becomes due and payable. In the event the within des%'%md property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated "by the grantor Wilihout first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of 'the maturity ~datesexpressed  therein, or

herein, shall become immediately due and payable. % ¥* ¥ s
The above described real property is not currontly u?e '3¥£i2:k\¥}n?,%r§b§reaqgmzing puropg;os.by Opgga;’%}o‘lgr%ifséaw

To _protect the security of this trust deed, drantor agrees: (n) consent to the making ol any map or plat of said property; (b) join in
1. To protect, préseeve and maintain said property in good condition Aranting .any casement or creating any reatriction thereon; (c) join in any
and repair; ‘not to remove or demolish any building or improvement thereon; subardination or other agrecment  allecting’ this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, ail or any partl ol _the property. The
. To complete or restore promptly and in fgood and workmanlike drantee in’ any reconveyance  may !)(- (ln,\cnb.v'd as the “person or- persons
manner any building or improvement which may be constructed, damaged or  ledally entitled thereto,* and the recitals therein of any matters or Incts shall
destroyed thereon, and pay when due all costs incurred theeelor. be conclusive, proot of the truthtulness thereol, Trustee's lees for any ol the
. 3. To comply with all laws, ordi regulations, s, condi- services mentioned in this parageaph shall be not less than 35,
tions and restrictions alfecting said property; it the beneliciary so requests, to N 10. Upon  any “delault by grantor hereunder, beneliciary may at any
join:in executing such-financing statements pursuant to the Uniform Conuner- time - without notice, cither ‘in person, by agent or by a receiver to be ap-
cinf Code-ny the beneficiary' may require and to pay lor filing same in the pointed by a court, and without redard to the adequacy of any security {or
proper. public ollicc or olfices, as well as the cast ol all licn searches made  the indebledness heroby secured, enter upon.and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the ertly or any part thereol, in ity own name sue or otherwise collect the rents,
beneliciary, o - issues and prolits, -including those past due and unpaid, and apply ‘the same,
e ¢, To 'provide and’ conti ly intain i anice on the  buildings less ‘costs and expenses of operation and collection, including reasonable attor-
now or” herealter erected on the said premises agninst loss or damage by lire ney's fees upon any indebtedness sccured hereby, and in such order as benc-
and such other hazards as g bowwy 00 {rom time to time require, -in liciary may determine,
ant amount not. lesa than §. & Ddt e i, wrilten in 11. The entering upon and fuking possession ‘of said property, the
i plable to the benel ¥y with loss payable to the latter; all. collection of such. rents, issues and prolits, or .the proceeds of fire and other
policies ol insurance shal] be delivered to the. beneliciary s soon as insured; insurance policies or compensation or awards for any ‘taking or darage of the
i the’ grantor shall {ail for any reason to procure any such insurance and to property, -and . the application or release theceol as aloresaid, shall not cure or
deliver said  policies ‘to the bencliciary at least lilteen days prior-to the expira- waive any delault or notice ol delault hersunder or invalidate any act done
tion ‘of any policy ofinsurance now or hercalfer 1_;Inced on said  buildings, pursuant to such notice,
the henelicinry - may  procure the same at Arantor’s expense. The amount 12. Upon default by. grantor in pagment of any indebtedness secured
collected under any lire or other insurance policy may be applicd by beneli--  poraby or in his performance of any-agreement hereunder, the beneliciary may
ciary tipon any indebtedness secured hereby and in such order as beneliciory. “uclure all sums secorod hereby immedintely due and payable, In such an event
may determine, or at option of beneficiary” the entirc. amount so collected, of and i the above described  teal property’ is currently used -lor agricultural,
any part thereol, may be released to grantor. Such application or release shall  timber or #razind purposes, the beneticiary may proceed to foreclose this frust
not cure or waive any delault or notice' of delault hereunder or invalidate any deed in-equity, as a mortgade in the manncr provided by law for mortgagde
.-act_done’ pursuant fo such natice. 5 . foreclosutes, Hawever il said renl property is not so currently used, the benes
5. To keep said -premises Iree - lrom construction Lens and to pay all ticiary at his_election may proceed o' foreclose this trust deed in rquity as a
taxes, assessments and other charges that may be levied. or assessed upon or miortdade or direct the trustee to- loreclose this trust deed by advertisermnent
against said properly before any. part of such.taxes, assessmients and other- . and ‘sale. In the latter event the beneliciary or the trustee shall execute and
chardes become past: dueor delinquent and promptly . deliver receipts therelor " cayee to be recosded his written notice of default and his clection to sell the
to beneficiary; should the grantor fail fo make payment of any taxes, assess- said described real property to satisly' the oblifations ‘secured herehy, where-
ments, insurance premiums, liens or or’hcr chardes payable by grantor, either upon the trustee shall lix the time and place ol sale, give notice thercol & then
by direct "¢ Y D 4 ef ¥ with lunds with which 10 required by law and praceed to loreclose this trust deed “in the manncr pro-
make such:pagment, beneliciary may, at its option, make payment thereol, - yided in ORS §6.740 to 86.795, K
and the amount so_paid, with interest. at the rate set forth in the nofe secured 13, Shauld the benelicinry elect to loreclose by advertissment and sale
hereby, todether with the obligations described in paradraphs 6 and .7 ol ‘this. then atter default af nny time prior. o live days belore the date sot by the
trust ‘deed, shall be added o and become a part of the debt secured by this. qrystee for the trustee's sale, the drantor or other person_ sa privileged by
trust deed, without waiver of any. rights arising from breach ol any ol .the QRS 86.760, may pay to the beneliciury or his successors.in interest, respec-
covenants hereaf and lor such payments; wth interest as aloresaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well az the - grantor, shall be l.mur'ld to the obligation’ secured thereby (including costs and expenses cacfually incurred in
same extent that they are bound lor the -payment of the obligation herein onforcing the ferms of the obligation and trustee’s and attorney's ices not ex-
described, and all such payments shall be immediately duc- and payable with- - “copding $50 each) other: than such portion ol the principal as would not then
out - potice, and . the nonpayment thereol shall,-at the option of the beneliciary. be due had no default occurred, and therchy cure the default, in which event
render all sums secured by this trust deed immediately due and payable .amd all foreclosure § 1 hall be dismissed by the trustee.
comtitute a breach of this trust deed. . . " 14. Otherwisc, the sale skall be held on the date and at the time and
o 6. To pay all costs, Ices and cxpenses ol this irust including the cost place desidnated in the notice of sale. The frustec may sell said property either
of title search as well as the «ther costs and expenses-of the trustee incurred - jn"one parcel -or in separate parcels and shall sell the pareel or parcels ot
n COHHFC“U",“"”' or in enlorcing this oblidation and trustee's and attorney’s auction (o the highest bidder for cash, payable at the time ol sale, Trustee
tees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
7. To ‘appear in and -delend  any action or. procceding purporting 10 - the nroperty so-sold, but without any’ covenant or warranty, express or im.
allect the security rights -or powers of beneliciary or “trustee; and in fny suite’ " plied, The tecitals in the deed of any matters of fact shall be conchusive prool
action or proceeding in which the beneliciary or trustee may appear, including * o1 4he trihiulness thereol, Any person, excluding- the trustee, but including
any suit lor ‘the loreclosure of this deed, to pay all costs and vxpenses, ‘in- the grantor and heneliciary, may purchase af the sale.
cluding cvidence of title and the benelicinry's or trustee's attorney's lees; the IS5, When trusice sells pursuant (o the powers provided herein, trustee
amount "of attarney’s lces mentioned in this paragraph 7 in all cazes shall be shall- apply the proceeds of sale ta. payment of (1) the expenses ol sale, in-
lixed by the trial cou:.. and in the event of an appeal {rom any judgment or cluding the compensation ol the trustec and a reasonable charge by trustee's
decree "o the trial rourt, ‘grantor 11:’,”101' afrees fo pay such sum as the ap- attorney, (2) “fo. the obligation secured by the trust deed, (3) fo all persons
pellate court shall adjudge r as_the ¥'s or trustee's attor-  paving’ recosded liens subsequent to the interest of the trustee in the frust
ney's fees on such appeal. . deed as their interests may appear in the order of their priority and (4) the
It is mutually agreed that: X K surplus, il any, to the grantor or to" his successor in.interest enfitled to such
. In the event that any portion or all of said property shall be taken surplus. - -
under -the right of i domain or [ ion, beneficiary shail have the 16, For any reason. permitfed by lmv beneliciary may {rom time to
right, il it so elects,.to require that “all or ‘any portion ol the monies paynble time ‘appoint a successor or successors (o _any trustee named hercin or fo any
as compensation for such faking, which are in excess of the amount required successor trustee appointed horeunder, Upon such appointment, and -without
to pay all ‘reasonable costs, expenses and uttorney’s fees nccessarily. paid or conveyance to the successor trustee, the latter shall be vested with all title,
incurred by drantor .in” such’ proceedings, shall be paid fo beneliciary and powers -and " duties conlerred upon any’ frustee herein named or- appointed
applied by it tirst:upon any reasonable costs and cxpenses and attorney's fees, hereunder, Each such appointment and’ substitution shall be made by writfen
both in_the trial -and appelinte courts, necessarily "paid. or . incurred by. bene- instrument executed by beneliciary, containing relerence fo - this trust deed
ticiary in-such proceedings, and’ the balance applid upon the indebfedness and its. place of record, which, when recorded in the olfice of the County
secured hereby; and - granfor agrecs, af ifs own expense, to. fake such actions Clerk or Recarder ol the county or counties in which the property is situnted,
and execufe such instruments as shall Le necessary in obtaining such com- shall be conclusive prool of proper il et ol the frustee.
pensation, promptly “upon benelicinry's requeat, . . 7, Trustee -accepts this trust when this deed, duly executed and
9. At any time and Irom time fo -time upon written request ol bene- acknowleded is made. a public record as provided by law. Trustee is not
liciary, payment of ita fecs and presentation- ol this deed -and the note lor obligated to notily any. party hereto of pendingd sale under any other deed of
endorsement (in case of full reconveyances, lor cancellation), without atlecting trust _or ol any iction or proceeding in which  drantor, beneficinry or frustee
the liability of any. person for the payment ol the indcbtedness, trustee may shall be a party unless such action or proceeding is brought by trustee,

§ B

NOTE:: The Trust Deed Act provides that the frusten hereunder must bo elther an attorney, who is an active membar of the Orogon Stale Bor, a bonk, trust company
or savings and 'loan association ‘autl.orized 10.do bustness under the lows .of Oregon or the United States, a thle insurance company _authotized to .insura title to real
property of this state, [is subsidiories, offiliates, agents or branches, or the United States or. any agoncy thareof, . '
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The grantor covenants and agrecs to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

T ity

and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above describod note and this trust deod are: | TR A R L B ot s o L
(a)¥ primarily lor grantor's personal, Iamily,. household or agricultural purposes (see Important Natice bolow), i - SN ) .
(L) dors i f tural {or-ura; .

3-or bpitrpose. other. than.adrioultucal
PUEPOEEE,

This deed applies to, inures to the benclit of and binds all parties hereto, their heirs, logatees, devisees, administrators, execy-
tors, personal representatives, successors and assigns,. The térm beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenover the cantext so requires, the
masculine dender includes the feminine and the neuter, and the singular number includes the plural,

' IN WITNESS WHEREOF, said drantor has hereunto set his hand the day and year first above written,
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danizationor-Ceven—if-grantor—ris-a por i

|

¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} Is 5‘:1(“‘;;—"(
not ‘applicable; . if warranty {a} is applicable and the benoficiary is o creditor ;
or.such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with ‘the Ad and Regulation by making required

disclosures; “for this purpose, if this instrument is fo be o FIRST lien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Furm No. 1306, or

equivalent. If compliance: with the Act not required, disregard this notice.

(¥ the signer of the ubave Is q ¢orporation,
usa the form of acknowledgment oppaosite.)

{ORS '93,450)

STATE OF OREGON, Jss.

)
County of Klamath 3”‘

OCctobher 10 19 ’77 ‘ Personally appeared ... ... e s o -..and
WU s 1900 .

T SR S U s who, being duly sworn,
Personally “ppeared the above name “each for himself and not one for the oth, y that the lormer is the

Ernest. Co.8mith ... .7
. T e e L president and that the latter is the
Sharon_ A.. . Smith ‘ o T i,

N ey T e L, A carporation,
and that the seal aftived to the foregoing instrument is .the corporate seal
of said corporation and that said instrument was signed and sealed in be-
v Qry act and deed. halt of said corporation by authority of its board of directors; and each of
S 7 them acknowledged said instrument to be jts voluntary act and deed.
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REQUEST FOR FULL RECONVEYANCE

To be Used only when obligations hove beon pald.

Trustee

nd to reconvey, without warranty, to the parties

estate now held by you under the same. Mail reconveyance and documents to.,

DATED:......,

Do not fosa or destroy this Trust Daed OR THE NOTE which It sacures. Both must be dellvered 1o the teuston for before




