" FORM No. 881-—Oragon Trust Deed Sorloa—-TRUST DEED, .0 . '7) T( ‘ 4 AE : ".‘.:';Eb'.‘.w PUBLISHING €0\ PORTLAND, on. nziu"w_

oavas o mwom Vol._77 Poge__ 194761 &

s

~ THIS TRUST DEED, made this,;‘?..,“.,.llth,,.w;\,day‘ofv.‘,,,’,..,.,.:,,..‘.,A.October_(.' ‘ 519,717, between - .
FUREACIIAINS SRS IDUIS.ROIIINS“and“GENEVA“ROLLINS,mhusbandﬂanduwife”“ iroevonny a5 Grantor,
A.‘..,.A...‘.,..MOUNTAINA.TITLE.,COMPANY..Aan.,Or,egon..CQrpcration ., as Trustee,
CORACE K KATT.... v icnitenssnrnsiasieniios o tsanissgindsins e o ; -..,-as Beneficiary,
2 L i “WITNESSETH: ‘ N L LTy L
. Grantor irrevocably grants, bargains, selly und conveys to’ trustee in trust, with power. of sbIe',_ihe propérty
TH::...........;.County, Oregon, described as!- B s G .
1ot 25'in Block 125, MILLS ADDIPION to the City of Klamath Falls, according to the .
. “offieial plat therecof on file in the office of the' County Clerk of Klamath County
~Oregon, . . e e

'ALSO, a1l that portion of the strip of lond lying contiguous to the Northerly
boundary:of,Lot 25, Block 125, Mills Addition, Ccity of Klamath Falls, shown on
the mep filed May 1, 1926, in the Klameath County records, and between extensions
Y 6f the Easterly boundary. line and the Westerly boundary line of: said Lot to the
iéenterline of that strip of-land described in the certain correction deed to .the...
‘United States dated September 28, 1912, recorded in Book 38, .at Page 209, .filed.
~fin,the‘records~of‘Klumuth County , State of Oregon. et o ek T

(‘:‘gye!hevn"‘with all and singular_the tonomonts, horoditaments and appurtennnce§ and all other rights ‘thereunto belonging of in ,anywvisa
now_or hereatter ‘apportaining, and tho ronts, issuos. and profits thereof and all lixtures now or heroaltor attached to or used 'in_connec- .

tion with said roal ostate. ... - R ; I BN e ERESSIR S L A
o FOR . THE RUI{POSE OF SECURING PERFORM‘ANC‘E oi“each_ag’rgomer‘xt'olﬁgrqntor herein cont d.and payment of the
“'gum of . resiens i ...TEN..THOUSAND & nn,/'l()() B AN SO et ‘Dollars,  with .interest :
<. thereon according to the torms of a promissory. note of even date herewith, : payable -to ‘beneticiary’ o ordot and :made_ by ‘grnnrgg the.
“final payment of principal and interest horeot, il ‘not ‘sooner paid, to be due’'and payable..... Optober,S. ‘ ) A8
] Tho date ol maturity of the debt aecurafi l:!y this instrument s the date, stated above, on which the final installment of said. note
bécomes due and payablo. In the evont: the within described property, or any part theréot, or-any interest therein is'sold, agreed to be
sold, conveyed, nssigned -or alienatod . by .the - grantor- without tirst’ having obtained. the written consent or approval of the beneficiary,”
then, at ‘the benoliciary’s option, all obligations secured by this instrument, - irrespective . of ‘the ~maturity ~dates “expressed - therein, ‘or "
hereln, shall become immodiately due and payable, . v 1ol L A L S : L
.- "The above describad real property Is nol curr tly ‘used .for _c_:grl_cphuwl, timber or grazing purpozes. . : : ; ;
To protect the securlty of this trust deed, grantor agroes:. . (a).consent {o.the making of.any map or plat ol ‘said “property;” (b) join in
1. To. protect, preserve and maintain said property ‘in ‘good di B 4 "any.; t or creating’ any restriction’. thereon; *(c) " join ‘in-any’
and . repair; .not - to romove. or domolish : any building or-improvement thereon subordination - or- other:iagreement - atlecting - this- deed ‘or ' the: lien or charge "
not {o commit or permit any wante ol said property. -« . . e i thereol; (d) reconvey,” without warranty;-all or any: part-of the property, The
Y 2.2, Tocomplete .or festore’ promptly and_ in’ good . and workmanlike ' frantosin .any. Yﬂw""g)’ﬂ"“‘m“}"?'»ﬂ"lc"bﬂd as . the 'person’ior, ‘persons
mannes any building or’improvement which .may be constructad, damaged -or . ledally- entitled 'thereto,’ and. the recitals: thereln ol ‘any mattera-or facta shall
" destroyed thereon, and pay when due all costs incurred therefor. oo be conclusive. prool of the truthiulness- thereol. . Trustee's lees. for, any ol. the
s % 3,-To-comply with all -laws, £i P Iati ts, condi.’ :services nentioned in this paragraph shall be not less than 85, 0 D i el
tions ‘and ‘restrictions allecting anid property; il the benalicia{]yiso requests, to - .- [0.°Upon’ any delault - by, "drantor. hereunder, beneliciary .may.at .any .
. Jein in® tingd ‘auch- ti ts p t to - the Unilorm Commer= " e without .natice, -either in person, by agent or. by ‘a“receiver to be ap-
“: clal; Code a8 the beneliciary “may, require and-to pay :lor ‘tiling same in_ the: . pointed by:a court;.and without - regard (o the adéquacy ‘of any: security for
" propee public oflice ‘or. ollices, as well s’ the cost i all. lien searches. made .. the:indebtedness hereby secured, enter upon and .take possession ol 'said prop- ..
wi by - fiting - ollicers or soarching ‘agencies” as’ may - bo - deemed desirablo” by the /i erty:or any. :part ;thereol, in-its own name sue or otherwise collect ‘the 'rents,
beneticiary, - ; R I L SR e issued and “profits,. including those past duc and . unpaid, and .apply ‘the same,
4.. To provida “and ‘continuously maintain rance on - the, buildings' - d ol of ion- an Hectian, :i ling t ble attor-
. now -or: herealtor: erected on' the ‘said premises against loss or damage by  lire’ ineya! ness - secured hercby,. and 'in such_order as bene- .
“and such other harards as fhn.bamlicmub ay. lrmzlﬁme to time_ require; in" LT B S PR
“.. an amount not ’9"'”""" 3;.nﬂur T?va ALB.. b, twritten in 111, The  entering _upon.. and takin ssession .ol ‘said - property, i the
» npanien: ptable -to the y,«with loss. payable ‘to ' the’ atter;-all . ci o1 such. rents, - issues and 'profits, or  the proceeds of fire and other .
: olicles- of insurance shall be delivered. to' the beneliciary. as: soon'.as insured; i Jicies of . compensation-or. awards lor any :takind or damage ol tho’
it the grantor shall lail -lor -any:reason to procgre‘nny»such ‘insurance andto perty, and the: application:or relonse thereol as aforesaid, ahall ‘not:cure’ o
" dellver said policies to the beneliciary .at least lifteen ‘days prior -to the expira: “ ice o -delnult hereunder ‘or invalidate any  act:don
" tion ol any .policy ol insurance now :or :herealter placed * on said ‘buildings, ... 'pursuant fo such:notice, ! e R T e
" the * beneliclary . may - procure the: same’ at; grantor's expense. “The: amount. i 12,7 Upon detault by “grantor :in pay ¢t of any. ind secured
collected - under any fire' or other insurance policy “may . be applied by. beneli- i hereby or’in’ his perlormance ol any agreement hereunder, the beneliciary_may '
;- clary upon any indebtedness secured  hereby and. in suchiorder’as beneliciary - declare all sums secured ‘hetcby. i diately ‘duc an ble; In such an even:
“may ;dotermine,. or at; option ol beneticiary - the ‘entire nt so collected, or it !
any pnrt;(hcrcol, may be"released to ‘grantor. Such’application or relense shall
not cure or. waive ‘any:delault or rotice of. default: hereunder or invalidate any '\ deed  in " equity, ’ in
; “act dqno‘purauant‘to such ‘notice, ="t g . i foreclasures, : However' it said real propertyis.notl so currently. used,” the

: .5, To :keep; said prrmisu‘lree”‘holh construction 3 and to" pay, all Hciary “at’ his. election” ma: eed eclo (e H i -
taxes, assessments ‘and  other chargdes. that ‘may be, levied ‘or assessed upon or. mc,,”gagé ‘o,-"dei’,zcg;?h‘g;g,’:,,e::q 0. foraclose this trust: deed in equily ay.a
‘nﬂuinst‘aaid property belore ; any - part of “such’ taxes, “assessments” and other . and “rale.-In " the latter’ event the
i charges becoms - past due’ or i 'delinguent-and :promptly: deliver ‘receipts’ therelor cause’ to - be-recorded . hi: i
fo beneliciary: : should: the-grantor: fail :to make: payment ol any’ taxes,: assess-’ . yuid - described :real :proper
\”'monts,” inaurance “premiums, liens or_other . charges payable by, rantor,’ eithér ' ypon ‘the trusfee shall lix.the time and place ol .sale,
by . direct - pay t-or by v with funds i with :which (0. required by ‘law’ and ' proceed "fo loreclose this' trust déed 'in the manner. pro-

T 3 law 'a
make uuch‘paymen!,,pnneliclqry»may, “at .;its option, make . payment’ thereol, vided -in ORS 86.740.to 86.795. o B
"> 'nnd the amount_so_paid, with interest at the'rate set forth in.tho note v 13- Should  the  beneliciary reclose by adverti: ¢ and sale
hereby, togeth with . the ol {hen - after . default ‘at  anytime prior .to ‘live days belore the date® sef by’ the
frust.dded;. shall ‘be; added’ o and -a.part: o: -secured by ! trustee or  the trustea's. sale, - the :grantor. or .other ~“person 8o ‘privileded . by,
*trust 'deed, without  waiver B h RS the beneliciary i 8. in .intereat, respec-
covepants hereol “and for s
“orty “herelnbelore described, "
unma.‘exlgnt( that ; they: are:
described, and ' all such payment: he . lewith ceeding’ $50 each) othér. than suchportion of: the "principal as would. not.then
ut . niotice; and ‘the nonpayment: thereol a::,all P A f be'due had:no delau_{gv,r‘;cpl.;'rred,.nm.i'ﬂ'wm?yﬂcure the default, in which:event

‘render all°sums secure: ‘by-this: trust’ de : d "l foreclosure’p shall be by the truatee. .
constitute @ brench of this trust deod. i v : b (14, Otherwise, tho sale.shall:be held on'the date anil:at the time and
g 6. To ‘pay.all costs,:le X : R ncludin, e CO. place designated in-the notice” ¢ sure, The trustes ‘may sell said properly. either
tle"search. a3 well ‘s the other: cos ! 2l in ‘one:parcel. or. in separate “parcels ‘and. shall sell, the parcel ~or. parcels’ at
/{in” connection’.with or 4t d e auction fo. the: highest  bidder. for: cash,’ p. zmblc at'the time of sale.” Trustes
teey nctuall incurred N i i shall deliverto_the purchaser its deed in:form as required. by law. conveying
T ~7..Ta;appoar and . delend:any . action “or. ding - purporting .4 operty so’ sold, but without . any. covenant: or warranty, express or.int
"allect 'the security rights or-powerd ol beneficlary. or: trustee; and in any suit, o Pha recitals in -the deéd of any matters ol Iact shall be conclusive proot
;. action  or procee. 4 :1n: which ithe: beneliciary .or trustee . may appear, ‘of i the’ hiuls “thereol.” Any.person,’ excludingthe (rustee, t - including
::. any suit. for the_loreclosure ol this. deed, . to ;pay. all; costs and :expens the. drantor.and beneliciary, may_ purchase at the sale.
.cluding . evidence’of title 'and :the “beneliclary’s or’ trustee’s atforney’s fecs;: the 15. ‘When {ristee sells: pirsudnt 'tc_the power: vided. herein,” trustee
| ‘amount “ol. atlorney'a; feds ‘mentioned in  this ‘paragraph 7:in:all;cases . shall .o . ahall apply  the' proceeds ol 'sale’ to“payment ol (I)‘ftﬁalexpenses of, sale,” in- "
.+tixed. by’ the {trial:court ‘and.in theevent almn,qppcnhlrom any - .o luding. the’ i of 'the trustee and ‘a feasonable: charde by . trustee's
ecree .ol th‘a trial. court, firantor "further . agrees fo. pay. such -sum. as’ the ap-.. " attoriey, (1) to !he’ablignlion}'uecutéd by ‘the ‘frust deed,’ (3) ‘to all persons
clinte [ court: shall - adjudg ble  as’the A or’ frusted's allor- v\ having: recordedliens subsequent “lo the interest. of ‘the frustée "in:ths 'trust
oy’ fees a,n,.-yc,h;ﬁnms g decd . an: their: infereats -may.-appear. in. the order ol thelr, priority: and.:(4) the
Tt-is ' mutually, agreed that s il a the ‘grantor or 10, hi ré) titled. (o such
. In-the 'event that any ,portion’ or all ol said. property sha 1’ be'ta 4 ' R RR
or the right of eminent domain or.condemnation, beneficiary’ shall have the'! #1116, For: ‘any i reason permitted.;by.:law benel
it it 8o elects, to require that “all or ‘any. portion;of 'the monies  payeble '] int-a’ Lor': 1o any trustee namod -herein or.to. any
! as‘ compensation ' for. such : taking, which''are”in" excess of the: amount required successor  trustee  appointed . hereunder.” Upen such i‘npgoinlmanl, and- withaut .
t0. pay all  reasonablo costs, ; expenses’and . attornoy’s fees - necessarily . paid “or Y to'the: or : trustec, the latter. shall be -vested swith all_title,
neurred -by < grantor.:in: such - proceedings, shall - be paid “to- bensliciary. :and wers. and - daties  conlerred i upon -any, trustes * hereln ‘named : or : appointed. -
applied by it lirst;upon any reasonable’ costs and expenses.and ‘atlorney’s fees ereunder.:. Each such: i and" substitution: shall: be- made - by .written .~
T hoth in. the" trial ‘and appellate’ courts, ,'nocusarlly:fuid or incurred ' by benes trument d by Y ining - reforence -to . this - trust deed : "
ficiary vin- such! fings;; and the ;balan :applied s upon :the debfednes nd. ite’ place -0l ‘record,..whick,\whan' recorded: in ‘the ollice: ol tha: Count,
- grantor- agrees,” al:its own expense, to lake auchiaction lerk: of - Recorder; ol : the county, or’counties in.which .tho property . is situated,
ibe. in; obtaining’ such .com hall, be' conclusive: proof, of . proper. appoll ¢ ol ‘the' trusfee,: = i
T 15717, Trustes - accepts * this. teust-. when _thla . deed;: duly . execufed - and

iary’ may'’ lra}n‘ ﬁ'mé o

X time upon wrilten . requast of . b cknowledded :is ' mads .a: public-record “as: rovided ; by ' law. - Trustee is not. : "
liclary,: payment . of - its  fees “and _presentation - of -this ‘decd jand the : blmqud_:ta.-nollly,rany"party,‘hzre.to ol :pending’ sale under an -otherdeed of.

endorsement . (In caso”of ‘full reconyey “for fation); hout ‘allecting . rust or, ol : any action .or, proceeding in which grantor, bmal%lnry‘ or irustee
tho: libility ‘ol :th {rustea may ! a:party. unless’ such - action. oceeding ‘in- brought by trustes, ..

“Doed > Act " provi s that the :trv aUnder: must: ba’ alther . an “artemay, who:s . an .;ac'glv‘o: membér’, of - o bank, trust: company
an atsoclation cuthorized : to do; business -underthe laws of - Oregon; or. the. United " States,’ o tith to. Tnsure - title-to. real
§ affiliat gents; o branches, or. the United_ States: of_ony. ogancy, : LI e i :




FUN R e R R T T )
: .- The ‘grantor ‘covenants and iz‘gie’es‘to and with 'the benéficiary’ and- those claiming under. him; that he is law-
; fully seized .in fge’_simpl_g of said described roal property and has a valid, unencumbered. title' thereto ‘ :

+"The’ grantor wareanta that the proceeds of ‘the lonn ropresanted by the above described note and:this trust deed ‘are;.
s (Ca)* primarily for grantor's faraon}nll,‘ tamily,” household ‘or agrl{:ulturul purposes (sea  Important Notice below), .
N ALY £ o 5 de 4. & 1 4. Je 3 () 3. 4

e This  deed 'appliés . to, Inures 'to the benelit of and.binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors; personal representatives, successors and nssigns. The ‘term beneficiary shall' mean’ the holder and owner, including pledgee, of the

contract secured hereby, whether or not. d as a beneficiary heroin.:In construing this deed, and whenover. the context so requires, the
“ " masculirie’ dender: includes’ the feminine. and the ‘neuter, and.the singular : numberincludes: the plural. ot Bt

’ IN WI TNESSWHEREOF, sqid grantor has héi’eunto set his hy'a" ! th¢ dayk and yeér firSt ﬁbove kvlvrit'tevn. .

* IMPORTANT. NOTICE: Dolele, by lining’‘out,”"whichever wairranty {a) ‘or. (b) is ; s /

“." not - applicable;: if ranty - ()’ is applicable and the benoeficiary s a_creditar . 4~ g (bl

" or sich *word *is- defined :in’ the Truth-in-Landing 'Act and Regulation 2, the

beneficlary | MUST . comply! with the“Act  and ‘Regulation” by~ making “required

- disclosuras; for. this:purpose, if .this  instrument isito bo:a FIRST lien- to finance"

- the  purchase ‘of a: dweliing,” use: Stevens-Ness Form  No. 1305 : or ‘equivalent;

if -this Instrument is. NOT to be_a first lien, use Stevens-Nass Form No, 1306, or :

‘equivalent,  If : compliance: with the - Act . not {required,” disregard . this: notice.

© {18 the signer.of the obave Is:a corpotation, R A L
form. of gtknowlodgmlnl opposile.]

" loRs saney L SR P
" STATE-OF OREGON, County Of...: .imiw;
g S

Personally appeared S E . IO Ve IR ‘who, bEinﬂ duly s}vorri., :

et g e : Came sach for. himsell ‘and not one’forthe other, did’ say'that ithe formeris the

-Louis.Rollins: v S e soll jand not one [or {18 NSl 10, IV LIRS b
o s ST SN Cyilia b H ' pr lent qt_id that rf_:eﬂluv_!‘ter” is'the

isecretary  of. i

i . TR . . R FEOA ., &..corporation,
i “and:that the seal altixed to the .foregoing .instrument is*the. corporate 'seal .
“of ‘said, corporation and lhnt‘sai;’i”ins’ﬁumanf was signied ‘and:sealed in be-
‘"half of said ‘corporation_by.authority of its board ‘of directors;-and each of
“them - acknowledged said -instrument  to  be its. voluntary act and deed,
: “Before.me: .. " S ' B A :

A i . ¢OFFICIAL
Np!qry Public fq‘r Oregon -2 i e L o SEAL)

'My commission expires:

: . REQUEST-FOR ‘rm ‘RE'CONVEYAA/NCE .
i Teo be used only yhon ohllgu!loni bﬂ;n. been pakl!,

.
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