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- no waste of sald premlsea; to

Jor assessed ugatust sald property,” or any part - thereof, ~before the same - begln' fo . hear & ey additional security, grantor hereby assigns to heneflclary during the

37473 TRUST DEED

THIS TRUST DEED, mudo this .. T¥huay of ...............0¢k0kex . ... ... ... ... . 1077, . botwoes
cerrrcsnndnn . MARTIN. LUGUS,.. a. single. .person..... P
T e s 1, 88 gRantor, Willinm Sisemore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, o corpordtion organized and existing under the laws of the

United States, as benoliciary;

"WITNESSETH:
The grantor ivrovucably grants, bargains, sells and convoeys to the frustoe, in trust, with powaer of sale, the property in
e County, Oregon, described as:

The following described real property in Klamath .County, Oregon:

Lot 17 of LAKE SHORE GARDENS, SAVING AND EXCEPTING THEREFROM a
portion of said Lot 17 described as follows:

Beginning at the Northwest corner of Lot 17 marked by an iron : o S M
stake of 1% inch pipe driven in the ground:thence South 00 41' : R R s
West ‘along the lot line 163.2 feat to the Southwest corner of T

Lot 17; thence Easterly along the Southerly line of the lot, 85.00

feet; thence North 2° 4' West 105 feet more or less to a point

marked by an iron stake of 1% inch pipe driven in the ground at or

near the Northerly lot line; thence North 51° 41' West along the

lot line 100,00 feet more or less to the point of beginning.

RO brpithi

TOGETHER WITH the‘West % of vacated road adjoining said proparty
of the Northeasterly lot line.

which said described real property is not currently used for agricultural,: timber or ~graring purposes,

together with all and. singular . the ‘appurtenancos, . tengments, heroditaments, rents, issues, profits, ‘water ‘rights, easements or privileges now or
hereafter bolonging to, derived from or in anywise apperfaining fo the above describad premises; and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigorating, watering and irrigation apparatus, equipment. and fixtures, tagether with all awnings, venetian blinds, floor
covaring in place such as wall-to-wall carpeting and linoloum, shades and built-in appliances new or hereafter-installed in or used in connection
with the above. described “premises, including all interest thorein which the grantor has or may %%WU r seG SEJ
poﬁmugédf coﬁ agreement of the grantor herein contained and tho payment of the sum of 3 b Il e .
53 2 25X Dollars, with interest theroon according to the terms of & promissory note: of oven dato iugicwiﬂh payable to ‘the
benaficiary of ‘order gnd made by tho grentor, principal and interest being payable in monthly installmenis of ... 4' 1 .. commencing
November . 30th ; o 7.

Thia trust deed shall further sccure the payment of such additlonal moncy, acquisition of the property by the beneflelary after default, any balance rematning in the
it sny, a8 may bo loaned hereafter by the benellelary to the grantor or others resene account shall be credited to- the - indehtedness. 1! nny authorized reserve accotnt
baving an interest In- the above described dproperty. as may be evidenced by &8 ' for taxes, assessments, Insurance premiums and other charges’ is not suffielent at “any
note.or notes. If the Indebtedness secured by this trust deed is.evidenced by time for the payment of such charges as they become due, the grantor shall pay the
more -than one note, the beneflclary may credlt payments recelved by It upon  ofieit to (he Lenetlckary upon demand, and 1f not pall within' ten days after such demand,
any of ssid potes or part of any payment on onc note and part on another, . thie heneficlary may at- Its aption add the amount of sueh.defieit ta the prinelpal of the
as the beneficlary may elect. ’ . obligation seetired hereby,

The grantor hereby covenants to and with the trustee and the benoficiary Should the geantor fall to Leep un,y ol the (or:going covenants, then the
herein that the said premises and property -conveyed by this trust deed are henceficiary may at Its option carry out the same, <zd all its expenditures there-
free and clear of all: encumbrances nnd that the “grantor will and his helrs, for shall draw intereat at the rate specified -in the note,  ahall be repayable by
exccutors -and -administrators shall warrant and . defend his said title thereto” ' the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsaever, this connecticn, the beneficlury shall have the right in its discretion to complete

. : any improvenments made on sald premises and algo to maoke -such repaira to said
The graator covennnts and agrees to pay sald note according to tho terms property as In its sole dlacretion it may deem necessnry “or advisable,
thereof and, when' due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from . all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust decd; to complete all bulldings in course of construction covenants, conditions und restrictions alfecting said property; to tay all costs,
or . hercafter constructed on snid premises within six months from the date fees and expenses of this trust, including the cost of title search, ns well as
hereo? or the date construction s heresfter commenced; to repair and . restore the other costs and expenses of the trustee fncurred In connection with or
promptiy - and ‘In" good workmanlike manner any huthnT Or improvement on in enrurclnlg this obligation, and trustee's nnd attorney’s fees actually incurred;
sald property which may be damaged or destroyed and pt‘x]y, when due, all to appear {n and defend any action or ?lrocecdlng purporting to alfect the secur.
costs incurred therefor; to aliow heneflclary to ‘inspect sal property -at -all ity hercof or the rights or powers of ¢

e beneliclary. or trustee; .and to pay el}

" times during ‘construction; to replace anf'nwork or materials unsatisfactory to costs and . expenses, including cost of ‘evidence of title and atlorney's fees in a

beneficlary within fifteen dnys after written notlee - from beneficiary of ‘such reasonable sum to be fixed by the court,.in any such .action or proceeding In
fact; not to remove.or destroy nni bullding or §mprovements now or hereafter which the beneficinry or trustee may nprcnr and ‘In any suit brought by bene.
constructed on sald premlses; to keep all buildings and Improvements . now_ or ticlary to foreclose this deed, and all sald sums shall he secured by this trust
horeafter erected upon said pmﬁerty in - good repair and to -commit or suffer deed,
eep - all buildings, pronen{ and improvements .
now “or . hereafter erected on- sald premises continuously .Insured against - Joss The heneflelary wil turnish to the grantor on. written request therefor an
by flre or such other hazards as. the beneficiary. may from time to time require, annual statement of account but ahall not be obligated or required -to furnish
in a sum not less than the orlginal principal sum .of the note.or obligation any further statements of -account. .
secured by this trust deed, in a y or hle to the ‘bene.
Ilclary, and to deliver the orlginal policy of insurance In correct form and with It is mutually agreed that: |
approved-loss .payable clause (n favor of the beneficlary attnched and.with
remium pald, to'the principal place of business of the beneficinry at loast 1, In the event that any portion or all of said property shall Lo ‘taken
gmeen days prior to tﬂo effective -date of any such policy of insurunce. ' If under the right of eminent domaln or condemnation, the beneflelary shall have
said policy of insurance is not so tendered, - the beneflciary Tny In its own the right to commence, prosecute in its own name, uppear fn-or defend any: ac.
discretion .obtaln insurance for ‘the benefit of the -beneficiary, which. fnsurance . tion or ‘x()racecdlngn. or-to make any compromise or settlement In connection with
shait he non-cancelluble by the grantor during the full term ‘of the pollcy. thus ~ such taking and, If [t so elects, to require that all or any portion of the money's
obtalned, o payable as compensation for such taking, which are In excess of the amount re. -
. . quired to smy all reasonable costs, expenses and attorney's fces necessarily pald
- That for the purposc of prostding regularly for ‘the prompt pagment of ll taxes, . OF incurred by the grontor in such proceedings, shall bo” pald to the beneficlary
assessmients, and goreninental charges Josled' or assessed agalnst tie-nhove deserlbed pro-- - and applied by it -firsl upon any reasonaple costs: and expenses and attornev’s
perty and Insuraneo premlum while the Indebtedness wecurcd . hereby Is-In-excess of 80, [ecs nccessarily pald or ineurred by the heneficlary in such proceedings, and the
of the lesser of tiie orlginal purchase price pafd by the geantor ai the time the dosn wag ~ bulanec applied upon thcklndrbthc s pecured herehy; and the grantor agreca,
made or the beneflelary's orlginal appralsal sulue of the property at the time . the. lonn at ite own expenss, Lo take such actlons gnd excoute such Instruments as shali
wis made, grantor will- pay to the beneficlary in addltion - te the monthly payments of ¢ "'-‘5"“9"3' n obtaining such compensation, :promptly upon the beneficlary’s
princlpal and interest  payable under the terms of ‘the note: or. obllgation seeured hereny  Fequest. :
on . the- date instailments on principal and Interest are payable an. ameunt equal to 1/12 2. At any time and from time to tlme upon written request of the bene.
of the tuxes, assessments, and other charges due and payable with respect to sald property ficinry, payment of its fees and presentation o[wthls deed and the note for en.
within each succeedlng 12 months and . also 1/36 of the fnsurance premium payable with dorsement (In case of full reconveyance, for cancelintion), without affecting the
respect - to sald property within each succceding three yeurs while this Trust Deed s in - llability of any person for the payment of ‘the Indebtedness, the trustee may (a).
effect as cstimated and directed by the beneficlary, Beneficiary shall pay to-the granter - conseni to the making of any map or plat of said praperty; (b)-joln In granting
Interest ‘on sald amounts nt’a rate mot. less than  the highest rate authorlzed to: be pald any easement or creating and restrictlon thereon, (c) Joln ' in nn( subordioation
by banks on thelr- open passhook accounts minus 3 /4 of 19, If such rate Is less than or other agreement affecting this deed or the len or charge hereof; (d) reconvey,
465, the rate of Interest pald shall he 49, Interest shall be conputed on the average - without wasrranty, all ‘or any part of the property. The anlen in any reconvey.
monthly balance In the account and shall be pald quarterly 1o {he grantor by’ erediting ance may. be described ns the “'person or persons fe ally entitled thereto” and
to the escrow accaunt the amount of the Interest due. : the reclfals thereln of any matters or: facts shall be conclusive proof of the
. R L tﬂuﬂﬂ'glnggsoothcrcnf. Trustec’s fees-for any of the services [n this paragraph’
shall ‘be '$5.00. B

While the granlor Iy to- pay any. and all taxes, assessments and other charges levied

Interest and also to pay premiums on all Insuranee polleies upon’ sald property, such pay. ?,%?:;,"‘,:?P;:-P?]' |,'h?hc|,t:(%:$1“ ,.“n‘fg ;‘;n'ﬁxy;y“::&Qu;'n:lo’;:nr%{)?x't;nl%cg{ggttsheorreo%he
menis are to be ‘made through the heneflelary, as aforesald,. The grantor . hereby authorizes grantor ,,,,‘,',i dcf'nult in the payment of any indebtedness secured -h ;

the beneflclary’ to pay any and all taxes, nssessments and other chiarges Tevied or Imposed the performance of any agreement hereunder, grantor shall have the r ht to col
agajust- salil property tn the amounts as shown by the statements thereof -furnished by the lect all such reats, lasues royaities and pro'rlga earned prior to default as they
collector of ‘such taxes, assessments or other charges, and’to pay the fnsurance premiums become due and p,:,‘-'ﬂhlc, 'Upon any defaut by the lnnfor hereunder, the bene-
In the amounts shown.on the statements submitted by the Insurance earrlers or thele tep.  fiofary may at any time without notice, elther in person, by agent or by A ro-
resentatlves and to withdraw the sums which may. he required from the reserve account, 1 ¢

by
it any, established for that purpose, The grantor agrees In no. event to hold the hencflciary ﬁﬁ{‘{f,ﬁ&,},’," 3,??:,’:}5;‘:&3._0,: ﬁ‘;‘,‘e'f,'y th

respansiible “for fatlure fo hme any Insurance writfen or for any loss or damnge Rrowing ~ “yq roperty, or an ary name A fo
ont of & defect -In any Insurance poliey, and the benetielary hereby 1s authorlzed, tn. the ghLd ,-X(’-,ncg, h)'s.u“ nn’(’l pprofl'.a, inciuiing those pnrln'. dl‘:c° nnl:i oll;n%m:'l"w'l‘:& ﬁg;f;’
cient of any loss, to compromise and settte with any Insurance company ‘and to apply any the same, less costs and expenses of o cratfon and collection, Including reason.

such - Insuraiice recelpls upon the obligations secured Ly this trist deed, In computlng the - ahle nttorney's fces, upon any Indebtedness seeured here
amount ofthe Indedbtedness for payment and satistaction in full or upon sale or other ' pg the hene Iciary ;'m,yp dm,f,ﬂne, by, m?d ln such order
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. 4, The enterlng upon and taklog poasesslon. of sald property, the collection houncetnent at the timo fixed ‘13 the preceding post nemaont, The trustee shalt i odf e \43.‘.,.,;4 ‘.4, 3
of such rents, {ssues and profits or the procoods of fire and other Insurance pol. - deliver to tho purchaser his.dead In form as requi by law, conveying the g‘m- ) Sl [ g s | e
fcles or comrenlntlon or awarda for any taking or damage of the proporty, and perty so sold, but without any cavenant or wurnntby. oxproes or Implied. The e ; N
the applicaton or retvase thereot, ns aloresald, shall not cure or walvo any de-  recltals [n the deed of any matters or facts shall be conclustye proof of the
fault “or notice of default hercunder or Invalldate any act done pursuant to truthfulness thercof, Any person, excluding the trustee but fncluding the grantor
such notlce. aml the bencficinry, mny purchase at the sale,

8 The grantor ashal notity bheneticlary in writing- of ‘any sale or ocon- 0. When the Trusteo se ded hereln, the
tract for snle of the above doscrilied roperty and furnish benotlelnry on a trustee shatl appl q llows: (1) n
form" supplled it with such personal {nformation eoncumlngr the purchaser as the ‘expenses of the ncluding - the  compensation of the trustce, nnd o
would ordinarily be required of n new loan- applicant and shalt puy beneficlary fensonnble “charge by the attorney,  (2) To . ths obllgation ‘wecured by the
a service charge, trust deed, (:§ To all persons having recorded  Hens aubsequent to ‘the

intercsts of the trystee In the trust deed as their interests appear [n the
6.° Tlme ‘is of the cssence of thia Instrument and upon default by the order of thelr priority. (4) The surplus, If any, to the grantor. of the truat
grautor In payment of any indebtedness sccured hcrellr or In performance of any deed “or to his suceessor In Interest entitled such - surplus,
agreement hereunder, the beneflclary may declare all sums secured hereby - fm.
mediately due and ruynble by delivery to the trustee of written notice of default 10, For-any renson pormitted by Inw, the beneficlary may from time to
and election to sell thy trust property, which notlco trustee shall cause to be time appoint a suecessor or successors to any trustee named herein, or to . any
duly filed for record, Upcn dellvery of ‘sald notice of default and election to acll, successor trustee appoluted hersunder, Upon such appolntment and without con.
the beneficlary  shall deposlt with the trustee this truat deed and all promiasory Yeyance to the successor trustee, the atter shnll he vested with all title powers
notes and documents evidenclng expenditures sccured  hereby, whoreepon the and duties conferred upon any trustes herein named or appolnted lmreundor. Each
trustees ahnll (Ix the time  and place of sale and glve notice’ thereol as then such appointment and substitution shall be mads by wrltten Instrument executed
required by law, by - the beneficlary, contnlnin reference to thia trust deed and s plnce of
‘tecard, which, when recorded (n the oftice of the county clerk or recorder of the

7. After default and any tlme prior to five days before the date set connty or counties In which the property s situnted, shinll be conclyslve proof of
by the Trustee for the Trustee’s sale, the grantor .or other person so proper appolutment of the suecessor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secused therchy (Including costs and expenses nctually Incurred 1t Trustee aceepts this trust when this ‘deed, duly executed and acknow.
in enforcing the terms of the obligaticn and trustee's and attorney's foes ledged s made a {)uhllc record, na Fmvldcd by law, The trustee I8 not obligated
not - exceeding $50.00° each) other than such portlon of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no defpult oceurred. nnd thereby eure the default. any. action or procevding fn whieh the grantor, heneficlary or trustee shall he a

party wunless such actlon or proceeding 18 brought by the trustee, -

S Swsirb s s 2

8. After the lapsc of nuch time as may then be required by law following
rdation of ‘sald notice of default and glving of sald notlce of sale, the 12. This deed applies to, fnures to the benefit of, and binds all partiea
trustee shall sell sald property at the time and place fixed by him In said notice hereto, their helrs, legatees devisees, adminlstratora, exccutors, successors and
of sale, efther as a whole or in aurnrnto parcels, and In_such order ns he mn!v de- assigns, " The term “beneficiary’  shall mean the holder and owner, Including
termine, at public auction to the ilghest bidder for caah, in lawful money of the rlmlx«-c, of the note secured herehy, whether o not named as & hencficiary
United Btates, payable at the time of, sale, Trustee moy postpone sale of all or erein. In construing this deed and “whenever the context so requires, the mna.
nn?' portion of sald property by public annnuncement at such time and place of culfne gender includes the feminine and/or neuter, and- the singulur number [n.
sale and from tlme to tine thereafter may postpone the sple by publlc an. cludes the plural,

IN WITNESS WHERECF, ‘said gremtor has hereunto set his hand dnd seal the day a ar first above written.

seveienie (SEAL)

.STATE OF OREGON =, ‘ : ciereene . (SEAL)
County of Klama.th...’ { ss

— -

THIS IS TO CERTIFY that on ths.... 7. "=~ _day of Qctober + 1927, bofore me, the undersigned, a
Notary Public in and for sald county cnd state, porsonally appeared the within named
T TION MARTIN LUGUS, .a single parsaon
‘to';n;g;,pel: gi:ullg:.’k'f{oyn to be the identical individual.... named in and who exscuted the foregoing instrument and acknowledged 1o me that

.exeéﬁ(efdj?»h:e‘sama freoly and valun!crily‘for the uses and purposes therein xpressed.
SN :’i‘ggT}'Méerl'-,\WHEREOF, 1 have hereunto set my hand and afﬂxed my notarial \geal the day and year daat e wrilten,

i ;. o) A —3 of
R Notary Public for Cregon

My commission expires: L( { Z,'((, / g” Q ' ;

Trpene

Loan No. : STATE OF OREGON

"TRUST DEED Gounty ot

I certify that the within instrument
was received for 1

“-day of L..OCTOBER: foins 19,97

at 331 8- o'clock .p. M., and réecorded

(PDON'T USE THIS
SPACE;: RESERVED

FOR. 'RECORDING, .. = = 1!1 bOOk < MY7T.ion ‘page -19h17

o Grantor °* """ Laeet i coun. - .. .. Record of Morlgages of said County
STOT LT ‘ L TIES 'WHERE. [ PR E ' fno

KLAMATH  FIRST. FEDERAL SAVINGS : | .- weeoy Witiéss iy héind dnd el of Gt
AND LOAN ASSOCIATION " .| " et affixed, Y end and sealo oy
Be‘n'eﬁcim'y’ : '

Aler Recording Return To:. I B . WL, »D»L‘-MILNE_
KLAMATH FIRST 'FEDERAL SAVINGS' B N R A Co e
AND LOAN."ASSOCIATION Sl e ’ K

LA :
A : i

FEE

;‘5 6.00

" REQUEST FOR FULL RECONVEYANCE
To bo used, joply; when: obligations have ,bgpn pgid.

TO::William Sisemore, + Trustee .
™ The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust doed. - All sums secured by sald trust deod
have been fully pald and satisfied,  You hereby are direcled, on payment to you of any sums owing to You under the lerms of sald trust deoed or
Puwiaaant lo statute, fo cance! ‘all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with- said
trust deed) and to reconvey, without warranty, fo- the partles designated by the ferms of sald trust doeed the estate now hold by you under the
same. : . . .

Klamath First Federal Savings & Loan Association, Beneficiary
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