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.Klamath ... ... ....and Stateof

WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made
as hereinafter specified; the first party hereby agrees to sell, and the second party agrees to purchase, the follow-
ing described real estate, situate in the County of .. Klamath = " State of.. Oreg e, to-wit:

Lot 1 and .the North one~half of Lot 2, Block 2, THE TERRACES, also that portion
vacated Shasta View Street which inured thereto, according to the official plat
thereof on file in the office of the Count?y Clerk of Klamath County, Oregen.
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for the sum of . ) e e Dollars (8 8

on account of which 45 V) .)

is paid on the execution hereof (the réceipt of which is’ hereby ‘acknowledged by the first party), and the re-

mainder to be paid to the order of the first party with interest at the rate of...‘.8,-..3_/.4..h.per cent per annum from
, on the dates and in amounts . as follows: ’

July 20, $800.00 plus interest at 8-3/4% unpaid balance.
July 20, $800.00 plus interest at 8-3/4% unpaid balance.
July 20, $800.00 plus interest at 8-3/4% unpaid balance.
July 20, $800.00 plus interest at 8-3/4% unpaid balance.
July 20, $800.00. plus interest at 8-3/4% unpaid balance.

The buyer” (also _called ‘second party) warrants to and covenants with the seller that the renl property described in this contract is
¥ (A) primarily for: buyer's personal, family, .huuschold or agricultural purposes, . o
(B) for an organization or (even if -buyer is a natural person) is. for business or. commercinl purposes other than agricultural purposes.

Taxes for the currfent tax year shall be proeated between' the parties hercto as of the date of this contract, The sccond party, in consideration
of the premises, hereby agrees to pay all taxes herenfter levied and all public and icipal liens and h 1 tawfully imposed upon
snid’ premises, all . promptly and before.the same or any part thereof become. past due, that he will keep all buildings now or hereafter erected ‘on
said premises insured in favor of - the “firat party against -loss or damage by fire (with extended coverage) in 'an amount not less than

in a company or. companien sutislsic.lory to first party, and will have all policies of insurance. on said prcmhés made payable to the first jarty as {irst
party’s. interest may appear and will deliver all policies of insurance on said premines. to. the first party ‘as soon a3 insured. ‘All improvements placed
thereon . shall remain, and shall not be removed before final payment be made for said above described premises. .

The first. porty agrees -that at his expense and within .. Odnys from" the date hereof, he will furnish unto sccond party a title

insurance policy insuring .(in an amount equal to said purchnse price)  marketable title in and to said ‘premises in the first party on or subsequent - to
. the ‘datc of -this ngreement, save and except the usunl printed exceptions and the ‘building and other restrictions and easements now of record, if any,

First party also agrees that when said purchase price is fully paid and upon ‘request . and ‘upon surrender: of this agreement, he: will deliver a good
and sufficient deed ‘conveying said premises in fee simple unto the secord party, his heirs and assigns, frce -and clear of encumbrances a3 of the
date hereof and. frée and clenr of all encumbrances since said -date placed, permitted or arising by, through or under first party, excepting, however,
the said easements ‘and - restrictions . and . the ' taxes, municipal -liens, water rents and . public charges so assumed Ly ‘the second party and further ex~
cepting all liens and encumbrances erented by the second party or his assigns. .

But in case the second party shall fail to make the payments aforesaid, or any of them, punctunlly and - upon the strict terms and at the
times above specified, or fail to keep any of the other terms or diti of this agr , time of payment and strict performance heing declared
to be of the essence of this agreement, then the first party shall have the following rights: (1) to. declare this. contract null and void, (2) to declare
the whole unpaid principal balance of said- purchase price with the interest thereon at once due and payable and/or (3) to foreclose this wuntract
by suit in equity, and in any "of such cascs, all the ‘right and interest hereby created or then existing -in favor of the sccond  party derived under this
agreement, . shall” utterly cease and . determine, and the premises naforesnid shall revert and revest in the first party without any -declnration of forfei-
ture “or net of .re-entry, or without any other’ act by . first party to be performed and’ without any right of the second party of reclamation or com-
pensation for money prid or for imp T made ‘as lutely fully and perfectly as it this agreement had never been made.

The true and ‘actual consideration. paid for.this transfer, stated in terms of dollars, is $. 8,000, 00 OHoweverrth L et
¢ inalaed N 1 : s perb—elthe L A ot el e
property & T IRE WHOTE T < T
And in .case suit or nction i’ instituted. to foreclose this contract or to enforce nny. of .the provisiona thereof, second party agreea to ..y such
sum . as the trin] court may adjudge reasonnble: as attorney’s fees to be allowed plaintiff in said suit .or action and .if an appeal. is taken. from any
judgment or decree of ‘such trinl court, the buyer further promises to pay.such sum ns the appellate court shall adjudge. reasonable as plaintiff’s at-
torney's fees on such appeal. . B A o . N :
he -second party . further agrees that failire by the first party at any time to require -performance by the second party of any provision hereof
shall in no way nffect first party's right ; hereunder to enforce the same, nor shall any waiver by snid. first ‘party of any breach of 'any - provision
hereof be. held to be a waiver of any succeeding breach thereof or as a waiver of ‘the provision itself. : E
In construing . this contract, it is understood that the first .party or the ‘second party may be more than one person; that if: the context so
requires, the singular pronoun shall be taken to.mean and include the plural, the masculine, the feminine ‘and the -neuter, und that generally. ail
grammatical changes ‘shall be made, assumed and implied to make the provisions hereof apply equally “to corporations_and to . individuals.

IN. WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
- dersigned is a corporation, it has caysed its qrpor{ate name fto be signed and its corporate seal affixed: hercto
(Aby-'-ity ‘ : ed ‘order ‘o its bogtd of direcfdrs.
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e . . ' NOTE: The  sentence belwaen the sym-
. WIMPORTANT NOTICE: Delete, by iining out, whichever phrase and .whichaver warranly (A) or (8) is not applicable, bols - @, if ‘not opplicable, thould” be
I¥ warronty (A) 1s applicable and If the seller-is o ereditor, a1 such word 13 defined in’ the Truth-In-Lending Act ‘and - deleied; - 1ea - Oragon . Revised Siatules,
Regulation- Z, Ihe seller MUST comply with' the Act and Regulalion by making required disclosures; for this purpose, ion - 93.030, (Notarial ' acknowledg-
© use Stavens-Ness Form No. 1308 or aimilar unless the contract will become o first lian fo finonce: the purthase of o . 1 _on reverns). i

dwaolling in which event uso Stevons-Ness Form No, 1307 or similar, ~ . - AT . 0l ‘r s

* Unill: a- change Is requested, all -
“ jax : statements shall be ‘sent fo
" the following namo. and - address
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS: ‘ L : e b

INSURANGE | INTEREST | INTEREST | PRINCIPAL PRINCIPAL oATE . | tNsuraNce | INTEREST | INTEREST| PRINCIPAL PRINCIPAL o y R . |
OR TAXES PAID TO DALANCE OR TAXES PAID TO BALANCE . vl : [ :
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‘I certify that the within instru-

ment was received for record ‘on the
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STEVENS.NESS LAW PUB. CO., PORTLAND. ORE.
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at..:9303 _oclock.-AM., and recorded
COUNTY CLERK.

in book..M77.......on page. 19510 or as

filing fee number.“..,3.72h1,u.,.
ord of Deeds of said County.

'STATE OF OREGON
Céunt‘y affixed.
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}County»,of +Klamath
Julle 519
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. Personally appeared. the above named.......ie
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ledged -the loregoing instru-

tary act and deed e e and acknowledged the Mocegoing instru-

ment fo be.: .. ”j - e envoluntary act and deed.
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(OFFICIAL - &KZ {-7/&
\ SEAL) ”

IJ(J“II y.'"}"u.bh'c: {or: Oreg N : Notary Public for Oragon

" My &mmission expires: ) My commis.aioq e"f’fi’e” MAR Y, i’/
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