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THIS TRUST DEED, mado this . 11&R,y of “.“QQtQPQR.”.“.“”.”.”.”.“.“.”.u.“.;977u”bmWEaT i S I
.”.“.g.“.”.”.“LAWRENCE.JL.KQHLER.&.JQNE.Q;.KQ&LERA:.PH?P?H@@&.W%fQ

Trereesesreveeencnan a8 grantor, Willlam Sisemore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION, a corporation organized and existing undor the laws of the
United States, ag bunnficiury; . £ Tl FRRIRR :
' WITNESSETH: : : SR L
The grantor irrevocably grants, bargains, solls and conveys to the trustes, in trust, with power of sale, the property in . : i
-+«+ oo vy County, Oregon, described as;

Beginning at a point which is 1,564 feet East and 280 ‘feet

South of the Southwest corner of the NWhNWY% of Section 5, Township
39. Ssouth, Range 9 East of the WillametteMeridian, Klamath

County, Oregon, and running thence; East 105 feet; North 50

feet; West 105 feet and South 50 feet, to the Point of

Beginning, being a portion of the: SE4NWY% of Section 5,

Township -39 South, Range 9 East of the Willamette

Meridian, Klamath County, Oregon, ‘

' Tghich said ‘described real property is not currently used for agricultural, timber or grazing -purposes,”

?ogefher with all and singular the appurlenances, tenemonts, . hereditaments; ronts, issuos, profits, water rights,” sasemants or privileges now. or
hereaftor belonging to, dorived: from or'in anywise appertaining to the abovo described premises, -and all plumbing, lighting, heating, vanti-

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings; venetian blinds, floor
covering in placo such as wall-to-wall carpeting and linoleum, shades and built-in appliancos now or hercaftor installed in"or used in conrection

with tho: above describod remises, including all inferest thorein which the grantor hes or’ may hereaf the ‘nurnoss o i
purformance of gach agroo:wnf of the gran}ir herein contained ‘and the payment of the sum :\fNINﬁ Nﬁ %‘fVEA Nﬁg}?oo
: (59 500 66 } Dollars, with inferest thereon according to tha terms of o promissory note ‘of even’ dafe harewith, “payable to ‘the
baneficiary ‘or ‘order. and- made by the grantor, principal and interest being payabloin: monthly instaliments of $..n i COmMmMencing

~..Novembar. 20th .19

" This trust deed shall further securo the payment of such additional money, cquisition of the property Ly the beneflelary “after ‘default, any balance remalning in the
it any, as may be loaned' hereafter by the beneticlary to the grantor or others reserve account shall be credited. to the Intlebtedness. - If any * authorlzed rescrve account
baving an Interest in - the above descrlbcd(rropert{, as:may be evidenced by a . for taxes, i e premiums. and - other charges  is. not sutfiefent” at any
note.or notes. - If the Iudebtedness secure bé/ this' trust deed is evidenced bY " time for the payment of sueh charges- a3 they become due, the grantar shall pay. the
.more than one' note, tho beneflclnry may credit payments recelved by it upon deffelt to the benetlciary upon demand, and if not pald, within ten days after such demand,
any of said. notes or part of any payment on one note and part on another, (o Lenefietary may at s optlon add’the. amount  of steh defleft to the principal of - the
_aa-the.beneticiary may . elect. - - . . abllgation secured herehy. . . -

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantur fail to keep nn‘y of the foregolng covenants, then the
herein .that tho aaid premises and property conveyed ‘by “this trust deed are heneticinty may at its option carry out the same, and ajl its expenditures there..
free and clear-of all encumbrances and - that the srantor will ‘and . his heirs, . for shall draw interest at‘the rate specifled in the note, shall be repaysble by

37 &0 i} shall ‘warrant and defend his said titlo thereto = the grantor on demand ‘and shall be secured- by the linn of this trust deed, In
against the claims ol all persons whomsocver, . this connection, the beneficiary shall have ‘the r ght in its discretion to complete
L o N any improvements made on uald premises and also to meke such repairs to sald
‘- ~The grantor-covenants and agrees to pa; property as-in its sole discrotion it may deem necessary -or advlsable,
thereof and, when due, all-taxes, assesment: t ' :
sald property; to kee; v The grantor further agrees to comply with all Inws, ordinances, regulations,
cedence over this trus covenants, conditlons and-restrictions affecting - safd property; to
or hereafter  construc months ‘from the date fees and cxpenses of - this trust,. including the cost of title search,
hercof or _the date construction is erenfter commenced; to repalr and restore the “other costs and expenses of the trustee incurred In connecifol
promptly “and. in - good - workmaniike manner  any -building or lmprovement on in enforcing this obligation, and trustee's and attorney’s fees actually Incurred;
sald property ' which may be damaged or - destroyed. an pr:‘y, when -due, " &l to appear in and defend any actlon or Eroccedlnu purporting to affect the secur.
costs incurred therefor; to allow beneticiary. to inspect enl property at all . ity hereof or the rights- or ‘powers of the beneficlary or trustee; and to pay- all
times during: construction; to replace zm?v work or materials unsatistactory - to L d - expenses, {ncluding cost of evidence of title and attorney’s fees fn a
beneficiary within fifteen days after’ written notlee. trom heneflciary of such reasonable sum to be fixed by the ‘court, in sny such action or proce
Inct: not”to remove.or destroy nnl bullding or improvements. now or hereafter ° ‘which the heneticinry ‘or trustee may appear and In any sult brought by bene-
constructed on ‘said premises; to eep all -buildings ‘and finprovements’ now or ticiary ‘to forcclose this deed, and ‘all sald sums shall. ¢! secured by this trust
hereaftter erected upon’ said proﬁerty fn good repair and to commit or suffer deedl, : A .
fo waste of sald premises; to keep all bulldings propert{ and jmprovements
now or_hereafter erccted -on satd premises con!l'nununly nsured againat Joss The beneficlary will farnish to the grantor on written request therefor an
by flre or:such other hazards a8 the beneficinry may {rom time to time require, annual statement of account. but shall not be obligated .or required to furnish
in a sum not less than. the origlnal. principal’ sum " of the note or obligatlon any further statements of account.
secured by -this trust.deed; in a com 27y or companies acceptablo to the hene- ,‘
ticlary, émld to deliver the ori cy ?! Lll?su;)ance" 1;1 corretctt Lordm nn‘;l wll:lh It Is mutually agrecd that; :
approved losa r of ¢ beneflelary attached and with : ‘v
}.’Zm,um pald, al ‘place .of - business - of "hx;y heneficiary " at .Jeast L In the event that any portion or all of ‘said property shail Lo taken .
rior to tﬁo effective date of anv such olicy . of Insurance.  1¢ - under the right of eminent domain or condemnation, the bencficlary ‘shall have
policy of insurance 18- not - so tendered, Ty roag in jta own . the right to cominence, prosecute in its own name, appear in.or defend any ac-
‘dlacretion obtain . insurance- fo which insurance - tlon or frococdlnus. or. to make any compromisc or scttlement In connection with
shall hn(al aon-cancellable by the grantor during the full term ‘of the policy . thus such taking and, 1f it so elects, . to require that all or any portion of the money's
htalned. : . e S vy

0 payable rs compensatlon for such taking, which are in exccas of the amount re.
- Do . : quired to (Yny all reasonable costs, expenses and attorney’s fees necengarily pald
. That - for : the purpose of proviing regularly “for: the prompt payment of all tuxes, - OF Incurred by the grantor In such proccedings, shall be pald to the bﬂle"ﬂﬂr'y
assessments, and goverumental charges levled or assessed against the above deseribed pro-- - and applied by 'It” firat upon any reasonable costs: and. expenses nnd attorney’s
perty and . Insurance premium while the indebtedness secured hereby IS {n excess of 80cs {tes necessarily paid ‘or Incurred o ‘the- beneficlary In such proceedings, and the
of ‘the lesserof the original -purchase pries pald by -the grantor at the time the loan was halance applied upon ”'°k|"“"’h‘° nees sccured hereby; and the grantor:agrees,
made - or the -benefiefary’s  original appraisal -value of the property at the time the loan g Its own ex',’”"".' to take ”"P‘:h actions. and exccutet?uch lnstrtl;’megu as shell
vas made, grantor will pay to the heneficlary i addition” to - the  monthly payments of vy in 'nlng such . promptly .upon; the - beneficlary's
‘e or obligation secured herchy 8 X : . ! :
ncipal and interest are payable an amount equal to' 1/32 2. At any ttme and from time to time u})on written ‘request of ‘the bene-
of the. taxes, nssessments, and other chargey due and payable with respect to sald property  ficlary, payment of its fees and presentation of -this deed: an the note for ea.
within . each “succeeting 12 months and also 1/36 of the tnsurance -premfum payaide with dorsement "(In - case of full reconveyance, for cancellation), without aflecting tha
respect o sald property within each sticceedlng three yeurs while thiy Trust Deed . 15 1n lability of any person for the payment of the {ndebtedness, the trustee may {u)
effect -ns estinated and directed by the -henefictary, -Benefictary shall pry ‘to-the  grantor he ‘making of any map or plat of sald property; (b) joln-In: grant| ng
Interest on: sald amounts at. n - rate not less than the highesc rate authorized te be pald - any ensement or creating and restriction thereon, . (¢} join In ln’v subordination
by banks on’ thelr .open passhock accounts minus 3 /4 of 105, 1 such rate Is less than or other agreement affecting this deed or the llen or charge hereo i (d) reconvey,
405, the rate of interest pald shall . be 4 .. Interest shall”be computed on the avernge - without warranty, all or any part of the property. The grantee In’ any reconvey-

" monthly. balance -fn the ‘nccount and shall be paild quarterly to the grantor by crediting ance may. be deacribed as the ‘'person or persons lcgnly entitled thereto"
to the escrotr account the ameunt of the Interest due. . . the reclinls thereln of nny mntters or facts shall ‘be - conclusive rroof of .the
RIS e i . s ' truthfulness thereof, Truslee's fees for any. of - the services In. th

S R ; BN : shall’ be $5.00,

While the grantor is to pay any amd all taxes, assessments and other cliarges  levieq . ' K
or_assessed - agalnst sald property, or any part thereof, before the same Legin' to ear contlnadnnl:: 'g‘{"{%,'g;‘e“'t:gﬁ‘,':“,{,', “,’;,"f’,,",“.,’:,"",g;;’ﬁ',‘g,“;;&’
Interest and alsy. to pay premiums. on all Insurance policles upon sald property, such Pavs = perty affeeted by this deed and of nﬁy personal property ‘locate
ments are to he made through the heneflelary, as aforesald, The grantor- hereby authorizes | rantar. shall ‘]Jmn in the payment of any Indebledness secu
the beueflelary to pay any. and all taxes, assessments mni - ofhor charges levied or  fmposed lio-performance of any-agresment, hereunder, grantor shall have
ngainst sald property In the amounts as shown by the statements - thereaf furnished by the * [oay atl such rents, fssies, royaities and ,,m'"i, eamed
enllector of ‘such taxes, ‘assessments or other chiarges, and to pay the insurance premiums ~“become due and’ payable, 'Upon any. default hy.the grantor hereunder,

In Ihe amounts shown on the. statements . sulimitted by .the insurance carelers. or thelr en: - ficlary may at any- time without notlee, elther in-person, b agent or by a ro.
resentatives amd to- withdraw the sums - which may e required from the reserve aecotnt, celver to be appolnted by . a court, and without regard to {hc adequacy of any
It any, establlshied -for that purpose, The grantor. agrees In no ‘event to hold - the beneficlary security for the indebtedness herehy secured, enter upon and take possesalon of
responslible for faflure . to hase any Insuranee written” or for any loss or . damage growing #ald “property, or any part thereof,"In 1ts own name sue fo Jerwwise  collect
out -of a defeet In any Insurance poliey, and the benetielary hereby Is authotized, “In- the the rents, Issues and profita, including those past duo-and unpald, and._apply
event of any- logs, tu compronilse amd . yettle wlth any Insurance company and to.apply any the snme, leas costs and expenses of operatlon and collection, including reason.:
sueh Insurnsice recelpts upon the obligationa aeeured by this trust deed, Tn computing the able nttorney’s fees, upon any. Indebtedness secured hereby, and in such order
amount” of the indebtedness for payment . and satlsfaction dn . full ‘or. upon sale pr other ns the heneficiary may . determine. b

¢ ne
request.

8 paragraph
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4. The entering upon and taking poscesslon of sald aounce by the preceding pout, nemant, The truatee shal]
of such’ rents, jssuca and profits or the proceeds of fire 3 dellver to t) s do«f In form as requt by law, conveylng the pro-
teles or. componsation or awards for ln{ tnklxhg p t without any covenant or wnrrnntg. express or implied.

the applleation or reloase thereof, ns a oresnid, deed of any matters or facts shall bo conclusive proof. of the
tault. ‘or notice of detault hereunder or tnvall truthfulness thereof, Any person, cxcluding the trustee but Including’ the grantor
such notice, and . the beneticiary, mAy ‘purchase at the safe,

8.. The grantor ahei) notlfy heneficiary fn writing of any ‘aale or con. 9. When the Trusteo sells pursunnt to the powers provided hereln, the .
tract for sale of the above deacribed Froporty and furnlah benoflclary on a trustee shall nlml{ the procecds” of the trustee’s’ aale nn follows: [{) ' ey
form sup‘ﬂlled it with such persona) Information . concernin the purchaser an - (he expenses’ of the sale Including  the compensation’ of the tru 2w 2 % N s o Gl r--,fv‘.”u;?w (a2
would ordinarily be requlred of A new loan applicant and shal] pay beaeflelary retdonable charge Ly the attorney, (2) To the obligation . sec & ¥ B . . . :
8 service charge, trust decd,  (3) g all persong having recorded  Nens subaeq N -y [ !
interests of . the trustee fn tho trust deed na - thetr nterests appear In ‘the §oou v h
0. Thme is of the essence of this fnstrument and upon default by the ° opder of tholr priority. (4? The aurplus, It an o 1o the grantor of the trust Tw Lo
grantor in payment of any indebtedness sccured hereb, or in performance of an deed or to his successor: In Jnterest entlfied such -surplus,
agreement hereunder, the beneflciary may doclare sums secured - herehy . O e E H l
mediately due and ayable by de the trustee of written notice of default 10, ' For ‘any reason pormitted by law, the beneticlary ‘may from time to NONH e . :
and cloctlon to sell the trust property, wilch hotico trustee shall cause to be tlne appoint o BUCCesSOr or auccessors (o any - trustee named heredn, or to any : s ' N !
duly filed for record, Upon delivery of ‘sald notice of default and olection to acll, successor trustze appolnted herounder, Upon such appolutment and without con. d s bho e . ' .
the beneficlary shal deposit with the trustee this trust decd and all promlssory veyance to the successor trustee, the jatter shall be vested with )l title, powers ;
notes. and . di 8 {dencing  ex dlturcs  secured hereby, whereupon the and dutiea conferred upon any trustee hereln nanied or appointed hcrcunlfar. Each
trustees shall fix.the timp and place of snle and give notice thercof. as then such appelntment and substitutlon shall be made by written Instrument executed
required 1y law, by “the beneficlary, contalnlng reference to this trust deed and its place of
record, which, when recorded i the office of the county clerk or recorder of the
7. After default and any time' prior to five days before the date et county or countles in which the. property s sltunted, shall be conelusive proof of
by _the Trustee for the Trustee's sule, ' the grintor or. other person so droper appointment of the Buccessor trustee,
privileged may pay the entlre amount -then due under . this trugt deed and . .
the obligationn sectired  thereb (including costs and expenses actually incurred 11, Trustee accepts this trost when this deed, duly exceuted and acknows
in- enforcing * the ternns of the obligation and trustee's and attorney's fees ledged is made a public record, ag valzlcd by law, The trustee is not obligated
not exceeding $50.00 eack). other ‘than sych portion of the princlpal s would to notify any. party. hereto of pending sale under any other deed of trust gr of
not then be “due had no default oceurred and thereby eure - the default, any action or proceeding in which the grantor, hene iciary or trustee shall be a
. bty unless sueh actlon or proceeding s brought by the trustcs,
pac of such time as may then be required by . .
ault and glving of snid notice [ 12, This deed applies to, Inures o the benefit of, .and binds all ‘parties
roperty at the time and Pplace tixe hereto, their helrs, legntees devlages, adminlstrators, executors, successors . ang
rnmte parcels, and asslgns, The term “beneficlary'’. shall mean the holder and owner, Including
Hghest bldder for ledgee, of the note secured herchy, whether. or nol named as a beneticlary
able at the time of. sale, Hn. In construlng this deed and whenever the context so requires, the. mas.
d property by publlc announcement q cullne gender “includes the teminlne and/or neuter, and the singulor number [n.
me to thme thereafter may cludes the. plural, .

IN WITNESS WHEREOF, said gramtor has hereunto set hj

1

i

n’q,?*,’;‘xmma iy,

STATE OF OREGON. .
County of .‘Klamatl.‘.l..’{ss

" THIS IS TO CERTIFY. that on‘lhls....../ EResm—— (- ,'2Y S

Notary Public in and for said county - and slate, personally appeared ‘the within named........... ... ; e
~~LAWRENCE . J. KOHLER & JUNE C.a.KOHLER, ~husband and wif

that

Nolsry

My commission oxpires: 5 30 / .

', Lt
Hlerpiceet

Loan No, ... ‘ o STATE OF OREGON

TRUST DEED County of .._KLAMATH. |

I certify. that the within instrument

was: received for record on the llth

day of - CCPOBE ,19.77.,

] loonT s at...3;89 o'clock .P. M., and recorded
Lt ron heeea in book. M77. ... .on page 19403

Granfor . " LABEL IN coun. .- Record: of Mortgages of said County.
TO - : : - TIES - WHERE « S T R

KLAMATH FIRST FEDERAL SAVINGS . || . e N -,
RAL e i Wit and sek
“AND 'LOAN ASSOCIATION . R L cxf_ﬁxécrilfss my hcmd ‘s. 1 of County
o Be‘neficlé{ry ’ ' to :

Alter. Recording Return ,.TP L S S
KLAMATH FIRST"FEDERAL SAVINGS ,
AND LOAN ASSOCIATION =i &

REQUEST FOR FULL RECONVEYANCE
To. bo - used only. when obligations have ‘been pald,

TO; William Sisemore, evr Trustes

The undersigned Is the legal owner and holder of all Indobtedness secured by the foregoing trust deed. All sums secured by said trus!' deed
have been fully pald and satisfied. - You hereby are direcled, on payment to You of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust doed (which are delivered io you, herewith logether with' said
trust deod) and to reconvey, without warranty, to the partles designated by the torms of -sald trust deed the eslate now held by you under the
same, : ) ) . : . . :

Klamath First Federal Sa;/ings & Loan Association, Beneffciary
. . RPERE Y

"'by‘




