ey

; S A
O33-1003%

1‘\/1"#&%

e

JvRav TrusT pEEDVol 77 Page 19553,

THIS TRUST DEED, made this 78R . dayof ..........08¢akar. ... 190,77 botweon
v vee.. . WILBUR. O,. HUNT..& HAZEL. HUNT, husband. . &.wife. ... ... ..o,

' ..........................................‘..............‘asgrunlor.Wi]liumSiumnoro,us!rusten.nnd
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCGIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:

Tl}gvng_g;r‘ltokr irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property-in

. Xlamath: County, Oregon, described as:

A parcel of land situated'in the SE% of Section 32, Township 40 South, Range 11

East of the Willamette Meridian, Klamath County, Oregon and being more particularly

described as follows:

Begifining at a 5/8" diron pin marking the Northwest corner of said SE4; thence

. South 89°25158" East along the North line of said SFY, 609.04 feet to.a 5/8" iron
pin; thence leaving said North line and running South, 133k.45 feet to a 5/8" iron
pin on the South line of the NW4SEY of ‘said Section 32; thence North 89°L&'23"-
West, on said South line 101.66 feet to a 5/8" iron pin; thence, leaving said
South line, South, 208.71 feet to'a 5/8" iron pin; thence West, 208.92 feet to’

a 5/8" iron pin on the West line of said SEX; thence North 00°03'30" East, along
said West line, 1547.62 feet to the point’ of beginning. ‘ g

which' said "described real property is not currently used for agricultural, timber or -grezing purposes,

QOEQhar with all and singular the appurtenances, tenements, hereditaments, rents, issues. profils, water rights,. essements or. privileges. now “or-
hereafter belonging to, derived: from or in anywise ‘appartaining to' the above described premises,” and all-'plumbing,. lighting, - heating, ‘venti-
luf{;é', air-conditioning, refrigerating, watering and irrigation - apparatus,’ equipment and fixtures, together with all awnings, venetian: blinds, floor
covering in place such as wall-to-wall ‘carpeting and ‘linoleum, shades and built.in ‘appliances now or hereafter installed in- or used . in connection

with the: above -described premises; including “all interest. therein which the ‘grantor has or may heg cquj t . SCUTIAG -
parformanca of 058 agroemont of the grantor herein contained ‘and the payment of the sum:of ém Uﬁ&% hﬁféﬁ%ﬁﬁ Lg?% RS
és 660' o o the '
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. This teust deed ahall further secure the payment of such additional money,
it ‘any, as may be loaned hereafter by.the beneficlary to the grantor or others
baving an interest in the above described (Propert , a8 -may be ovidenced by »
note or hotes, - If the indebtedness secured by this trust deed is evidenced by

-more than one note, the beneflclary may credit. payments recelved by it upon .

any of ‘said notes or part of mny payment on one note and part ‘on another,
as the bencticlary may elect. ; L

S .

grantor hereby covenants to and with O;ho trustee and the benotlclnry“' )

R Y

hereln - that the said premises ‘and property conveyed by this . trust deed are
free -and “clear of all encumbeances and -that the grantor will and his helrs,
executors and - administrators shall warrant and defend - his sald title® thereto
against the clalms of -all . persons whomyocver. . . R .

The grantor-covenants and agrees to pay snid note according to the terms
thereof and, when due, all taxes, assessments and_ other charges levied against
sald propcrfy; to keep 'sald property frce from all encumbrances having pre-
cedence over this trust deed;:to complete all bulldings In. course of construction
or hercafter constructed - on ‘said - premises - within six months - from the - date
hereof .or the -date construction s herenfter commenced; to repalr -and. restore

_promptly ‘and-In good “workmanlike -manner any building or. improvement on”

sald property -which may. be damaged . or destroyed an pr:{y, when due, all
coats - {ncurred - therefor; to . allow beneliciary to fnspect said property ‘at all
times durlng construction;- to. repiace nn{ work : or mnaterials unsatisfactory to
beneficlary within. fitteen days.after written ‘notice from -beneflclary.- of such

tact; not to remove or destroy MK bullding or fmprovements now  or: hereafter .
(]

" constructed on: snld premlses;” to"keep.all- buitdings and improvementa now or
hereatter. erected upon safd pro{r(erby in good repair and to commlt. or suffer
no waste of aaid “premises; “to keep . all -bulldings, propertf and- jmprovements
now - or . hereéafter: erected on said :premlses contlnuously. lnsured . against loss
by fire or:such other hazards as the beneficlary may from tlme to time require;
in ‘a sum not.less .than the original principal sum- of the note or:obligation

.. secured- by this trust deed, In a pany or les acceptable to the bene-
ticlary, and to deliver the originel policy of ‘insurance in correct :form: and with
approved loss payable clause In' favor of the beneficlary attached and with

remium ' pald, to. the princlpal piace of ‘business .of the beneflcinry at lcast
1ttcen . days prior to. the effective date. of nny:such policy “of -insurance, .1t
sald’ policy of insurance Is- not so tendered, the beneficiary may-in its own
discretion . obtain insurance for the beneflt of -the' beneficiary, which insurance
nt?:"l h% non-cancellable by the grantor during the . full term of the poliey ‘thus
obtalned. . " PR . - y ) g .

.- That.‘for the purpose ~of “providing @ regularly for- the prompt’ payment of all taxey,
asgessments, and “governmental charges levied - or: assessed agatnst the above described pro-
perty amil Insurance premium while the indcbtedness secured hereby is' In excess of 80¢%
of the lesser of the.orlginul purchase price pald by the grantor at the-time the loan was

< ‘made- or- the : beneffefary’s - orlginal -appralsal value:of -the property at the -time the loan

-‘such tal

..). Dollars, with interest thereon ‘accarding to the terms of o promissory ‘note” of ‘even daf§ her: wgh, poyagrg F
“beneficiary o prder agd made by the .grantor, prigcipol ‘and interest being payable in monthly.instaliments of § = g
april 5¢h.” bk: ; ‘ i « ‘

e ing

acquisition of the property ‘by the beneflelary after default, any balance remalning in’the
reservo account shall be eredited to the Indebtedness. I any authorized reserse: account
for taxes, 1 and other charges I3 not- sufficlent™at any .

“~tlme for:tho payment of such charges as they become due, the grantor. shall pay the

deficlt to the benefictary upon demand, und if not pald within ten days after ‘such demand,
the beneficlary may at its optlon add the amount of such deflelt to the prinelpal of thc
obligation secured hereby. - s : S ¢
. ) toede Ll e

Should the grantor- fail to-keep nng of the ruregolnf covenants, then the
beneflclary may at {ts option carry out the same, and ali its expenditures there-
for. shall ‘draw’ interest ut the rate specifled ‘in the note,  shall be repayable by
the grantor on ‘demand and shall- be secured by the lien of this trust deed. In
this connectlon, the beneficiary shail have the right in its discretion to complete
any.improvements made on said premises end nlso to make such repairs to sald
property as In. its sole discretion. it may -déem necessnry. or advisable,

. The grantor further agrees to comply with all inws, ordinances, regulations,
covenanta, conditions and restrictions affecting sald property; to Eny all costs,
fees and expenses of this- trust, including the cost:of title search, as:well as
the - other ‘costs and expenses of the trustee incurred “in° connection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear in and defend any. actlon or proceeding -purporting to affect the secur.
{ty hereof. or the rights or powers of the beneficlary or:trustee; and to pay all
costs and expenses, Including cost of evidence of ti{tle and attorney's fces in n
reasonable sum’ to be fixed by the court, In-any such action or procceding In
which the beneficinry -or. trustee may.appear and In any sult: brought br bene.
fllclﬁry to forccloae this deed, and all sald -sums shall he sccured by .this trust -
ced. : R

The bencficlary will furnish to the grantor on written request therefor an’
annunl ‘statement of account but shall not be obligated or required to furnish
any . further statements - of ‘account. o : ‘ .

~lg Is mutually n[irccdumt;

L In the event. that any portion or all of said property shall Le taken
under. the right of eminent domain or. condemnation,  the ‘beneficlary shall “have
the right to comtnence,- prosecute In-its-own name, sppear. In or defend any ac.
tion or l]‘)mcocdlnus, or to -make any compromise or sctilement In connection with

Ing and, if it s0 eclects, to require that all or any portion-of the money's
payable. as compensation-for-such. taking, which are.in exccss.of the amount re.
quired to pay ble coats, p an 's fees 11y pal
or Incurred by the grantor in such proceedings, snail-be pald to the heneficlary
and applied. by It first upon any rensonable costs. and expenses nnd attorney's
fecs necessarlly pald or Incurred by the beneflciary In such proceedings, and the . :
balance applied vpon :the:indebtedness secured . hereby;-and' the grantor agrecs,

./ wag made,” grantor. will nn{ to ‘the beneticlary. In additlon-to the. monthly - of
principal” and -inlerest payable under the’ terms.of the note or obligation secured herehy
on the date Installments-on prineipal and Interest: are.payable an amount: equal to -1/12
of the taxes, nssessnients, und other charges due and payable with' respeet-to sald property
within each succeeding 12 months ‘and also 1 /36 the nsurance ‘peemium payable with
respect . to' rafd property - within - cach succeeding . three years: while this Trust Deed s In
effect as estimated -amd directed by the beneficlary, Beneflclary - shall pay to'the granior
interest ‘on suld amounts at- & rate .not less than . the highest rate authorized: to be pald
by. banks on’thelr open panshook accounts minus -3 /4 of 165, If such rate'Is less than
407, ‘the rale of Interest pald shall be “49%." Interest shall be compuled on the average
monthly balance-In the account and shall be paid: quarterly-to the grantor by -crediting
to the escrow account the amount of the interest due. e S §

While the grantor Is to pay any and all taxes, assessments and other” eharges Jevled
or' assessed - against sald  property, or any part -thereof, : before: the. same begin to hear
{nterest and also o' pay premiums on a1l Insurance policies upon safd praperty, -such pay-
ments are to he made through the beneflclary, ‘s’ aforesald,’ The grantor: herchy authorizes
the Genefielary to pay any.and all taxes, sssessments and other charges lesfed or: fmposed
against sall property i the amounta as shown by the statements thercaf furnlshed by the

enllector. of ‘such taxes, assessments or . other ‘charges, - and o pay - the insurance premiums

in tho amounts shown on .the,statements submitted by the Insueance carriers or thelr rep.
.resentatlves and . to withdraw the sums which may- be required from the roserve account,
it any, - estahlishedt for (hat purpose,-The grantor agrees in no event 1o hold the beneflelary
“responsible for fallure fo” hase any. fnsurance written or for any losy or damage. growing
out of . defect In any Insurance poliey, and the beneflelnry hereby fs- authorlzed, o the
event of any loss, to compromise and seitle with nny Insurance company and to apply any
stieh (nsurance “receipts upon the obllgatlons secured by this trust deed. In computlng the

amount - of . the *Indebtedness for payment “and - satisfaction In- full “or upon sale. or.other.

‘ dorsement (In case of full.r Y , for y
- linbility of any person for the payment of the indehtedness, the trustee may (n).
‘ consent to the making of any map or plat of sald property; (b) foln.In granting -

at Its own expense, to take such actions and execute such instruments ns shall -
0 t yoin Inf such promptly upon. the beneticlary's
request.. . : . ; cy R P

the note for en.
without 'affecting the

‘At any time and from time to time upon written regu?st of ths bene
h

flclnry.' payment of [1ts fees and presentation of this _dce)d an:

any easement or creating and restriction thercon, (c) join In any subordination
or other agreement affecting this deed or.the llen:or charge hereof; (d) reconvey,
without warranty, all or any part of the.property..The grantee in any reconvey.
ance may be described as.the ‘*person or. persons fegally entitled thereto” . and
the recltals - therein of any mntters or. facts. shall be conclusive. proof- of ths

~ truthfulness thercof. Trustec's fees for. any of the scrvices fn - this paragraph .

shall be 4500 -

3. As_additlonal security; grantor- hereby ‘sssigns to” beneficlary durlng the . '

continuance .of these trusts all rents, “[ssues, royaities: and profits of - the
perty affected. by this deerd and of any personal ‘property located thereon.
grantor shall .detnult in the payment. of any. indebtedness secured h

he performance of any agreement hereunder, grantor shall have the ri to col-
lect all such rents, Isaued, royaities and profits earned prior to dnlnu}f. as_they
hecoma due and paynable. Upon any default by the:grantor hereunder,. tho bene.
flelary. may at any time without notlce, either In person, b{ agent or by a re
celver to-be appointed by . a court, and without regard to the adnguacy: of any

~wecuirity for the Indebtedness hereby secured, ‘enter upon and take possesaion of

sald. property, or-any part thercof, In its own name sue for or otherwise colject
the rents, {asues and profits, ‘Including those past due and unpsid, and apply
the snme, less coste and. cxpenacs of operntion and collection, . including roason.
able .attorney's fees, upon any indebtedness secured. hereby, and In such order
an the . beneficlary may determine, - . c R o
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4. The enterlng upon and taking posseasfon of sald property, the oollection nouncement at the timo fixed 2‘{ the preceding poatponoment, The tructes shall
of such rents, issues and profits or the proceeds of fire and other Insurance pol. - deliver to the purchaser his desd In form as roqui by law, conveying the
feles or mlnronutlun or awards for an{ taking or damage of the proporty, and porty so sold, but without any covenant or warrant '« expreas or implied. The
tho application or reloase thereot, as aforesnid, shall not cure or waivo any de. recitals in the -decd of any mntters or facts shall ho conclusive proof of the
fault ‘or notice of default herounder or Invalldate any act done pursuant to  truthfulncas thereof.: Any person, excluding the trustee but Includiog the graator
such notlce, ; ; and the beneficlary,” may ‘purchnse at the aale, .

5, The grantor shall notify beneficlary In ‘writing of any sale or con- 9. Wher the Trueteo wells putsuant to the ded horein, the
tract-for sale of the abova described roperty ‘and fuinish beneflolary on a . . trustee. shall nrpl the proceods of tho trustee's ollows: - (1) To
form nup‘ﬁlled it with such personal -Information - concerning the purchazer a¥ - the cxpenses of the . sale including the compensation of “the trustee, and s
would ordinartly be requlred of a new Joan applicant and shall pay bonefictary rensonable churgo by the attorney, 1'.!) To- tho - obligatlon secured by the
a service charge, K 7 trust o deed, :‘; Vo 'all persons having recorded llens subnequent - to the

. ! Intercets of the trustee. In the irust deed as - thelr-intereats appear {n the
6. Time s of the cssence of this Instrument and upon default by the . order of thoir priority. - (4) ‘The surplus, it nn{‘,) to the grantor of the truat
grantor In payment of any indebtedness.sccurcd herehr or In performance of any - deed or to his successor In intorest entitled .such murplus, : .
agreement hercunder, the beneflclary may doclare all sums secured hereby 1m- . :
medlately due and rnynbla by delivery to the trustee of written notice of default 10, For any reason permitted by law, the beneticlary. may ‘trom tlme to
anG electlon- 4o sell the trust property,” which  notice trustee shall causs to be thne nppoint a succesnor ar succeanors to apy trustee named héreln, or to any
duly filed for record, Upon dellvery of ‘s2ld notice of default and election to aell, successor trustee appointed herounder, Upon such appolntment and without con.
the beneficlary shall deposit with ‘tho trusteo this trust deed and all promlssory veyance to the succiasor trustee, the latter shall be vested with all title, powers
notes and documents - evidencing expenditures - sccured hereby, whoreupon - the . and duties conferred upon uny trustee herein named or appolnted hereunder, Each
trustecs shall flx the time and place of sale and glve notica: thereof as then . such appolntment and subatitution shall be made by written Instrument executed
required by law, g by the benetlelary, contafning reference to. this trust deed and Ite place of
. . record, which, when recarded in the office of the county clerk or recorder of the
7. " After default and any time prior .to flve days bofore the date set county or caunties in which the property Is altuated, shall be conciusive proof of
by the Trustee -for the Tristee's - sale, - the grintor - or " other  person . so proper appointment of the “successor: trustee, ’
privileged may pay- the entire amount then dus under’ this trust - deed and . )
the ohligatlons seccured Lhcrebg" (Including costs and - expenses actually Incurred 11, Trustee accepts this trust when this deed, duly. oxecuted nnd acknow.
in enforcing - the terms of the obligation .and trusteo's and attorney's focs ledged I8 made & {nuhllc record, as rrovlded by Inw. The ‘trustee is not obligated
not - exceeding $50.00 ench) other than such portlon of the principal as would to notify any party hereto of pendlng sale under an. other deed of trist or of
not then be duc had no default ocsurred and thereby euro the default, uny action or proceeding fn which the grantor, beneflelary or truatee shall he a
. purty. unless such action” or: proceedlng. fa brought by the trustee,

TN

8, After the lapae of such time as may then be required by law following .

rdation of -sald notice of default and glving of . snid notice of aule, the .12, This deed applles 1o, Inures to the Lenefis of, and hinds all partles

| sell sald property at the time and plnce fixed by him In said notlce hereto, thelr helrs, legntees dovisees, administrators, executors, successors . and

of sale, ‘either as & whole or in uegnrnto parcels, and in such order as he ma?' de. - assigns. The term “Leneflclary’ shall mean the holder and owner, - including

termine, at public auctlon to the highest bidder for cash, (n law{ul money of the rlml tee, of the note- securad ‘herghy, whether or not . named: as a beneficlary

United States, paynable at the time of. sale, Trustee mu{ postpone zale of all or wrur i In construlng this :leed and whenever the context sn requlces, the mas.

nnf’ portlon of sald property by public announcement at such time and glnco of culine gender {ncludes the feminlne and /or neuter, and the . slngulsr -number fn.
sale and from time_ to -time. thersnfter may postpone the sale by public an. cludes the plural, -

IN WITNESS WHEREOF, said gr&ntor has hereunto set his hemd and seal:the day and year first dbove written.

%L{/,// NI =S /. (SEAL)

o F(\')\—\"Cl 8—&_,(/) (&if m{\t o (sEAL)

STATE OF OREGON

; ’;5,5‘ : +& ‘ ‘
THIS 1§ TO CERTIFY. that on lhia..z.:_/.._:dcxy of.... October . 19...7..7...., belore me, the undersigned,.a
‘Nolary Public: in . and for sald counly and siate, petaondlly appsared . the - within named. . SO
' T WILBUR O, HUNT & HAZEL HUNT, husband & Wife ‘ ,
1o mﬁx-iié{gi:fnbll;} l‘q‘x'own to bo the identical individual. . named in and’ who ‘exectted the !oreéolyq Instrument and ackhoWledqod to.me that
X 8Y...executed 'l‘xxé',é:irpe freely and voluntarlly for the uses and purppges theroin expressed.
Eg‘lMQNY ‘,WH‘E}RJEOF, 1 have hersunto set my hand apd affixed notarial seal the and year last abbve wrilten,

Tl T , A Qb(ﬁlOﬂQ M M(/Lﬂ(ﬁx) :

QG Y o

AV 99 ; . Notary Public for Oregon .

i . . : . My commission’ expires: é a() f /
Ao AT . . - g B

. et
Maagiienrt
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" Loan No. i : : S ©7.STATE OF OREGON }
. o ' : ss.

‘ TRUST DEED o ‘ County Qf KLAMATH....

I certify. that ‘the within instrument

was - received ‘for record on'the".13th

‘ day ‘of .OCTOBER ..., 19..77,
loon'y use THis -, “rat 10319 o'clock ;..AM_., and recorded.
FOR RECORDING : in book .M77...:... ".on page .. 19523,

’ Grantor LABEL IN__COUN. Record. of Mortgages of said County.
TO : : TIES WHERE . o i

KLAMATH FiRST FEDERAL SAVINGS S s Wit hand and sedl of Count
“TAND L'_OAN'UASSOCIA“T,ION‘ Tl e SN cI‘m’x}:“g'e:ss my“ and and seal of County
R 57T Benefletary . ol - IS EEERINN S It
' LSRR T Nop e o Ry M.

Réi:&rdiﬁ?; Reiﬁm To:~ i S
'KLAMATH' FIRST: FEDERAL’ SAVINGS » %
21 AND 'LOAN "ASSOCIATION. i ..

 REQUEST FOR FULL RECONVEYANCE
. To bo usad onl; 'wl‘xén “t-ss‘l;l‘gatjl'qns huvo bo;npt;ld .
TO: William VS‘is.emorve, - ‘ ‘Trustee

The undersigned is-the legal owner and holder of all indebtedness secured by the foregoing trust deed.” All stims secured by said trust deed
have been {ully paid and satisfied.* You hereby are directed, on payment-10 you of any sums owing o you under the terms of said truat deed or
pursuant-to statute, to cancel all evidences of Indsbtedness securad by sald trust deed (which are delivered 1o you herewith togother  with" said
trast deed) and o’ reconvey, without warrenty, fo the parties designated by the lerms of said frust deed the estate now held by you under the
same. i ) : . ;

Klamath First Federal Savings & Loan Association; Benefx'c‘iory




