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THIS MORTGAGE, Made this....... ./ ~%.
by ..Terry Allen Walters and Beyerly.

¢

|
i
!
‘
;

~Keno Construction Company . ... . . . T T

WITNESSETH, That said mortgagor, in consideration of .ONE=THOUSAND. AND.NO/00- -
: Ferbetaibrbelbrited : e ~.Dollars, to him puid by said mortgagee, aoes hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated mK]—amat ' County, State of Oregon, bounded and described as

G follows, to-wit:"
5";:' . ;
it Lot 22 in Block 34, FIFTH ADDITION TO KLAMATH RIVER ACRES,

2kt

Klamath County, Oregon

Together with all and singular the tenements, hereditaments and appurtenances. thereunto belonging
or in anywise appertaining, ‘and which may  hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ‘ i

TO HAVE AND TO HOLD the said premises with the ‘appurtenances unto the said mortgagee, his
heirs, executors, administrators and. assigns forever. : B ‘ 3 '

This mortgage is intended to secure the payment of.... .&. .. promissory note.... of which the

following is a substantial copys - . .

$.1,000.00.. . Klamath Falls, OR .. 'October 3o ,
,.,One.,year, Cepenites ol after date, I (or if more than one maker) we, jointly and severally; promise to pay '
to the order of . .Keno Congtruction. Company. vt cat  Keno, OR 9762
.ONE-THOUSAND : AND .NO QQ.‘.'.fﬁﬂ?.‘.',,'.'..'f'.'.".f""" viodibetuinttubnidueiet g

with interest thereon af tl;e rate of . .. 9 - .percent per annum from OCtOber . 12 cioee o until paid: interest to be paid

i.n .,addition : If this note'is placed in the hands of an attorney for collection, 1/we promise and agree to pay the reasonable
attorney's fees and c\ollec(i‘on‘cosls of ‘the holder hereof; and if a suit or an action it tiled hereon, also promise to pay (1) holder’s reason-
able ‘attorney's fees to be lixed by the trinl court and (2) if any appeal is taken Irom any decision. of the trial court, such further sum as
may. be lixed by the appellqte court, as the holder's reasonable attorney's lees in the appellate court,

N N A :

/s/ Terry Allen Walters
./s/ Beverly Jean Walters

o
i

FORM No.: 139~~NOTE—Short -Form. |.. . : Stevens-Ness Law Publishing Co., Pertland, Ore,

The ‘date of nmturi% of the debl secured. by.this mortgage is the date on which the last scheduled nrinc}'f;al payment be- .
er . ... W 19,0000 . . . R

) And said mdrlgagor covenants to and with the ﬁortgagea, his heirs, executaors, administrators and assigns, that he is lawtully
seized in fee. simple of said premises and has a valid, unencumbered title thereto’ . )

comes due,-to-wit: UCTO

. and will warrant and forever defend (he sarne against all persons; that he will pay said note, principal and  interest, according’ to
the ‘terms thereof; that while any: part of said note remains unpaid he'will pay all taxes, assessments and other charges of every
nature which may’ be levied  or:assessed ‘against said property, or: this morigage or the note abovs described, when due and pay-
able: and ‘before the same’ may become ‘delinquent;’ that he will promptly pay and satisfy any and all liens or encumbrances that
are. or-may become liens on the premises.or any part .thereof superior to the lien of this mortgage; that he will keep the buildings
now ' on' or which hereafter may be erected on the said premises continunusly insured against loss ar damage by fire aud such other
hazards as the ‘mortgagee. may from time fo time require, in' an amount not less than the original principal sum of the note cr
obligation secured by.-this mortgage, in a company. or companies acceptable to the mortgagee, with loss payable first to the mort-
gagee .and then'to the :mortdagor as.their respective interests may appear; all policies of insurance shall be delivered to the niort-
gagee as.soon as-insured. Now.if the mortgagor shall lail for any reason to pracure any suchinsurance and te deliver nid policies
to' the mortgagee at least. fifteen days prior.to the expiration of any policy: of ‘insurance now or herealter placed on snid buiidings,
the ‘mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not-commit. or suffer any waste of said premises, At the request of the mortguges, the mortgagor shall
join with: thée mortgagee in executing one or more financing statements pursuant fo the Uniform Conimercial Code, in:form satis-
factory. tothe: mortdagee; and -will pay for filing the same in the proper public. oflice or officos, as well as the cost of all lien
searches made by filing oflicers or searching agencies as may be deemed desirable: by ‘the mortgageo. X IRy
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The mortdagor warrants that the proceeds of the loan repressnted by the above described note and this mortguge are:

Ca)* primarily : for tnortgagor's personal, tamily, ‘household or agricultural purposes (ses Important Notice holow),

(b). for an organization or '(oven if mortgagor is a natural person) are for business or commetéial purposes ather  than
agricultural purposes. . .

Now, thereloro, il said mortgagor shall keep and pertorm the covenants herein contained and shall pay said. note according
to its. terms, this conveyance shall be void, but otherwisa shall remain in full force as a mortgade to secure the performance of
all of said covenants and the payment of said note; it being agreed that a fuilure to perform . any covenant herein, or it a pro-

. ceeding of any kind be taken.to foreclose ‘any lien on said premises or any part thereol, the mortgagee shall have the. option to
declare the whole amount . unpaid on “said note ur-on this mortgage at oncy due and payable, and this mortgange may be fore-
closed at any time thersafter. And it the mortgagor shall tail to pay. any taxes or charges or any lien, encumbrance or insurance
premium as above provided lor, the mortgagee may at his option do so, and any paymient so miade shall be added to and become
a:part of tho debt secured by this mortgage, and shall bear interest at the . same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this martfage may bo loreclosed for principal, interest and all sums
paid by the mortgagee at any fime while the mortgagor neglects to repay any sums so_paid by the martgagee, In the event of any
suit or actfon being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
dagee lor title reports und title search, all statutory costs and dishursements and such further sum as the trinl court may adjudge .
reasonable ns plaintifl's attorney's lees in such suit or action, and Iif an appeal is taken Ifrom any judgment or decree entered
therein mortgagor {urther promises to:pay such sum as the appellate court shall adjudge rensonable as plaintifl's attorney's fees
on such appeal, all sums to be secured by the lien of this murtgage and included in the decres ol foreclostire

‘Each and all of the covenants and agreements herein contained shall apply ‘to and bind the heirs, executors, administrators
and assigns of said mortgagor arid. of said mortgngee rospectively,

In case suit or action {s cormmenced: to foreclose this mortgage, the Court, may upon maution of the mortgagee, appoint a
raceiver to collect the rents and profits arising out of said premises during the pendency ol such foreclosure, nnd apply. the same,
after lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgagde.,

In construing this mortgage, it is understood that the mortgagor or’ mortgagee may ho more than one person; that it the
context so requires, the singular pronoun shall be taken to moan and include the plural, the masculin’, the femiaine and the neuter,
and that generally all grammmatical changes shall be made, assumed and implisd to make the provisions herool apply equally to
corporations and to individuals, !

£ ety ; :,»‘Fr’_‘,w@,

IN WITNESS WHEREOF, said mortgagor has hereunto sef - his hand the day and year first above

written. .
%/

£¥y Allen Walters

L

*|MPORTANY NOTICE:. Delete, by lining .out, whichever warranty (o) er {t) s not op.
plicable; it anly (o) is licoble and i the mortgages is o creditor, oy such word
is- defined in the Truth-In-lending Act ond Regulalion - Z, the morigagee MUST camply 4

with the Act and ‘Regulation by making required disclosures; for this purpose, it this iaeie
N roven BeverlydJ

instrument Js 1o’ be a FIRST lien to finance the P! of o U, ute
Form' No. 1305 “or equivalent; if this lnstevenent 1s NOT 1o be o flnt tien, vie Stevens.
Nesi Form No. 1306, or equivalent. X

STATE OF OREGON,

County of..

" BE IT REMEMBERED, That on this. ... /AZ.= dayof ... October. .. 1977,
before me, the undersigned, a notary public in-and for said county and state, personally appeared the within
Jerry Allen Walters and Beverly J, rS.

known to\“me“toubc,ft‘\he identical individual 8. described in and who executed the within
acknowlédged ‘to rﬁbﬂfl_m’ they . . executed the same freely and voluntarily. e :
T Y IN . TESTIMONY WHEREOF, I have hereunto. set my hand and affixed
my ‘official seal the day and year last above written.

STATE OF OREGON
KLAMATH

MORTGAGE
"7 (FORM No, 105A) ‘ : , - : OF e : e
STEVENA-HESD L AW Pl;l).t:n,. PORTLAND, ORE, v ; : ' : I Cétﬁf}" that the within instru-‘
‘ . ‘ ment was received for record on: the
e WALTERS. ; - 13th day of .0GTOBER ., 19.77..
‘ : ' R Cit et 11300, o'clock. AM.; and recorded

SPACE RESERVED: : - jn book..M77:.:.on ‘page.. 13925 0r as

County of

LT e FOR. . i . file/reel number...372 i
KENO_CONSTRUCTION.| ' secomoea'suse " ""Record" of Mortgages: of said ' County.

wriivinesrianeion GOOMBANY o -~ - Witness my: hand and ~ seal’ of .
» AFTER REGORDING. RETURN-TO - |l h oo S County affixed. T
‘ L ' : : WMo Do MILNE -

& /%Deputy

. TO,.

Transamerica = .:




