NOTE AND MORTGAGE ‘
’RONAT.D RT("](ETT and. JUDITH A. RT(‘KETT ,hnqh:-md and wife

ortgnges to the STA’!‘E OF OREGON, represented nnd acting by lhe Dlrector of Vcternnu Aftolrs, p\irwnht to ORS 407,030, the follow-
ing deucrlbed renl property located in the Stnte of Orcgon nnd County. ot 1amath o : )

Lot 71 LEWIS TRACTS, according to the official plat thereof on file :Ln the
office of the County Clerk of Klamath' County, Oregon.

to&ether wlth the ts, - herldit t. lxht prlvlleges nnd appunenances {ncluding roads and M uscd in conncetlon §
he premises; - electric : wiring .and . fixtures; furnace - and heating system, water - heaters, - fuel . storage
ventllatlng. water and lrrignung systems; screens, doors; wlndow shades' and: blinds, “shutters; cabinets, .bull lns nnolcums ‘and floor
: uilt-in stoves, ovens, electric sinks, alr conditioners, - rc{rigemtors. freczers, dishwashers; -and all fixtures.now or hereafter
- installed in-or on the premises; and any. shrubbery, -flora, or timber:now .growing or ‘hereafter planted or: growing :thereon; and’ any
replacements of any one or more of. the foregoing (tems, in-whole orin part all of whlch are hereby declar d to be appurtenunl to the " .
nd all ol the rcnts, issues, :and proms o! the mor!gaged pro perty . 3

¢ e o oy v s STATE or dnﬁcon Twenty Thrée. Thousand Five Hundred Thirty
Five and no e

Dollars (323 535 00""""’"“"“ wlth interest from the dnte “of

lnltial dlsbursement by the Smte ot Oregon, at thc rate of percent per annum until such tlme as a’in
'dilferent interest: rate is established pursuant’ $0 ORS: 407,072, principal and interest to.b«: pnld in lawtul money of the Unlted .
tates at the omce of. the Dlreelor of Vetetans Aﬂnirs in Salem Oregon, as follows

s 151, 00—————————-— on -6 betore December 157 1977-—————-—--——-—-— nd: g 151 00 on the
15th Of -each month""""""therealter. plus’ one-—twelfth of"‘__"""""'"’the ad vnlorem tux 5 tor each

| uceessive year the temises :dcscribed in'the tmo:rtgage, nnd contlnulng until ithe £u!l nrnount ol the prlncl a], intercst

anid a}dvimces shall be ully paid such pnyments be . app. llcd ﬂrst as ‘interest- on the unpnld balance. the rema der:on the
prncpa. : k L

“The duedate of the last paymem shall be an o befo November st 2002

2 In the: event of transter of ownership of th
e s! draw. lm,erest as prescﬂbed by o}

The' mortgagor coxenn hat he owns. the remises‘ in tee simple,:has good rlght to’ mortgage ‘same,

“‘that:the. premises‘are" free
fr encumbrance, ‘that he will warrant nnd deP nd same forever-a alns the elulms and demnnds of all perbons whomsoever and-this
covennnt shall no by e, but t. shall: run wit and L

% o nt’or: ted not to perml ho removal or: ) t of nny A lm-
-or-hereafter ; exlstln L : : alr:.to  complete; all: co onable tlme in
ith. any, greement :ma -parties:

Mortgagee 18 authorized to pay a
‘advances to to, bear. interest as provided m

all q neeasingly insured during he 'tarm.of t! ‘against loss’ by’ 2lr uch other hazards'in’ such
compnny compun es -and ‘insuch an amount :a s-shall be:sa the mormngee' to dcposn wlth the morlgngee all such
olicles: wlth receipts showlng pnyment in-tull oz all- premmms- tﬂ{ sueh insurpnce. ghall:be made fayeble to .the mortgage
nruranee shall be kcpt n £ y the m:mg gor. in- case 0. clopure \.m til _the period o( redemptio :




. Mortgagee. shiall be entitled to’ all compensation ‘and d
tarlly. relcgsed, ‘same, to be applied upon the  indebtedness;

Not to 16asé oF rent the promises; or any part ‘ot Ehiﬁe."vﬁlthout' whilten consent ot the mortgagee; " :
To promptly nolity mortgoyce in writing of a iranster of ‘ownership of the’ premises or any part or interest In”same,’ and to

furiilsh a copy. of the. instiument of transfor: to the mortgagee; a purchaser sholl-pay interest os regcribed by ORS 407.070 on
all payments due from the date of {ranster;. lnyull_nlh’er x_‘cspec!s this mortgnge shall remain_in_full force. and effect, .

'the mort’gngcc may, at hig option, In:case of default of the mortgagor, ;lar.-rlorm same in whole or. #n part and all expenditures
made in so doing including the em;xloyment ‘of . un -ottorney - to secure compllance with the terms of the mortgoge or. the note. shall
draw interest at the rate provided in-the note and . all- such expenditures shall” be immedlately repayable by the mortgagor without

demaond and shall- be- secured: by this. mortgage.. - T . PRI i i
. Default in-any of the covenants -or agreements. hereln contained ‘or the ‘expenditure of nny goruon of -the 'Joan for Purposcs
.other than those st:ccmcd in the.applicntion, except by. written permission of the morigagee given efore. the  expenditure {s -made,
shall cause the entire Indebtedness at the option of the mortgagee to:become {mmediately due and payable without notice and this
mortgage subject. to - foreclosure, EEN ; . . : -

' Pne faflure of the" mortgagee fo exercise any optlois herein set’ forth ‘will not constitute a” waiver of ‘any. right arising from. o
v breach of the covenants. = .. o RN : ; o ; SR TR

© U In. case forecl e 1s. comt :d, the.mortgagor shall be lable:for the cost of & title séarch; attorney :fees, and’ all other costs
incurred in connection with such foreclosure.. .- . - L g - . g - ;

*i ypon' the bieach of ‘any covenant af the mortgage, the ihortgages shall have the right to enter’the. premise . take ess
collect the tents, issues and’ profits  and apply same, less reasonable costs of collection, upon the indebtedness and .the mortgagee shall
have the rlght to thcynppolntm,cnt of a receiver to collect same. R K PR i B e : : 3 \

to “and be binding upéﬁ the helrs:_ exeéut&r’s,“Vndmlni‘str'a‘tors,: Bsuéqe's'sors and

“The covenants xyln'd":ag‘i'éér’r'\éhts‘hemlh shall ‘extend
- assigns of the respectlye parties hereto, ! .

§'récelved under Tight of emiinent domain, or for any security Volunt

U | 4 ls‘distinctl}? uﬁderstdodnnd‘ngteed fhat' this note;and mortgage are EUbJect'tb'th‘e'rbrovlsldﬁs ot"An.!clve;XI-A ot,thé Oregon i
"~ constitution,” ORS 407,010 : to :407.210. and- an subsequent. amendments - thereto and to . all rules and: regulations which h'nye,‘bqen' :

.issued or may hereafter be issued by the Director. of Vgteruns‘ Aunlps‘pursunnt to the'provisions of OR ‘497.020. s

i

RDS: The masculine shall be. deénied to. include the ferninthe, ‘and :the singular “the pliiral” where  such connotations - are :

S S WO
-applicable hqrpin.‘

CRORATE BICKEtE

Judtth AT Bleket T

(Seal)

“‘Courit:'r:o{ s Klamath i

 Ronald Bickett. and.Judith.As.

efore me a Notary i’ubllé pcrsun}a’lly‘appegrcd t'he_,wlllth@n n_x'xmg;d‘
his wife,’ and dcknowlédged the lbregoing ‘insﬁjuynyeni‘ to( pe

Wx;fNES.S by han '_é'n:d oftidial seal.the day and yearv last above written, :
W i o e R : . T

KLAMATH

‘tliat the within was received and.duly répdrded by me in .

Atter r_'gcorgﬂmvzk retur:

DEPARTMENT OF VETERANS'
General Services Building®
LS

(Sean’

E




