» MORTGAGOR *

- gveRy

o “KIAMA TR S i g e T o T

“hereby mortgage to FIRST“FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a Federal Corporation; here- "
inafter ‘called "Mortgagee.” the following described. real property, sttutated In-Klamath County; State. of Oregon, and all-interest: -
or_estate therein’ that  the: mortgagor ;may herealter: acquire, together with the income, rents and. profits thereol, towit: -

Rosg%%y;’séﬁdbLER AND_ CHERYL, ANN SCHOOLER, Husband and Wife

Lot 6‘in‘§1o¢k‘1“ofiﬁré¢t llss}.xlamath;County,'o:egdh.HV
fMOrﬁgggorsjperfofmancé‘under this Mortgage and;the‘Noﬁe it éecuré3f
may not be assigned to or assumed by another party. ‘In the event

‘of an attempted assignment or assumption, the entire ‘unpaid balance
‘shall become immediately due and payable.. B T

:zége'l'her.with wall heatlng‘ab‘;;aryz{tué, (lnch‘xdbi,x'xq"llrihg"uﬂlts), lighting, plumbing,’ water ?heatcr‘.‘vé‘nétlan i:li;xds,’ and adiér‘lfixiﬁfes“f
‘; which now are or hereafter may be attached to or used in connection. with said. premises -and” which shall be. construed as  part. of:
the realty, to secure the payment;of ‘a‘certain’ promissory. note executed. by the: above  named” mortgagors forthe  principal -sum of -
. FIFTY SIX THOUSAND: 0/100== et Pttt mmo
',D‘o/lrki‘r's.v: Bearlhg"‘e}liea“datc.’ p’l"lgclpé and;. ‘ G taens xxxsem:. axmualinstall-
: the 1lth day. of April, 197¢ ‘and:thellth day of-@ctober, '1978
ieipal balance plus interest die 1B MONENS Trom date,. == -

" ‘and’ to" secure  the’ payment of ‘such  additional’ money, f any. as may.b¢ loaned hereafter by - the 'm x?tqa?é'ef-toz‘-thé" mortgagor or,

" others: having’. an’ interest. In: the ‘above ‘described  property.as ‘may _be:evidenced :by ‘a‘note’ or: notes.: - 1f ithe :mortgage : indebted-
ness is’ evidenced by, more; than ‘one. note,, the mortgagee ‘may " credit’ payments: received by it upon: any of said notes, or.partiof .

.“any ‘payment on ‘one-note and ‘part “on another; as:the’ mortgagee ‘may elect,.:

agor” covenants_that he will. keep .the butldings now. o1 herealter warected  on said mortqu:ied\_ sly

fire or ' other: ¥ | h- companles ‘as - the " motigagee may direc!,” in an amount not less’ than the face of ‘thia mortgaqe,

o’ first’ tothe - morigagee o -the - full of . said : indebted and - then' to - the - mortgagor;: all ‘policles to. bo ~held by

~The " motigagor ‘herab{ cnalgnllo the: mortgages ~all right - in - all ‘policies . of Insurunce carried . upon eaid property.:and * in: case
naurod, : the : morlgagor hereby ‘appoinis the mortgagee .as his agent to-settle and adjust suc -lose -or ‘damage.’

loss' or.-damage o the " property -
‘and “apply - the . proceeds,’. o 80 much’ thereof’> as - maybe ' neceasary, . in ‘payment. of said ‘indebtodness. In tho - event of 'foreclosure all right.
; o(-ﬁhe’ ‘mortgagor- in - all - policy then in. force shall, pass to_tho morigagee thereby - giving said. mortgagee the right -to  assign and - transler said

" The’ mortgagor further :covenants that: the ballding ot - bulldings. now “on “or. hereafter erceted ‘upon saldpremises: shall be ket In good :repalr, not “altered, extended,
renioved - or- demolished without | the -written consent. of  the .morfgagee, and to eomplete” all: bulldings-In - course of - construetion or; herealter - constructed . thercon - within - sf
months from the date hereof. or’ the ‘date lon is hereafter The -mortgagor ' agrees -to’ pay,. when :due, : all taxes, : assessments, and: charges - of every. kind
levled ‘or masessed against satd premlees, or-upon this mortgage . or, the note ‘and-or. the fndebtedness. which' it -secures’or any _transactlons in connection :therewith or any other
1len which ‘may. be: adjudged to he_prior to’ the llen of - this mortgage or which : becomes . prine - Hen. by : operation of -law; und. to, puy ' premlums on: any'lfe ;insurance - policy

hich-may  bo-assigned as. further. security to mortgagee;. that for .the purpose of - providing - regularly . for the , prompt. payment ol “alltaxes, -’ sssessments and ’ governmental
charges levied ‘or ‘assessed - against: the  mortgaged - property nnd Insurance - premiums while any - part:‘of the. Indebtedness secured hereby . remains : unpald, - mortgagor. will
pay. to-the mortgsges on the date” installments . on' psincipal and -interest “are payable ;an’ umount eqial* to ~1 /12 of - sald. yearly charges. No -Interest - shall - be "pakd: mor.
- tgugor- on_safd mount und .snld; amounts are_ hereby pledged- to” mortgagee as additlon: 1 seeurlty. for the payment  of : thiy - mortguge, and : the ‘note hereby secured,

“Should ; the: mortgagor, fall 1o’ keep any.o
y such breach; and-all expenditures ‘in that behalt-ghall be- secured by . this. mortgnge and ‘shall bear, Juterest o
wen ‘dute herewith and: be. repayable” by the mortgagor. on demp i S

" the. forexoii covenants, then the mortgagee. may  perform them.: without walving ‘any -other right "or ‘remedy  herein-glven for
accordance with the terins of -a ‘certain promissory note.of

n-case of default inthe p ‘of. any. of ‘said ‘dobt,’ or’of ' breachof &ﬂy ot the. covenants - hoteln or'contained  fn - the
I for - loan d- by'dlo, morigagor, then - the : entire : debt hereby :'secured shall,rat the - morigagee’s. option, - become : immediately
without - notice, “and " this mortgage .may. “be ', {oreclosed. . W P G A n ] N :

o' mortgagor. shall pay the. morigagee ‘a ‘teascniable .sum as attorneys fees in' cmy. sult which ‘ the : mortgageo’ defonds " or. prosecutes . to
protect - tho :lien “hereof . or; to- foreclose . this _mortgage; - and: shall: pay ‘ the"costs . and . disbursements allowed “by.-law: end’ shall .'the cost ' of
3 L ds.and ab ing.some;.: which suma shall be secured hereby and ma{ te.included in:the decree of:foreclosure.:: Upon bringing
wction - to - foraclose this morigage. or. at - any: time iwhile ‘such 'p di £ df the' mortgagee, . without -notice,” may apply. - for .and - secure
th t-of a recelver i o -morigaged ‘property. or any. gm‘ihoraol and’ th It . .tents - and " profits . therefrom. -

“ ; o ﬁd 80! ‘l'd'e‘l‘ldc.m;ﬁ ]u'dq;nént for dn;f .part of th debt’ };q;'ob locured "
in lﬁlak}norldade, in'tho 'preaofﬂ"_ténse' shall”include the' future’ torise; :and
> : in he - sinqular ‘shall include the gl\;gal; and ;in ihafplur’al, nhqu_j_inc} do
Bach. of i the . covendnts “and - ‘agresments horain - shall ; bo - bindi “upon ‘all successors in’ interen
to tho’ benefil any.’ in; :of . the : :

n- this
“the’ “undorsiqh‘ec‘l.' a

o 1hé. {dentical ; person. [ “in" and “who
“amd | voluntarily: for. th ! 4
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"FIRST FEDERAL SAVINGS AND
" LOAN ASSOCIATION .OF
© - KLAMATH PALLS -

" Klamath Falls, Oregon ",
T Mortgagee -

STATE OF OREGON
County of Klamath = * 3

‘Filcdifoi- record. at the ’rcquest o'f‘mortgag'e‘é on -

Qetober 12, 1977...

‘ .‘.Rccbdlv"ds of sald Codnty :

o Mme D MAARG. S
e : *.. . County” Clerk.

By NClida
© Fee: $6400 100

D LOAN
. 'ASSOCIATION OF-KLAMATH FALLS
i Klamath, Falls, € e

regon .’
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