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‘ 39206 ~ TRUST . DEED Y b 184618y
" THIS TRUST DEED, mado this 11Eh day of 1. .. . OCEODET o o o 19.77 .. bétweon
- PARREL. Co ﬂARDSON@AND“JANETMLJ“RICHARDSONQ;Hquand and.Wife . ..oooan
KEBMATH sl eibiminsiioli i RN P At e ‘a3 ‘grantor, ‘Willim.@aﬁaw. Trs, £2 HRGED R
- FIRST ‘FEDERAL SAVINGS: AND' LOAN" ASSOCIATION ¥f Klamath Falls, Orogon, a corporation” organizod “and - ‘oxistirig
~. undor the'laws of ‘the: United States, as baneficiary; - - - ; e TS T B LT )
e e Mitmesserni
,Th‘o'f'gran’fo,rVin‘-rov_oéaybly -grants, B‘Vargg‘ins. solls. and conveys to tho trustee, in trust, with power of salo, the proporty

. +in" Klamath. County,” Oregon,” described: as: s : ' oy L

Lot 4 of Block 10, TRACT 1064, FIRST ADDITION TO GATEWOOD,
according to ‘the“official plat thereof on file in the office
"of the County Clerk of Klamath County, Oregon. = L

L-—3;/h|<:h said “described” real property:is not currently -used ‘for agricultural,  timber. lor - grazing. purposes, i, 0. ’

@ibgother with -all -and singdlar,fhé ophui‘ienbnco‘s;'fen'umqnfs.’horsditamon's. “ronts, issuos,” profits,  water, rights,. casements. or “priviloges. now or :

I rhersafter’ bolonging to; dorived: from “or.in_ anywise dppgr!oining“io‘ihé‘obovo' described promises, and_all. plumbing, lighting. heating. . venti- *

; ';Ta'ﬁng.‘ airf‘céﬁdiﬁoning.:,ref(igor‘aﬁng‘. ‘watering ' and’ irrigation - apparatus, equipment and fixturos, togsther. with all awnings, 'vonetian blinds, floor

271 covering “in " place -such as - wall-to-wall _carpeting and "linoleum,” shades andbuilt-in appliances now or horeaftor installod in o used in connection
"V:w‘i"fh”*héﬂé\ﬁov}i ‘described” premises, “including all ‘interest. thorain which the “grantor  has or_may herasftor ‘acquire, for.'the 'pug:bsa”éf j‘socurirég i

i ,Pe'ﬁ‘Tﬂﬂéog%,'guéh'o’gfdcménf’of the ‘grantor herein contained andthe “of the’ i FORTY=ONE

; THOUSAND,,. ELGHT
0 } ‘Dollars,* with .interest “theroon according “to-the. ) : ,p{{zinisspr ‘notguNmDﬂFWaTX\i MRIeNQ 7i00—_

and” made by the ‘grantor,”principal and interast..being " pay ‘monthly installments of - §... 352.95. i o

. “'I'his trust deed shall'further ‘sccure the payment of-such additlonal money, .. acquisition -of. the. property. b the -Lenefletary after. default; any balance remaining ‘- the o
it "ny, as mny.be'loaned herenfter by the .beneticlary ito the grantor or others. ' rescrve, account shall be cred {ed” to. the Indebteduess; 1€ any authorized - reserve . account .
haying,an'’{nterest in-the above: described -J)ropert , 'ap;may be-evidenced- by a .- . for tases, - assessments,  Inaurance: premiumy. and other -charges ; {3 “not- sufflclent’ st -any: :
noteor-notes.: - 1 ‘the .Indebtedness ‘secured - th s ‘trast .deed is.avidenced by tinie.for: the . payment . of .such’ chirges .ns they ‘hecome due, :the : grantor: shall - pay ‘tho.
more ' than. ono note, the beneflclary. may. credit :payments -recelved. by .1t upon'.defleit to the: Leneflcliry upon demand,” and if: not pajd_within ten.days after such demand,
“any .of sald_notes:or.part of ‘any payment.on one’ note . and_part. on.'another, ;. the beneficlary may at Its option -add. the ‘amount -of  sueh: deflelt 1o th princlpal ‘of .the
the; beneficlary may elect. : 4 s obligation secured hereby, - ool v s R g P U e

T antor hereby. covenants to.and with the,trustee and tho beneflclaty Should the. grantor -fall ep any of ithe  forego 5 ‘covenants, then the |
that® the .#ald  premises ~and . property . conveyed Uy . this ; trust - deed ‘are heneficiary mny at lts option “carry-out the 'same, and-alt its expenditures there-. "

he : .
free -and - clear -of - all, encumbrancea ‘and - that the grantor :will v and “his  heirs, for ahall .draw-Interest it ;the rate specitied In'the note, shall be:repaysble by, =
executors. and - administrators -ahall warrsnt and defend hl d..title thereto - the ‘grantor-on demand ‘and - shall 'be’ aecured by _the lien of ‘this trust deed..ln’-

8| " R

the 'c‘lg(’mu of £all:persons ;wh_prrg'nocver. this connection,’ the beneliclary: shall have the right in fts discretion -to complete

any:improvements made on sald premises ‘and: aleo to ‘make-stuch repalrs to sald
. pro]

: he ‘grantor: covenants-and ‘agrees to pay said.note according to tho terms crty: as.ln:its - sole discretion 1t may deeny: necessnry :or advisable,
thereof and, when ‘due,’ all taxes, assessments’ and . other: charges. levied against .- s P b Lt L e S Lt R
ty; to: keep. said ~property- free from .ail “encumbrances - having - pre: : The’ grantor further.agrees.to comply .with*all Inws,-ordinances, regulations,
dence over this trust deed; X of, /' covenants,. conditions” and -vestrictions -affecting sald " property; to’ payall costs,”
or:-hereafter- constructed' on . sald : within® six months"/from _the ‘date . fves and:expenses of - this - trust, Including :the cost of :titie . search,- an: well ‘a8
ercof .or ‘the’ date construction erenfter .commenced;  to repair .and ‘restore: :the other costs ~and "expenses-:of * the : truatee: incurred - In. connection - with " or.
-promptly: and . In " good ‘workmanlike . manner - any - building /or lmprovement ‘on : in. cnforcing this. obllgation; ‘anil trustee’s -and attorney's:fces -actually incurred;
“sald " property - which ‘may. be: damaged - or - destroyed . an p? -, when . due,® a)j . to appear in snd defend any:action or, [ﬂroccedlng purporting ‘to‘affect the secur-
sts : incurred . tt H “allow - beneflciary -to inspect sald  property ~at- all jty. hereof .or- the. rlghts ‘or-powets ‘of ;4| ¢ beneficlary or:trustee; and to pay“all.
truction; . to replace: nni'. work: or -materlals . unsatisfactory to:: coats’and expenses, including ;cost; of. evidence of : title and nttorney’s-fees ‘In a
tten. notice:from . beneficlary “of . such'*':"reasonable ;sum- 1o be. flxed- by the :court,” in any such:action™or proceeding fu::
-bullding - or . improvements. .now..or  hereafter. -\ which: the  beacficiary -or. trusteo may:appear and :in any. sult- brought - by.-benes -~
ep- all ‘bufldinga -and :improvements: now..or o " fore ' Tand-alt“sald “sums shall: he! secured (by thistrust ..
erty.-in ‘good - repalr. and: to commlt. or :suffer p ¥ 2o
11* bufldings, : propert;

h fiofary will furnish™to the  grantor:on” written request therefor an-
atement-of - nccount: but” shall;not. be obllgated or required to furnish
lcmunta:o? accoun ; :

‘of 1. 'In’ the. evént-.that any r iall ‘of . snid ;property . shall:ba  taken -
,. olicy. of: insurance, " under “the right “of . eminent domuln -or condémnatlon,”.the . beneflcia ‘shall ' have
pald  policy . of * Insuranco s not .20 - tendered, .the, hengﬂc[nry ‘may - Inits own the rlgm,m,cg’mmence,.p_rasecuto,ln ita“own-name,:appear erl, or . de! nnd'uny ag.
dacretion o e Inu;,xranl;:a;fgr:;thev benem,!orwtha enetlelnry, which | :llfenh otl;uﬁlng nnd, -1t Wlob' 8o clects, tlx,: iéqulr’é that n‘l)ll-br ‘any. portlt;'ri of .the mai::"":
~he: o B : ; ’ . pi b 3 : - ,of .
shail-he:non-cancellable, by the granto; n payobie as compensatlon’ for, such  taking, which: are fn excess of the amnunt%n-
e b ¥ " -quired: to an nll” rensonable’ costs,. expenses and. attorney’s -fees necessarily pald: :
ularly : for: prompt; of: 1xe: of Incurred by the grantor In such proceedings, -shall-be pald -to- the beneficlary
- or - assessed ‘against the  above ; descrlbed -pr and;applled by, it first upon:nny COst! nd’ ‘8’
7secuted horeby.: s~ In” excess of :805%:
the grantor ;at_the lime:tho loan: was

vgrantor will - pa; :
princlpal’i and  Interest : payabl ciired hereby
on- the" date  Installments “on’ principal and Interest -are” payable ap - amount ‘equal “to"1:/13

o 3 le 2. /At any. time ‘and ' from iime to time'u
of tile. taxes;  nssessments,” and .other - charges; duc ‘and payable” with ‘respect ‘to sald - property. .- flclnry, ayment of tita’ fees and ipresentation of” this-dee i
withii each scceeding 12 “months nnd also /30 ‘of .the fnsurance’ premium payable with " dorsement ' (in>case. of “full_reconveyance,’ for ‘cancellation : ‘
respeet Lo, -patd proporty - within’: each succeeding three: yeats”.while  thls"Trust Deed 18" In ilabllity ‘ot ‘any. person for the payment:of ‘the indebtedness,”t ‘ YHOH
effect’ a9 E *Beneflclary - shnll | pay “lo¥ the :grantor consent to’the making of -any map or'Pln; of ‘sald ‘property ;. (b)- joln:in granting
‘sald- : d ‘Frate -authorized ‘to be pald: .’ any easement .or creating and-restriction’-thereon,. (¢) Join"in any:subordination:
& “3°04” of 165~ If "auch rate. 13 less. than *7:"or other agreement aflecting this deed or’ the.llen or charge. hercot ; (), reconvey,
Interest: shall be computed —on the.aserage "without warranty, all or. any’ part of:the. property. The ‘grantee: Inany, reconve
0 quarterly  to: the . grantor” by. crediting ance . may. be. descsibed ‘a8 the: !person’or par‘avonl‘lcgnly" entitied’ thereta’"  ani
ki the recitals therein-of ‘any. tters: ori facts’ shall coriclusive “proofof . th
truthtuineas ther vices in: thin . para
i shall’ be $5.00.: :
e g g

s 1-{0 " pay;any. and all -taxes, . as 1 -~ charg ey s o T rATO] by R
oF.’ arsessed ngnlr_nsl\snlnl:propcrl)". or‘any: part - thereof, i before: the - same begin . to -bear o,,,,m;ﬂ,,"c:":,‘}“{%,'3;‘3},:3,‘,‘{'.‘,{.'..,“,'e.,'a"',,,ﬂﬁ."’f,:;',{,‘1’,‘2,,,ﬁ'&q“,fféﬂ?. opum? the
fnterest and: also’ o, pay premlums”on  ail” insurance. pollctes -upon, stid.. property,. suelipays’ " porty: affected by thig:deed ‘and. of any.personal’ property’ located- thereon,
ments-are: to”he gn:ulc»,thrpugluhu heneffelary, ;a3 aforesald.” The “grantot, ltereby” authorized " " boantor. shall ‘defauit in: the payment of -any: indcbtedness secured herehy
the; benetlelary; to: pay any and all. taxed,” nssessments and other. chargea ilevled vr imposed i %ho performanco of. any agreement’ hereunder, srantor. shall have' the: right .o co
agalnat ‘il nrnr‘eny‘lu:"lhn“mnounln s stiown’ by “the statements. therenf, fuenlshied by the - oot -all sutch rents," {ssizes, - toyaities and pro(lzn»‘eamed tlor-to - de
B lcetar ot such’ tases, asbessments of ,other- charges;-nnd " to pay_ihe’ Insuranca; premlums. ' ‘hecome. dus :and_ pnyable,:Upon: any- detault by tho . grantor: hereunder, the - bene.
Jin e amounts ‘shown on thie. statements -submitted . by tho . Insurance . eatrless ot their: rep flclary -may. ab_any.time ‘without notice,” either in bernon.th uent‘&f by & re-
resentatives . and to-withdraw. the' sums- which “may - he vequired from -the: seserve necount, - cyfver. to:be: appointed by -.a court, and: without .regard to {he adequacy. of ‘any
“if - any; estuladished for-(lat: parpose, The 'grantor. agrees fn no_event -to lnolgl the heneflelary - “seeurity. for;the - indehtedness hereby secured, enter-upon_and’ take poplen'[oh of
responsliblefor:falture”to. have any Inaurance; weitten: or: for ‘any lose’ or damage. growing - wafd:- property, or any. part thereof,"in its own.name.suo for_or: otherwlse collest
Soutraf adefeet *In -any” fnkirance poliey, -and the  beneficlaty . hereby iy -authorlzed, In the <" tha rents, ‘jsaues’ and profits,: including those paat-due’ and unpaid,:and . apply
erent of ‘Any . 3083, 10 compromise. and - seitle with nny . fnsurance’ company and to apply any.:.<the same, - less, costy and expensea of -operation “nid collectioh, “ncluding: T0AS0.
sttch - fnsurance; recelpts’ upon  the: obligatlona wecured Ly this  teust deed,. In computing the--: able’ attorney’n: fees, -upon - any -fndebtedne: red shersby,and. in - wuel

!, debtedness. far payment *amdsatlsfuction : In full or. upon . saleor ‘other - s "tha, heneflelary may - determing, .7 it :

\wnile’ e grantor 1§
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<. 4,:"The enterlng upon and uklng posscision of sald property, the colleotion " nouncement at the!time fixed '.2 the preceding pora‘?onemanu ‘The tzustes shall - .
of stch ronts; lssucs and protits or the proceeds of fire snd othor Insurance pol. del to, the purchaser his deed in form as required by 1aw, . conveylng the g‘m- B
. felos or compensation or. awards for any takipg or damage of the property, and . porty: ithout ‘any covenant:or warranty, oxproas of impited. - 'The h
. the.application or releasc thoreof, as atoresald, shall not cure or walve any de.:. - rec tais in the deod of any miattors: or facts: ghail be conclusive proof of ‘the - -
" fault or notice-of- default. hereunder or Invaildate any  act dons . pursusnt to truthfulness thereof. Any. person, excluding the trusiee but Including the grantor /.
auch notice, T il < tx e 7 and the beneflelary, may - purchase at ‘the  sale I CaR Ry G
L. B, The "grantor shall notify ‘boneflclary . (n weiting  of “auy: N 9. When . the Trustee sells pursuant tho powers provided hereln, the . .
“vract for. aale ol -the . abova.dosoribed mrgrt.y‘lnd-(urnllh‘ honef utyustee ‘shall apply the prowodlpor the trun.ee'lpolnla as - follows:: - (1) To -
“rorm‘lup'ﬁllsd 1t with such personal .Information ooncomln?‘ tho . purchaser as ' “‘tho expenses oy‘no sale - including  the - compensation - of the ‘trustes, and' 'R’ .
would ordinarlly be required of a now loan applicant and shall pay benoficlary: reasonable- chargo “by ' the attornoy. - (£) :To -the -obligation ‘ascured by the .
. & serviee charge, o st T L PRy : L (39500 il persons - having ~ recorded - llens subaequent 1o the
ks y el . e TR KT T e Interests - of : the trustee 'in - the trust’ deod - as: thelr -lnterests appear “In-the .7
easence ‘of this Snatrument and upon’ dofaull ‘by the' . order of thetr -priority, . (4) -The surplus, : it .any, the grantor: of - the  trust .
y. bted 1] hcrch{ or in performance. of ‘any deed “or: to. his:successor ln Tnterest - entltted . Yo - euch “surply U
ag .- tho beneflclary’ may: declare allsums accured hepebyIme o0 S s B LR A A : hind
.. mediately-due and Pnynblo by delivery to the trustce of written notice of default .- 10, Wor any remson’ permitted. by law,” the’ baneficlary - may {rom ‘time to
“and electlon to sell the trust: property,- which: notlce trustas shall ‘cause: to be ' time int ‘a or 1o any trustes named hereln, or to. mny. . v
- duly flied for record, Upon dellvery of sald notice of default and election to sell,” trustoe inted herounder, Upon such appolntment ana without con-i' - -
the beneliciary shail deposlt with the trusteo this trust decd and all promissory:: “voysnce to'the successor trustee, the latter shall be vested with all title, ipowers :
notes -and. documents - evidencing - expenditures sccurod - hereby, - whereupon the ' and duties conferred upon nn{ trusteo herein named or n{:polnted hercunder, Kach -
" ‘trustees -shall flx- the time .and-place -of snle and give notlce thereof as then such .appointment and substifution shnll be made- by writton inalrument executed
T required by Jaw, il Fani ST U el e by ihe beneficlary, eom.alulnr;reteronce‘w'thi: truat  deed " and: Its ‘place . of <,
Pt L . . <0 T T S T record, which, when recorded In: the office of the county ‘clerk or recorder of the .-
. 7. Aftor default‘and - any” thne  prior to flve ‘days boforo. the “date . set” " county or countles in.which-the property fs situnted, shall be, corclusive proof of
by - the Trustee - for: the: Trustce's. sale, the - grantor of. other person ‘30 " pruper” appolntment of the . su: trustee, o : I )
tivileged - may - pay - the “entire .amount - then due ' undor- this trust deed and ;7:0 - PR PR e REET I B .
he . obligationk’ secured thcrebx (Including custs and, expenscs actuaily Incurred - .. 11, Trustee accepts: this trust when this ‘deéed, duly:exccuted and acknow.. .
in‘enforcing - tho . terms of : the oblignticn - and trustec's . and .attorney’s . fees " ledged ls:made.a rumle rucord,: as rmvldul by faw. The trustes 15 not obligated
not - exceeding: $50.00° each) -other. thun such. portlon .ofthe : princlpal ‘as “would - to uoulfv;nny party hereto of pending aale under ‘an ather deed of-trust or of
pot then.be due had -no-default occurred and thereby ' cure the,. default, - any actlon . or proceeding: In which tho:grantor, beneficlary. or trusiee. shall be.a.
S 1T : I TR T TR : e party . unless: such _nctlon . or. proceeding -Ia -brought - by. -the trustee, | .o

58, Time 1 ot the
¢ ' grantor:in pay ol an,

Lovirig) After the lapse of such time ac: may:then be required “yvlnw«(nllowlnu . e S R SRR X i NERSH BN R
the ‘recordation of -safd notice of default:znd igiviag of sald notice of sale," the 50018 This “deed - applles 10, Inuyes ‘to'the beneflt ol,”and binds all parties .
- trustec.shall soll said proporty at'the time and-place fixed by him {n sald notlce .’ hereto; - thelr heirs,” legatecs - devisces, -aduinistrators, exeoutors, successors - and
of sale, elther as a wholo or in separate parcels, and (n such order as ho may de.” "~ nesigns, The term” “‘beneficlary” . shall mean : the “holder: und ‘owner, Including
. tormine, at public auctlon to the higheat bidder for. cash, in Iawful money o i ‘glvdi;eu, of the -noto sccured . herghy, whether .or not named 43 -8 benetlciary
Unitod Btates, payzblo at the time of. sale. Trusteo ma; postpone salo of -all’or- creln, In -construlng this: deed and whenever. the ‘context so requires,: the maa
un‘y‘poruon of eald property: by publlc-announcemunt a ‘such time and place of culine ‘gender includes the feminine ‘and /ot ‘neuter, and _the singulur number
sale “andfrom time: to thine thereafter : may - postpone .the sple by :public an. cludes: the splural, & .. 5. e i BEE [ Lo

: IN WITNESSWHEREOF sciid gramtor as her 1 : "_yecr.‘firiét,clgﬁbvezw}ittehL_

d for,’ said ‘coun atato, . personally; dppecred the” within' namod..

ty‘and : : ik
C.... RICHARDSON ANDJANETL RICHARDSQN’,:‘-HU

P
“hand and offixed my

ary :Public for. Oregon
.. :My; commission oxpiras

' STATE OF OREGON.
 County  of Klamath o

T 'cértiiy Cthat ‘the  within’ instr{.\\m‘elr’l‘t.v‘: i
was Teceived for record.on'the i
OCTOBER-

T (DONT_ USE  THIS
{SPACE; RESERVED
" FOR ° RECORDING -
" LABELIN /COUN-.;
\TIES | WHERE - o

FIRST FEDERAL-SAVINGS & /|~ 7 vse o Wiiness

* LOAN'ASSOCIATION © /.0 | SR iked
: : ’Beyxieﬁél,ury Al e T

o ;

540  Madn St
“Klamath Falls, Oregon

legal owner and: holder ‘of 411 indeblednoess -securad by the'foregoing’ trust dead. " All ‘sums secured trust’ doe:

‘ a5 -8oCUz forogolng y sedd. trual. dog
d and satisfied. . You hereby cre direcled, on payment fo"you'of any suma owing lo you -undor the: terms’ of ‘sald trust/deed"or

16 cancel ‘all evidences’of indobtedness secured by said 'trust doad (which aro’ dellvered ' to:you herewith: together:: with: sald
truat’ deed) and ' toteconvey; will warranty, to’ the iparlles designated by the termis 'of ‘said -trust‘deed the estate now, held by y der ‘the

3

e A

LIS

x«’&% !
# 5




