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TH[S'I'RUSTDEED.mathhiB1°thluyof ... 0ctober R S LU 10.7.2....botwoun
o roviveeeiee... RQBERE, T, HAMMONDS, & RENNY. D.. HAMMONDS,  husband & wife

e s T BT N RN

T RN E R ST RRAT ........;..'.........‘.....'.‘...asgrnntor.WlllinmSisomdro,ustrustoa.und
‘'KLAMATH FIRST FEDERAL kSAVlNGSANf) LOAN ASSOCIATION, a co’rboi'ution vdrgnn‘izod and existing undor the laws of the
‘United States, 'uélboneficlury;ﬁ , SRR SR s T i RS k
SR T WITNESSETH: B R

: “The grantor irrévocably ’gféhts, bargains, sells and ‘conveys to the trustee, in trust, with power of sale, the proporty in
Klﬁmr.a:th.”County. Oregon, described as: ' ‘ L : : ‘

Lots 41,.offLAKESHORE;CARDENs;‘accofdipg to -
; the ‘official plat thereof on file. in the office
‘of the County Clerk of Klamath County, Oregon. S

7 which’ said described. real property iis not ‘eurrently ‘used for agricultural, timber. or grazing: purposes, ,
fc‘gofher:wﬂh ,ell"und ;mi;q!nf ‘the - appurtenances, ien‘éme‘nfs. heraditaments, - rents, iyss’uesb.’ profits,: wafa; rjghts., casements . or privileges - now or
horoaftsr :bolonging to, ‘derived. from.orin. anywise appertaining to the abov\e[de’scribed _premises, and “all plumbing, lighting, heating,’ venti:
lating, “air-conditioning.: refrigerating, * watering snd:irrigation appatatus, equipment and_fixtures, fogcihnr_,wi'h,ull.awyings.vvohaﬁlan‘blinds. floor
. g in" place such’ as” wall-to-wall ‘carpeting and :lincloum, -shades ‘and :builk.in_ sppliances now_ or heroafter nstalled in"or 'usod in ‘connection -
iththe  above - describod: premises;” including”all interest “therein ‘which thei.grantor has’or: may AV Rurpasea s
p\e"rférmnnco"df each’ agroomont of tho-grantor heroin: conteined and. the payment. of ‘tho sum_iofwa{ﬁw Wﬁdﬁéxw?&g :
$ 30000 00 ) Dollars, - with interast; thereon according: to the” terms - of o' promissary . note -of oven : dats. herewith, payabl
beneficiary-or:ordes and:made’ by the': grantor, pri,?c_i]pal and interest ‘being payable in monthly:installments of $ LY AP 0 commencing’

: This trust ‘deed ‘shall further sccure the p of such {onal “money, “ofthe property by :the  beneficiary. after default, ‘any_ balance remaining 1o the
1f sny,. aa.may-be Toaned - hereafter by the benellciory. to'the grantor or. others reserve account -shall: be credited : to the Indebtedness, - 1f - any authorlzed reserve | account
baving ‘an-{ntarest’ in -the: above “deacribed \‘OPCP@{: a6-may ‘be evidenced by 8 ::for taxes,. assessments, Snsurance premiums ~and - other. chargea " Is “not sulficlent ‘at’ any
“.note or:notes,: 1f’ the Indebtedness. aecure bg‘ this trust. deed is-evidenced by " time for the payment . of: such charges -a8 - they . become - due, the - grantor shall pay. the
~‘mote- than - one note, “ihe beneficiary may-credit -payments recelved by it upon .- deficit to the beneflelary upon demand, and; if not' pald within ten days-after such demand,:’.:
any ‘of’ sald notes or part -of ‘any payment on.one note -and part on “another,’ tha .beneficlary may at its-option add. th deflelt ta; the principal .of
as"the beneficla ¥ : ‘ . ot obligation secured hereby. : SR >

The ' grantor: hereby ‘covenants to and withthe:ti ee and tha beneflclary: 1 fail pacy -t -the foregoing covenants, L
“hereln- that “the sald - premises and;-property -conveyed by: this - trust ‘deed - aro ; N “same, ‘and ail its expenditures:
free and.: clear of .all encumbrances “and that the -grantor .will."and ‘his : heirs . . )
executors and ~adminfstrators  shall: ‘warrant - and defend ; his ‘said :title thersto. he: grantor on”demand ‘and shall :be secured by..the flen: of this: trust deed. .
against” the clatmsof ' all “per homsoev: ) . ; R his connection, the beneflcinry shall have:the right [ its: discretion to complete :
i ' E P S0 o any fmprovements made onsald premises and also: to make -such’repairs-to said-;
1o The ﬁmnwr 0 top to tho terms . - property, as:in .its ‘sole discretion’ It may ' deem neceasnry or -advisable.
thereof :and, when' Pkt . i, R 3 :

3 levied: against B o o L AL e
sald properiy' B 1 having i pre The grantor further agrees to comply. with-ali 1aws, ordinances, regulations, : -
cedence over; H : " ‘covenants, condltions’ and restrictlons affccting  aaid properiy; to. pay all costs,

or. hercafter’, conatructed ‘- on -said {scs ~within: Alx * months from - the - date = fees and expenses .0 this trust, including the’cost of title: search, .ns well a8
hereof - or “the date constructionis hereafter. commenced; :to ‘re alr and -restore . -the other costaand expenses . of ithe “trustee incurred - In connectic I
promptly ‘and in " good workmanlike - manner. any ;- bullding_or” improvement .on In: cnlurcln]g “this’ obligation,” and trustee's and’ attorney's- fees actually incurred
sald property. which ‘may:.be: damaged . or- destroyed . and : pay,’ when: due,’ all - “to.appear In and-defend: any ncucnvorr%rocecdlng purporting. to' affect the secur:

“coats :fncurred : th for; -0 allow ficiary: to- fnspect . snid . property -at all' /ity -hereot or: the' rights or:powers: of ;the bencllclm‘r or: trustee? ‘and
times  during | construction to‘rcplnec-nn{.work or. materlals. unsatistactory to -~ coats and expenses, : Including’. cost . of evidence of -title ‘and’ attorney’s fces n:a
cneficiary : within. fiftcen " days after ~written - notice from - beneficlary of :such reasonable, sum to-be:fixed by the. court, in’an “guch action or proceeding. in
fact ;. not’to, remove or- destroy -au > build or:k N1 which: the 'beneficlary or trustce may npfcnr.nn in “any. suit’ brought bf’ hene.

constructed -on :sald: premises - keep: all B : ; ficlary to ‘foreclose this deed, :and all “sald: sums 1t hesecured .by ..this: trus

*hereafter: erected upon snld-em erty:.in - good “repair, and : deed. “ o S S g =

no waste of .sald. premises; :to. keep all- buildings, . propert; ~ . : L h e e RN
ow “or, -hereafter - erected ‘. on -sald ~premises: cont{nuously,-insured against . Toss he ‘beneflciary witl-furnish ‘to :the grantor.on wrltten ‘request therefor an
by fire or:such ‘other hazards: as the beneflelary; may ‘from: time: to time require; " : annunl. statcment. of account’ but! shall’ not’ be. obligated required -to furnis!
n’ a:sum:not " less: than the orlginal: principal ‘ sum : of ‘the . note or obligntion " any, further - atatementaof ;account, y = Fe :
aecured by :this, trust deed;-in a'company: mpanles - acceptable .o the ‘bene- Qo ;
ficiary, and .to deliver. the. orlginal: policy. of/ insurance-In - correct form “and .with ¢ 18 mutually .agreed. that:

ed :loss “payabla - ciause . in favor- of - the: beneficlary.-attached ‘and - with R T R e g . S
romium . paid, : to . the i place *of “business ~of ;the : beneficiary :at " least.. = - 1, 1n"the ‘event that’ any. portion or all of eal pmpert?' all | bo :taken
fteen: days :prior 10> the e,f,c“va; date . of *apy-: such - policy ; of | insurance. - 1¢ . under:the right of eminent domain-or condemnation, - the - beneficla, shall’ have

.+ sald - policy- of © s 'not - 10 d; t%a’bena?lclsry may in . ta-own’ .the'right .to commence, prosecute -in its .own name, uppear.in or defend any.ac.

A crenton Jobtain Insurance: for ;the ‘beneflt of:the’ beneflclary, :which. | . tlon or 1g3; or. to_make any comp or. n . with .

hall:be ble: by the g during th 1. term -of :the policy: thus : ‘suchrtnfing and, if 1t 80 ¢lects; to requiro that all or any; portion of: the money'
) e . Vo i ayable as compensation for:such: taking, which  are In excess:of. the.amount: re-

, ¥ : : . : i ujred to gng':nl reasonable -costs, expenses -and attorney’s fees necessarlly.. ald

That for. the  purpose  of - providing - regularly. for::the ‘prouipt” payment - of. nll taxes, ;. OF: ncurre the grontor insuch’ p dings, ‘shall ‘be  puid to the beneficlary

sessments, - und . governmental - charges - Jevied “or -nssessed : against - the - above doseribed: proo..and: applied by It flrst ‘upon.ony 1 0BLs AN 7 _and"attorney’s
perty. and’ while: the ecired hereby 1 excess of - 805 - fee8 necessarily’ pald or Incurred by the beneflclary-in such: proceedings,: and the

06 tho Tesser .of .the’ original . purchase :price pald by ‘the grantor at-the’ time.theloan Wi balance applled uponi the indebtedncss secured hereby; and (he grantor agrees,. -
o or the. beneflelary’s orlglnalappralsal value  of - the : property. at. the - time the ‘loan-. “at.jte own expense, to. tako. suc actionsand-execute such Instruments a8 shall .
waa ' made; “grantor > will  pay " to . the : beneflciary” in: addition';t0 ;the’ monthly :pay 4 e ) n - suc npel pon ;:the - oenofi
prineipal-and , nterest payable ‘under the :terms “ofitho -note ‘obllgation - secured: herehy ., FEAUEBbct o i s St
“on’ thodate. Installments: on principa} and-interest: aro’ payable an:amount equal-ta1 /12 "2, At any.time and from time: to:time. upon written: request of the bene-

S of the  taxes, assessments,. and othier -charges’ duc and payable. with ‘respect to.sald- projierty. ;. * ffelary,  paymens of :lts fees -and ‘preuntmon'omhhfdced ‘and  the’ note for en-.
within each" succeedlng -12--months and’ also "1 /38 0of /'.he‘lnsumnc‘e'prem!um payable with: .. dorsement ‘(in'case of ‘full reconveyance,- for cancellation); ‘without alfecting .the-
espect T to. sald - property ;within’ each succeeding - three “yests while this: Trust” Deed: 1s-in i: - Uabllity of: uny: person for- the:pay of - the indebted “the irustee may ().
effect’ a3 - estimated nnd.dlrccted:by,the’heneﬂelnry;' Beneflclary ‘ shall: pay - tolthe- grantor ;. map. lat of sald property; (b):jolo in nting

‘fnterest_on . suld nmiounts . at-'a rate ot less; than the“,hlzhm;rnte.numorlzcd»ln-be pald : ) “.thereon; (¢) " join in* subordinatiol

“by - banks ‘on their: open” passhook : accounts minug <8 /47°of ;1 9. -1C ‘such rate_ less " then ! :

40/, the rate;of interest- patd shall -be 4 %, Interest shall” be computed onthe average “ without warranty,’ all

monthly :balanco’1n tltlg nccoumt nm:hshnll e’ %ald uarterly. to. the. granfor. by  crediting ., : ance. may. be ‘described

ue. : :

to the eserow mecount: the the recltnln"tthereln of.
0 er!

v

: Vhile -the ‘grantar. is to- pay. an: and “all” tuxes,* asses! anidt othier "ol Clevied ORI 3 i i *
of'assessed ‘against., sald - property, -or - any: part . thereof, befors the "same ‘begln. to~ bear wm,‘aﬁmc; .%dfl{';,ef;l‘:ﬁ:‘é:‘tn|‘| .“,.‘;’,ﬁ';o,rlmm’y,:ymn,fl‘:,‘:H%Q“;:gﬂ::yo‘:“af" ":‘o‘
{nterest”ant; also to. pay. premiums. on all - Insurance -policies - tpon :sald -property, such pay="". porty  ntfected by.this deed and -of any, per ynal-property . locaied. thereon.: ‘}:It"
ety are {0 he made ‘thirough: the beneflelary, ‘a3 aforesald.” The grantor; hereby -authorizes -« grantor shall dc¥nult-lh~thd payment of any.indebtedness’ secured horehy. or in
hé “‘L o d -all: taxes, asscasments “"l“ig"‘"l"""‘ﬂ“’,"}““‘l “l“'d"l‘;‘W“" §ho porformance of any.agreement: hereunder, grantor. shall kave the right to col
gainst aald; property:, statements . thereof -furnished by, he .- Tect all; such- rents, . Isaues roysities, and: profits earned-prior . to- default-as they.
ollector . of ‘such taxes,” assessment ] d°1o. pay. the  Insuratice, premiums - hecoma’due nnd :payable, Upon: sny. default by the: gran ereundes,’ beno-
' the:aniounts shown  od ‘the statements submitted. by the Insurance earrlers or: thele. rep- fiefary: may:at: any time “without notice,’ efther: o person,: by -agent ér/hy a'res
egentat(ves: and :to “withdraw the sums . whieh -may. be: sequired from . the reserys aceount celver to be appointed-b n‘court,‘nnd “without regard.-fo’ the wdequacy. of any
£ any,:establisted for that purpose. “The' grantor: agreed In no, event to hold tho" beneficlary i “aeeurity. for the 1ndehtevﬂ|en hereby  secured, enter uj n,and; thke, possession of
responsiible: for - faliure to :hase - any . Insurance : writlen -or for any ' Joss i or- damage growing " sald- property, or.any part thereof, ts own nama A ;Wl’%ru othetwise  collect
°""'¢°f'f" de!cflr in ‘tgny(,lnsurmllce‘ ano}lcsy,"l?:d,illlll‘e l;;nlifl‘cé?ri't:wre‘l;\); lrfy n:lll)w:g.ed,.m{n‘th the : rents, - Issues’ and . profits, Including’ those” past  dus: and . unpaid,’ and - apply
event  of -any ‘loss, to. compronk se and &ef W A nsurnl company - in SApply  an! . ] .
i ce‘reeﬁl%({s»unnn‘}he ohligatlons alceured hy. this. trust “deed.” In computing the the “";,c' loss -costs and °’“’°‘"°’d°’¢33°""°“ and °°"°°"°'*;JE°‘,‘.’,‘""§£’:'°’.‘
ess.. for 2

e ! § : el e .
ayment : and_saffafaction“fn " Pull ar " upon-sals “or. other - _n'|elh°t€3:: |:1,£;",’n:p°n ':,"%“L", btedness’ secured: heraby rider




¢ . The' cnterlna upon and uklng ponullon ‘ot nld propmy, the oollmlon ‘uouncement at tlw v.lme ﬂud 25 the pmodl.n; m[)onemont The" Lru:m llull

of ‘such rents, {saues and profits or the proveeds of fire and other insurante pol.. " deliver to the purchaser his deod in forin as requl by luv. oonveylns un W

- jeles or comrennuon or awards lor AD; to.kln or damage of the proporty, and . perty sold, but - without any covenant' or warranty, exprod .
- the applicatfon or releaso thereof, as alorosaid, shall not cure or walvs any de. reclm- in"the deod of any matters or facts shall o _conolus o rocrt

. fault ‘or. notlcs, ol default huruundcr or. lnnlldau lny act " done punuut to' > truthfulness.thercof,-Any person, axeludlng the trul o but lneludlnu the ‘grantor

i wch notioe.”. .. . and 'the beneﬂclnry, may purcha I :

The urnntor -hall nomy benellclu’y In vntlnu ol nny nle oF con- - 9. w en . the ‘Trustco ’ sells punuunt to the powors vmvlded hereln. the
E tnct for ;sale of : tho - bovo described pmperty\lnd furnish- bonellolsry on a8’ - trustce shall n ply "the - procemla of the -trustee’s - sale rs - foll To
:form . supplled it with' sl the a5 i the sale including the compensation of the t stee, lnd [
<., would ordinarily .be rcqulrod ol o new loan npplloant. I.Bd n\‘mll pay; honaﬂelary: “ renuonablo chur e by the -attornoy, - (2) To  tho omlnzlon secured - by the
a urvloe charga. i trust - deed § To “all penonn having recorded lien haequent " to ' the ;
> ‘intercats of lho truntcc in..the  trust deed “as thelr lnterclu appear in . the ..
I easence’: ol thll lnl!.rumane and upon defaulb by the " “order of tholr priority, " (4) ‘The lurpluu, it. an{o he grantor o( the, t.runcf‘
nrnntor ln [))‘nymem o! nny lndnbtedneu socured herehf or In porformance of ‘any - ' deed ‘or..to  his successor - In_ interest entlued nuch surplus,’ .. :
.- agreement ercundu’. the beneficlary may ‘declare’ all ‘sums: secured hereby fm... . » i L B
mediately due nnd the trustee of written notico of default 10, For any: reason permlttcd by 1aw, ‘the’ beneflclary: may lrom tlme w j
- h to be umo appolnt 8-successor or: Buccessors ‘to: any- trustes named ‘hérein, or -to-any
pon delivery of nld otice of default and election to sell, - successor trustee appoinied hereunder. Upon: such appointment ‘and withaut con-
tho beneticlary shall depc:lr. with the truatee this:trust decd and all. promissory .- veyance to the successor trustee, the intier: shall ho vested with all title,” powers -
“.notes- and - documents  evidencing “expenditures - secured hereby, - whoreupon : the nnd dutlen wn(erred upon any trustee herein named or nEpolnLed hercunder. Bach
trustecs  shall fIx the tlma and. plncs of ule rnd xivo notlce thereo! os '.hen t and shall ‘be made by written instrument executed -
: requlred by law. .by thc bcneﬂclnry. contalning- refercnce - to - this: trust: deed and its gince ol
i S § record, which, when recorded in the office of the county.clerk or recorder.of the
N M'.er dchu)t and - any’ tlmn prlor: lve dnya bdore tho date let /- county. or:countles in whlch the’ property 1s lltunud, shall be conelualve proof of
b the! Trustee - for - the. Trustoe's . sale, . the . grantor “or - other . person : so prupur I the tru
rlvll«. ed -mny . pay - the . entire._amount- then - due . under  this” trust -deed : and .
he obl lzutlonu secured thereb (lncludlnz costs and expenses actually. lncurred, Truszee acccplu zhlu brult when thlo deed. dnly Lxecuud and ncknow- .
..in" ‘enforcing . the - terms of -the . obligation - and cruntea'l and " attorney's " foes - lcdued ls made a publin record, as rmvlded by law, 'rhe trustes is not obligated -
not exeetdlng 250,00 -each). other than such ;portion :of ‘the. principal as: would " to notlfy. any porty, hereto of pend sale under any other deed of: trust or of
not’ then n ue hud -no dutnulb occurrcd and thereby . cure the delnult. any action” or. proceeding in :which the grantor, beneficlary or.trustee shall bc )

,]n\r'.v unless. such nctlnn or prococdlng is hmuzht by : the - trustee, bt
Afta r the layuo of | cn thcn be-required b lnw followlng ‘

recordation of sald. no! dehuu nn “giving of .sald" notice -of. sale, the .- Thls deed upplles in uru ‘he benefit’ o and blndl all panlen
tnutu shall eell sald propu g]u the time and place fixed by him In sald notice lleruto, thelr . hiefrs, ‘legatees " devisces,  administrators, Lxecutors, successors.and .. :
" of ‘sale, sither as a whole or in separate purcal and In such order &8 he may de.”: assigns, The term - “beneticlary’’. shall “menn  the holder and -owner, including
termine,. at publlo auction, tn the lghelt biddor: for cash,:in lawful money of the " ° ‘pledges,: of - the- note- secured heryby. whether - or”not named 'as & beneflclary
'Unltod Stntes;. payable at. the time of. aals, Trustoo mug postpone sale of -all or '-herein, In construlng:this deed .and “whenever the context 'so’ requires, the. mas. -
.. portion ol ln d property by pubuo mnounoemant al -ueh tlma and glm of culine ‘gender :includes the: rcmlnlne nnd/or neuter, and ‘the alngulur number. In..
ue d ! to: time  tharoafter’ ma stpone . the RO lu«lcs the plurn it . ;

‘STATE OF OREGON
: Klamath

“for - counly - and’ state; parsonally appadred ihe wlthln
ROBERT J . HRMMDND : E D

.have hereunto sa! my hun und ciﬂxad my nc(uﬂol

e Mc) I

Nolm-y Public for ‘Oregon -
‘, My ccmm!s_slon expires:

(DON'T ua: THIS
SPACE; RESERVED
FOR chonnma
LAGEL 'IN. COUN:
\TIES | WHERE
USED.). .

puruucml o, 'slatute, to”can
“degd) ‘emd to reconvey




