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* THIS TRUST DEED, made this
NALD ‘Hﬂ?ﬂﬁ@iﬁminmml

-....County,

" The NE% of the NE% of the

23 South, Range 9 East of
Klamath County, Oregon.

tion thereof conveyed by

1964 'in Volume 335, ‘Page

: i ang

e T . WITNESSETH:Z ‘ o ‘ .

Grantor irrevocably - grants, ‘bargains, sells and conveys to trustee in trust, with power of sale,
- Oregon, described as: L PR

NW

ia o, PORTLAND, GN, 97204’

e ‘ e
Vo, ,qq-mgegm@m®
Oe 708 L. S 19t ! ..., between’
d Wi-fe YIS a8 Grantor,:
e e ; ;... as Trustee,
SIITITT as Benef’ic’:ia‘ry,

the property

% of Section 13, Township.
the Willamette -Meridian, i:v
EXCEPTING THEREFROM that por—.
instrument recorded August 26,
531, Deed Records of Klamath

County, O;egCn,ﬁbeing the South 165 feet thereof.

SUBJECT TO:
Taxes for the

:;dué$and payable. .

; R 'togefﬁer M'fh all ‘and singular: the tanements; hereditaments and . appurtenances

fiscal year 1977-78, a lien

but not yétfi

n'nd~alvl‘“olher‘ rights thersunto belonging or .in nnyWise

now ' or- herealter, appertaining, and. the rents, issues and protits thereof and all fixtures now or hereaftor attached to.or used in connec-,

*tion with said real estate.:. :

‘FOR ' THE. PURPOSE OF SEGURING PERFORMANCE of sach agreement of grantor herein contained and. payment .ot the _

IRIYTHOUSANDFIVEHUNDRED

Csum of LET -
.thereon’ acc rd_ing to fhe~tenjms‘ 1

€530,500.,00) zmmmomnsmnss et

of a pkomissor}{'nota of .even’ date’ Inerawjth,, payable ‘to bene.hczury, or 'o‘r-der and ‘mg:de’ by ‘grantor, the

Dollars, with 'interost

“.final ‘paym‘enboly prir)cipnlrané interest hereof, if not sooner pvn"id,"to ‘beidue and payable : R L9
2.7 The' date of maturity of the. debt secured by this instrument is the date, stated above, on which the final instaliment ‘of said note’

becomes  due. and payable. In, the event -the within described ‘property, 7
without ~lirst having obtained.the written consent or approval .of the beneliciary, -
all obligations secured by this instmment, irrespective of ‘the maturity dates oxpressed therein; or,

'sold,‘“‘conveyed,:ussigriod,or alienated by "the  grantor
‘then,” at_the beneliciary's option,
herein; shall become immediately due and payable.

or any part thereof, or any interest therein is sold; agreed: to-be ..

.The above dns:rlb‘ed real property.is not currently 'uiedb for: Bg'ricuhuml,‘ timber or grazing pﬁrposns. .

"To protect the security of this: trust deed, grantor agrees: (a) cansent fo. the.making of “any ‘map’or._plat ol said . property:

h 1..To prolcct.‘puun’o‘nnd ‘maintain . aaid - property /in good - condition - granting . any. easement..or _creating.any restriction thereon; )

*“and ropair;-not fo_remove or.demolish any building ‘or improvement - thereon; subordination ‘or - other “agreement atlecting -this..deed ‘or - the .lien . or charge. .

- not- to commnit of permit any waste ol said property, 0 e . thereol;(d) :reconvey, without. warsanty, all or.any ‘part "of the property; The

A A complete: or. restore. promptly and in" good and . workmanlike grantee in .any' reconveyance may be described - as . the “person™or. persons:

- manner - any building or improvement which .may b -constructed, damaged. or “Jegally -entitled thereto,’ and the:recitals therein of any. malters or: facts shall:
destroyed thereon, and - pay ‘when ' dus all coats incurred therelor. . L be conclusive; prool_ ot the truthiulness thereol. Trustec's fees for any ‘ol the.

i3, To comply with_all :laws, or i regulati cov ts, condis", aervices mtpltoned in this paragraph shall be not lesa than 85 T N
tions' and ‘restrictions ‘alfecting said -property;. il the benclicialrjv s0 requests, to Jid 10." Upon ‘any delault. by grantor herounder, - beneficiary ‘may’ at ‘any
join“in cuting such i ind ¢s pursuant to the  Unilorm-Commer- time -without . notice, either “in ‘person,’ by ngent or_ by ‘a-receiver fo ' be’ap-
einl :Codo. as’ the beneliciary may. require. and fo pay  lor. Liling -same in the - pointed by a court, and . without- redard "to the adequacy. of any security . for
“proper. public ollice “or " olfices, a3 well .as: the ‘cost of all ’lien searches .made’ . the indebledness hereby. secured, enter. upon and . ¢ i prop
by _liling "ofticers; or ., hing agdencies: as. may. be .d 1 ‘desirable by - thei: ertyior vany ' part t!-ereul. in.its own name sue.or ‘otherwise collect  the rents, " .
beneliciary, -+ i -eiiE AR Ve B . jnsuey  and . profits, including . those past:due and 'unpaid, ‘and: apply.the same,
N ) less' costs and expenses of or ion an Hecti i fing ¢ ble attors

ney's 'lees:upon any indebtedness secured hereby,’ and in such order as bene-

nry‘mny.ddermine. R ‘ AR vl P Tl

“and i 1sly - main! nsurance  on the : building;
cted on the said : premises . aj ainst - loss’or damngc;,by;h‘ra :
neficiary -may:, rom " time’ o ti require; in
an;amount not" less’ than : ‘written in':

ics..acceptable to’ the ; payable 't : the latter; al
/0! insurance shall.be ‘delivered ;to'.the beneliciary, ‘as soon .as insure
grantor. shall fail for. any reason to procure any ) -
icles _at-least  lifteen days prior - to.the expira

i ! *'said. buildings,

: .. The. iamount

be.applied ;by beneli

h order. as beneficiary

Tamount 8o collected, or

Such .application or ‘release 'shall
fault. hereunder or invalidate any."

4, To pr
i now \or herenlteriere
and i such :other. hazards as_the b ° ‘
¥ snid-property, ithe

(18 The! enfering 'upc‘m ‘and - !nkmg . nbs:egiian < of
the - proceeds -of- {ire .and other

collection . of ‘such renfs,:jssues and ; prolits,or
insurance policies or. compensation: *lor.any takind .or damage ol the
“'property. and . the application or.release thereof as aforesaid, shall not cure of:
, waive. any. delfault: or notice ol “default hereunder: or invalidate any act..done
©, pursuant to such notice. =i RS G e ER R S

Lo 120 Upon delault by grantor i pay
‘ihereby-or.in his p

£ b ted,

¢ ol any Caecured
lormance ol any’ agreement hereunder,: the beneliciary .may
declare all sums se nd_ payable. In such anevent 7~
and :it the “above ty Cin’ cureently used <o agric teiral,”
:timber or:drazing -purposed, the beneliciary may procead to_ loreclose this trust .
- deed-in’ cquity, as.a rhortgade “in "the -manner provided by : law - lor. morldage !
3 lQreclosuros..Ho‘vcver “if_snid real property 'is not so currently. used, the bene-: %
ficiary . at. his ‘election may. praceed to . {oreclose this trust.deed. in equity as a 5
“mortgage ordirect L the ‘trustee_to. loreclose this_ trust deed
i and sale.In_ the latter ‘event  the "beneliciary or .
cause to be recorded . his written notice ol detau
" snid’ described - real. pro erty  fo satisly "the obligationy secured hereby,-
“upon:the trustee shall-lix:the time and place 'of sale; give notice thereol a3 then..:
- required by "law and. proceed - ta* foreclosc this' trust :deed in.the manner pro: ;
vided in ORS.86.740.to 86,795, e BRI G R R S
o 13- Shouid: the ‘beneliciary elect. to loréclose. by advertisement: and anle
“then' after default at any,time: prior {o: five days belore the date sct. by the
“ trustee ' for, thei frustec’s: sale, " the grantor or: other, person’ 30 “privileged by
- ORS. 86.760,: may : pay to .the' b fici his in intorest, respec=':
1 tively, the ‘entire. amount then due under - the. terma -of “the trust deed and.-the - -
el 1, 8 It - b to "the - obligation secared, thereby : (including cosis ‘and . cxpenses actually incurred -in’
bound® for: the; Pﬂyﬂjﬁ'jf,“l ithe enlorcing the terma ol .the obligatio
ue and. pay W / geeding $50 each) other ;than 'such portio!
o b""fl,“:""yr be due had ‘no delault occurred, and . thereby {ault,’in which_évent
ger . d f 1 and " all loreclosure [ Hings shall be dismissed by the trustee. S
constitiute n_breach of (his trust deed. g § ¢ e : .7 147 Otherwise, ‘tha sale shall. bo: held on the “Jate and at.the’ time and
; To'p y all costs, . [eea ‘and. expenses olthis trust including :th : Jace designated in the, notice ol gale. The trustce.may. sell -said property “either”
{ ititle; search a8 well ns the other costs: and. expenses ol the, trusee’ incurred .- in “one - pareel. of . separate ‘narcels and [shall sell the. parcel. or parcels at
”f‘c’;‘,’"“l aftorney '8 _.auction  fo the highest  bidder for:cash; pn -able -at . tho:time ol sale. Trustee |
¥ T, L eeed " iy shall deliver..to the ptirchaser :its ‘deed ;in’ lorm a3 required by law conveying *-
Cin o To  appent fend -any nction. of proceeding J’E'PO"'"_ﬂ {0, . the gzrglgnrty 0" sold, :bul -without: any: covenant  OF. wartanty,  exaresa’ or ime’
allect (hej.security - ghta o ers>ol bereliciary: or trustees” an in any ‘suit, " plied, The Yecials’in/ the deed ol ‘any. matters "t tact .shall be conclusive prool -
‘action’ or ‘proceeding in which the beneliciary -or trusice’ may . appear, including 1 the - truthlulness ‘theréol.” Any. “person,” excluding the trustee; ‘but . including
any ; suit.; for the . foreclosuro’ of this ‘deed, (o .pay all Ca_ﬂﬂknﬂd expenses,. In the grantor’ and beneficiary, may purchase ut the sale. i, : S BRI
nd “the - beneliclary’s- or trustec’s attornoy’s lees; the B s. .When trustec, sells: pursuant to' the: powers: f:rovided,hevein, tristee
! ! )

cluding evidenceol . title.n it e e e th
i his” pore raph - in all:cascs shals L] ¥
xod. by the’ rial . court ‘and in-the avent of an appeal “from: any; judgment or P comipensation o 1 (1)..the. expentes of sale, .in

not cure oriwaive any ‘delault, ar-no
act danepursuant ta:such notice,
oo 5., T keep. said premi:

+ baxes, assessmen(s and  other’ charg
gainst ;said ‘property - belore . an,

Ires. from’ construction frens -and o ‘pay: all
be: levied or nssessed ‘upon or
ssmenty and: other.
eceipts therelor:
t of any taxes, nsscss-
ma, : “charges’ payable by’ grantor; either ;-
r by - providing beneliciary cwith ‘ funds - with'/which = to .
. -such pnymcnl,:bmelicinry may, at i
- and ‘the: amount so paid, with 'intgresl nt,ﬂgrrml.c‘ue
" hereby, together’ with - the obligations described in’: para;
“trast  deed,shall.be d ‘to-and become & par

by advertisement "

y “are
described; and: all such: payments shall. be due ¢
out. notice; and the non nymcn};!hcrcnl ‘shall, at the option of: th
ronder “all “sum3 secufe by this trust -dee fintely -die and

in” connection’with o in enlorcing’ £his ‘obligation and tr
lees pc(unlly'incurrcd., h g e i

moimt of “attornéy’s lees mentioned :in “shall ‘apply.-the proceeds’ o ) "
chargo by . trustee's

decree i of - the “trinl  court, drantor Jurther "agrees to. pay: such, sum :aa the ap- . . 10 the - abligation Secured: by the trust d 03 ta all. persona
pellate .court -shall. adjudge; r?"’"""’“” the honeliciary’s or 'f”’("" ‘atlor- h 2 “liens ‘lugsequcnt to..the ,yin(eres! of ithe tﬂ(ut)eo in ‘thg ) truat
ney’s-lees "_ﬂ‘!ucll ‘appeali i ¥ : o et ! e sts may. appear. in the order- ol their: priority and (4) the’
: “T¢.1s.mutually agreed tha ity e s Tus, . il any,-to; the -grantor.o; hia. successor:ininforest. entitled to such
8. In"the event that ‘nny,’pomon or. all of 'said pm(mny shall be taken el : : B
ight of inent or At b ficinry . shall have the
so’ elects; (o ‘peqisire:that 'all.or:any. portion: ol the moniea-payable .

i h taking,-which are in .oxcess of the amount _requi
nable cosis, -expensed and ; attorney's . lecs necessarily “paid or
for.in stioht  procecdings, shall ; e paid 'to hvnchclnry and -
: nsonahle. costs_and (expenses and attorney’s: fees,

botl 'in. the . trial and -appiliate; courts, necessarily pm’d.or. incureed by bene-
licinry.-in- such proceedings, and the balance applied -the indebfedness -
by and  grantor. agreca; at ity own exponne, {0 take such “actions
nnd"_m)(écu(a‘nuch"lnufrum(;’nn ‘lnuiahgll*be_ nﬁcaunry“rnroblrglmna such -com
ensation, prom, tly  upon benel icinry’s poquont, o P 3 "
r EAa '9."R ‘mry imn. d. from lf‘!‘nb 10" time - upon “written request-of bene

For any . re permitted ‘by:

RS > r aw’ beneliciary : m:z' from time ‘to. .
{ime. appoint. a “or, s to ‘any . trustee” named ercin or .fo’ any
successor - frustes ‘appointed fereunder, . Upon “such npgoinlment. and without: .-
onyayance 10 ' the -successor: fruste, the Iatler shall:be vested - with all  title,
powers and duties conferred - upon any;trusice herein -named -.ar--appointed
hereunder, - Each ‘such apr i ent and substitution shall be made by, written !
instrument - executed - by “beneliciary, . containing reference’ fo: this: trust deed .
and -ita” place “of record, "which,” when recorded “in the- oflice’ of " the County '
Clerk -or Recorder ol thei county or counties in which . the. properly_ia situsted, .
< shall be, 'conclusive prool ol proper. apf ¢ -of “the S trusteas oo
s J T Trustes! accepts . this Siruat .when thix " deed, ' duly execufed and
= x - nck‘nmvlcdded in- made - a’ public record .as -pravided by law. “Trusteo is :not
5 tielaryy <payi nd - presentation ol _this ~deed “and - the note for oblignted - ta” notily any" partyhereto ol “pendind wale under. any other deved ol -
endorsemant reconvey for tation), withoul altectind i ‘trust or_ ol .any .action or proceeding - in which Arantor, benel clary or fruateo .}
the linbility ‘ol any_ ptrson for. the_payment_ol the indcbtedness,’ trustee may . shall be a - parly unless ‘such action or proceeding is; brought by frustee. -

'NOTE: :The " Trust . Déad Act provides e tha {ivilos arsundor - uat L
or, lu\'llnm' and foan nuocln'v‘lon?nuyho'l:ed fo:do. business under-the “laws "of : Oregon.. or i the - United: States, “at title

Bb,ol!hu; "an’ nAl‘lc;r‘n‘uy; ’whc‘:" Ismdn: vz.:cli\'u‘:"rvﬂu‘svnbn‘rv of ‘tho Orye‘q'awn‘ Sviz;l‘u‘: Du‘r', ‘o bank, |u$ﬂ comparﬁ{ ke
a
Lstate, 18 subsidiarles; (II!lalos,‘uqunfs of branches, - ar lha‘ttlnllcd‘ sygm or :any . agency \heraof. :

Insurance compunyhu!horlxnd to insura - title to

‘i}“”"é“*}:»f.
- 2&“'4

=%

a5 2




‘ Tli"a drantor covenants mic] agrees to and with the benelic:y"uryb_(}nd those élaiming under’ him, that he is law-
fully seized in fee simple vof said dgs cribed real property&'and has.a valid, unencumbered title thereto :

and ¢h‘at‘ho will w’armnt’und forover defond the same against all p'ersoVns‘ whomsoever.

The -grantor warrants that the proceeds of ‘tho loan represonfed by the above described note and this trust deed-are:
ga)t primarily for drantor's fpersonall, lumily,, hounehpld"or' ngri::ullurul purposes (see Important’ Notice below),
Jan). F? 2. 4 'H O 85t L il L L lal 4
L (b ) s
: p‘“ﬁ“'“e' : : y : . S . .- . R ! o
, This deed .applies to, inures to the benetit. of -und binds . all parties hereto, their heirs, legatees, devisves, administrators, execu-
“tors, ‘personal representatives, successors and ‘assigns.- The term beneliciary: shall mean tho holder.-and-owner, including pledgée, of the
" éontract. secured hereby, whether or-not named as a beneticiary herein, In construing this deed and whensver the context so requires, the
lino" gender includ the feminine and the nouter, and the singular numb includes tha plural,

o IN, W:ITNES"SWHEREvOiF,"s'did'g‘mntor ‘has héreunto set: hig hand the day and year tirst above written."
¥ lMPORTANT‘NO‘i‘ICE: bole'o, b* Iinln&lg ‘oLu;l, whl:Hﬁvai ‘wu‘rr?n]y {a) or{byls . \FJ\I\;:)&\&\\%O h : B

not. applicable; -1f warranty {a) Is-apf and. the y. Is ‘a creditor
or such word ' is defined -in'"the “Truth-in-lending . Act and  Regulation™Z, the . R
~boneficldry  MUST. comply [ with__the Act ~and  Regulation by ‘making roquired . . A :
disclosuras; . for this purposs; if this instrunient. Is to bo. a FIRST lien to financo " "= Jemriter ;
% the - purchase - of -a - dwelling, vse "Stevens-Ness: Form No. 1305 or equivalent; .0 PO a p /7 R
516 this Instrument Is- NOT to o' a first lien, Use Stevens-Ness Form No. 1306, or y BV .
equivalent, “If. compliance with the: Act..not required, ~distegard: this - nofice. " Ny L0 A PA']?I. ”sléi\?m’\

ace_dor. 1
e PP Ji4 e

{1f the signar of tha above is o ‘:ovporul‘lnn.',"v ; e X

“use the form of . acknowlodgment opposi : S

e {ORS 93.450), Shelo

L. "STATE,OF OREGON, County of..i.....
‘ e ; ,i19...

STATE OF.OREGON, T i 3 i

B oy / e s
YV el | B

S /0#\5:' T 7 &) Personally qpbeared‘.‘ : . SR ;

e A A s S R R v e ‘who, being duly swvorn,
X -Personally}ﬁppeareamd tho Salgg]'a anl,flrgedPnTRICIA e each for h‘mselrand not one I‘pr'tlne"other,"dld say lhnt the Iqrme’r‘is the
S e 1] IS R Becn preside ‘;n‘nd that 'the latter'is the
: - : ‘sécre?t{(y of......c. R

and “

.'and-that -the ‘seal altixed to the l‘orego‘ing‘insvtn':ment( is the ‘corporate seal
luntary. ac and deed. - | ofi'snid ‘corporation and that. said.instrument: was ‘signed and . sealed in be=- k
! RS e S AR tEy/ SRR b ‘half of said coq'poration‘.by‘nuthority of \its board .of directors; 'and each of ",
"'(OI:'R:ICIAK by g ) P thg@ »tg:‘;r::;vl;dgsd‘ smd 1n§frun1gnt t’c“l?e Jyts‘ fqlu}ntury» ‘act npc.l;de»tysd
S SEAL)Y P vy 5 : s :
- . ¢ . [N ./_'
..~ Notary,

A N AN, acorporhfiaﬁ.v"
.and ~_ag](rfq;vladged the forogoing, instru-

Y

_;Zb:liq; ‘fdr 'Oregtz:rfn' : .

EAC I i - UCOFFICIAL
i Notury"’}"ubklic‘for‘ Oregon : S 'SEAL) -
My commission ex| ires:

:6mmission expires: -91“// ’f 0 o :

.- 'REQUEST "FOR” FULL: RECONVEYANCE

I-‘bo ulgd nln|y when_obligailens have been paid, -

’Trus‘l‘e‘e

: Tﬁe uqdersigned, s the' legal owner and liolder of a)l,:ridebtednes‘s'y&iscilvred byvthé’xloregoing trust: deed, : All “sums secured by said

o ietrust deed have been fully ‘paid and satistied. You hereby are directed, on.payment to.you of ariy. sums owing fo you under the’ terms.of "
“said  trust: deed or. pursuant:to'statute, o, pénéel all evid of_indet ted “secured by, said  triist desd(which  are delivered  fo “your i

" here ith together with:sald trust deed) and to reconvey, w‘iﬂgqql,warrfmty,“ [to_the parties. designated by the-terms; of nid trust deod-the

" astate now-held byfyou’ under the same. Mail reconveyance and ‘documents ‘#o .5 L o R Lt = :

i

=-in book..
as! tile/reel numb 7195
Record . of ' Mortgagés of said

i ‘Witness: my. hand - and seal of
Caun(y1 affixed e
UMD MILNE




