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3 m
THIS TRUST DEED, made this X3 XRdayof ........Q¢k0hex. . /. ... o oo o o0 S 15,70 .0 between
VICTOR M. CRAIG AND, BETTY L. 'CRAIG,. Hushand and Wife

I P rarie St s O R R RN

......'....,..'...............A.....’..l...................................,Bsgmntor,WillinmSisamoro,nstmsteo.nnd
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the
United States, us boneficiary; S : : g : :

WITNESSETH: -
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath, County, Oregon, doscribed as:

Lot 7, Block 13, TRACT 1112, EIGHTH ADDI'I_‘ION TO SUNSET
VILLAGE, according to the official plat thereof on file
in the office of the County Clerk of Klamath County,
Oregon. : '

which said described real property.is not currently ‘used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, ronts, issues,  profits, water righls, easemonts or privileges now or
hereafter bolonging - to, derived from .or in' anywiso apportaining to the sbove described. promises, and all ‘plumbing,’ lighting heating, wventi-
lating, air-conditioning, - refrigorating, ‘watering and irrigation apparatus, equipment and fixtures; fogather with all awnings, venetian blinds, floor
covering in- place’ such” as wall-to-wall carpeting and linoloum, shades and built-in oppliances :now or hereafter installod in or used in connection
with the above describod  premises.. including. all “inferest tharoin “which the grantor has.or may horeaftor acquire, for the purposs of securing
porformance of oach Agroomenf of the grantor herein contained and the payment .of the sum of FORTY"THREETHOUS?ED _.NINE
{$ 43,900 00) Dollars, with interest theroon . sccording to tha ‘terms: of -a promissory noto of LY e P ;NQ 1oL @0 frs——~
beneficiary or order and_made by the grantor, principal and ‘interest being payablo in.monthly installments of $..3.54 .40 .- commencing
November..10 1927 , S ; :

-This trust deed shall further sccure the payment of such additional meoney, acqulsition of the property by the beneffelary after default, any balinee remaining In the
it any,.as may be loaned hereatter by the heneficlary to the grantor or others reserve aceount shall be eredited -to the Indchtedness. -1f any authorized reserve . account
bsying an interest in the' above . described IJTODEH- , 88 may. be evidenced by a for taxes, assessments; - Insurance ‘premiumg and other' charges ‘i3 not sufficlent” at any
note or-notes, 1f the indebtedness secured by thls trust deed. is evidenced by time for the: payment of such charges as thiey become” due, the grantor shall pay- the
more than one-note, . the beneflclary may- credit: puyments recelved by, 1t upon - deficlt to e benefielury upon demand, and If oot pald within ten .days after such demand,
any of said ootes or part of any payment on.one note and part on another, " the heneflelary may at its optlon add-the anount of such deflelt ta.the prineipal of the
as the beneflclary. may - elect. : . *abligation seeured herehy. N

; The grantor hereby covenants to and with the trustee and the benaficiary Should the grantor fail to leep nnr of the toregolnfc covenants, then the
herein that tho said premises and' property conveyed by this ‘trust deed. are heneficiary may at ita option earry out the saine, and all its expenditures there.
Iree: and clear of all ‘encumbrances-and - that the grantor ‘wili and his . helrs, for shall druwinterest at the rate specified .in the note, .shall be repayable by

‘executors and ‘administrators shall warrant and - defend hLis sald -titlo thereto .. the grantor on demand and shall e secured by ‘the llen of this trust deed, In
againat the claima of all persons whomsoever, . this connection, the beneficinry shall have the right in.(ts dlscretion to complete
: - S . : - B any fmprovements made on sall premises-and also to make -such repairs to said

The grantor covenants and agrees to ‘pay sald note according to the terms properby 88 In-{ts sole dlscretlon It ‘may. deem: necessary or advisable.
thereof ‘and, when due, all-taxes, assessments.and other charges levied agalnat E .
sald. property; to:-keep sald property :free -from. all encumbragces having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
- cedence over this trust deed; to complote alt bulldings in course of comstruction - covenants, conditions and restrictions atfeeting sald property; to gay all" coste,
or “hereafter constructed on sald premises within six months from the .date fees and “expenses of this trust, including the cost of title scarc .- 88 well as
hercof ‘or the ‘date constructlon s hereafter -commenced; to repair and restore the “other costs and exipensen of the trustee Incurred In connection with or
promptly- and :In  good  workmanllke manner any bnlldlng or - improvement on in enforcing this eobligation,. and trustec's and attorney’s fees actually incurred;
said ‘property .which ‘may be damaged ‘or destroyed an pay,  when due,’ all to appear in and.defend -any actlon or proceeding purporting to affect -the secur.

+ costs . incurred - therefor;. "to allow  beneflclary to {nspect sal property at all ity hereo! or the rights or ‘powers of the bencliclary or trustee; and to pay all
times during counstruction;. to replace nnr work “or materials unsatistactory to coste and expenses, including cost of -evidence of title and attorney’s fees In n
beneficlary within: fitteen days after ‘written notlée: from benoflclary of such reasonable sum to bLe fixed ‘by:the court, in.any. such action or proceeding o
fact; not to remove or destroy anK"n:!!‘:!ln or_improvements now or hereafter- -’ . which the beneflciary or trustes may appear. and .in any suft brought by bene-
constructed -on -sajd -premises;”to . keep “all -bufldings and improvements now - or ‘ficiary ‘to foreclose this deed,”and nll sald sums shall he secured by this trust
-hereafter erected upon -sald progcrty in good repalr. and to.commit or suffer deed, 3 o : . S '
no waste. of ‘sald’ premises;. to keep all’ bulldings, propert{ and fmprovements v . 5 .

- fow -or. . hereafter -erected - on -sald - premiacs continuously " lnsured “agalnst . loss The-heneficlary will furnlsh to the grantor on written request therefor an
by ‘fire or such other hazards as.the beneficiary may from.time to time require, annunl statement of account but shall not be obifgated or required to furnish
In"a ‘sum not:less than the origina} principal -sum of the: note or abligation any. further. statements of account, : N - i o
secured by this trust decd, in' a' company or companies acceptable to-the bene. . - : g
ﬂcluy.';nld,w,dcllvl?lr th]c orlsllnalfpollcy tf)f tl,l;l!lll;)ﬂnce" Iln corr:;‘ctt. {‘m:’m an‘;l wllﬂ: B It 18" mutually agreed that: . - EETE
approved -loss- payable clause. in . favor of . the beneflciary attached -and w : Sl ‘ : : :
gemlum paid, pto the rlncl?al place of -business of th? heneficinry- at: least . . L. In the event. that any pordion or all-of sald property shall bo ‘taken
iftecn days prior -to the effectlve date of ‘any such -pollcy of insarance.  1f ., . under the right of eminent domatn or the shall have

“ sald ‘policy. of - insurnnce fs not 8o tendered,-the bena! fclary may in . its own tie right to cominence, prosecute In its own name, appear fn or: defend any ac.
«discretlon obtaln fnsurance for the benefit of the beneficiacy, which . Insurance --tlon or procecdings, or to make any compromise or scttlement in conneetion with
shall be non-cancelluble by the grantor during the full term of the pollcy. thus - - Auch taking and, It it 5o elects, to require that all or any portlon of the money's
obtained, 't v D TN b FRREE s . . pnyable as compensation for such taking, which are In excess of the.amount Te.

S e : > e ' . quired-to pay all. reagonable comfl expenses .and_attorney’s fees necessarily pafld .
That .for the purpose  of ‘prosiding regnlarly for the.prompl payment of  all taxes, . OF incurred by the grontor in'such-proceedings, shall be pald to the beneficlary

assessments, and 'gosernmental :charges losled or assessed agalnst the above described pro-. - And applied by it first upon any rensonable costs .and expenses and attorney's -
verty and -Insurance . premium ‘while  the. indebtedness secured herehy Is In excess of 80¢5 . fecs. necessarily pald ar incurred l:f' the y In-such pr ge, and the
of .the lesser of .the orlginul-purchase price pald by the grantor ab the time the loan wae -  balance applied upon thek(ndcbthe "“i' secured hereby; and the grantor, “ﬂ""“i
made o “the beneflclary’s originnl appralsal salue.of the property at the time the loan At Its own ""’l’“"".'.t? take "“,f nctlons and “""""ﬁ“"h fnstruments’ as shaj
wag made, grantor will:pay fo the .beneflelary in. addition to the -monthly of @ (oesary n ol g . su s prompily upon the beneticlary’s

“ principal and - Interest pagable under . the -terms of the note -or “obligation sccured herely ~—.feQUESt. © Ul S T ; - : S :

~on the: date Installments. on ‘principal and -Intetest: are . payable’ an. amount equal to 1/12 <2, At any time and from time.to time upon:written. request of the bene.
of .the: taxes, -nssessments, . anil - other - charges due and payuble -with ‘respect - to sald ‘property flelary,” payment of {ta fees: and presentation of thls deed nm? the note for en.
within each suceeediug 12 months snd_ also 1 /36 -of the. Insurance premium ‘payable with - dorsement (In case of ful} reconvoyance, for cancellation), without alfecting the
respect to sald property within: each succeeding three” yewrs while: this -Trust Deed .is In Habllity of any person for the payment of the Indebtedness, -the trustee may (a).
effect as. estimated’ and directed - by’ the beneflcinry, Beneficlary shall pay to the grantor “ ~ consent to the making of any map or plat of anld property; (b) join In granting
Interest  on-suld amonnts at a rate not-less than'the bighest rate authorized to be paid any easement or creating and: restriction thereon,  (¢) join'in an( subordination

< by "banks ou " thelropen - passbook -accounts: micus 3/4 of 19, If such rate I3 less than = 'or other agreement affecting this deed or the.lien or charge hereo 1-(d) reconvey,
49, the rate of Interest paid ‘sball be 4%, Interest shall be compnted on the averazo . without warranty, all or any part of the property., The grantee In any reconvey-
monthly balance in *the uccount” and shall Ve pald. quarterly to the grantor by ‘erediting - ance may be described ns the “person of persons legal y “entitled . thereto” and
to_the escrow acconnt the amount of the $nterest due, .+ - . "t L .ir o0 o -the- reeltals thereln of any. matiers or facts shall be. conclusive roof .of the

HERRaRR e L I A . t;luvl.}nr‘l)nnggsoothureo!. Trustec’s fees for any of -the services-in thls paragraph
shall be $5,00, . [

While the grantor s ‘to pay any and all’ tases, nssessments ‘and - other charges lesfed - : ‘A8 anditlo ecurity, g oby. assigns o’ bonefiel ' y
or. assessed against- said . property,-or any part”thereof, before Ahe. same - begin to. bear contlnadnnAc: ’:;,'"5,'3,“;",,’.3‘,“.‘,’"..’.'; ‘ii':."g'."'f.hﬁ,'f.by,é;fﬁ?c’.'gnﬂc";rg?}?:’u?"ﬁ,'l' tr}::.
“Interest and also to pay. premiunis on all -insurance pojicles upon’-sald property, such pay- perty affected by this deed and of nﬁy perno'nnl property located thereon, Until -
ments ‘ate to-be made through the beneficlary, '3s.aforesald, The grantor. hercty authorfzes rantor shall-default “In. the payment of any Indebiedness secured hereby’ ‘or.in’
the - beneficlary. to ‘pay.any and- all- taxes, assessments and other “charges levied or Imposed ghe performance of any agreement hereunder, grantor shall havo the right to ool:
-against ‘sald property In the amounts as shown™ by the statements thereof. furnished by . the lect all such rents, 1asues, royalties and pro'ﬂ rior to default as thoy
collector of such tuxes, assessmtents or other charges, and to pay. the - insurance premiums  --heeoma due and p};ynmc. fUpon any default by the grantor hereunder, the beno. -
In’ the amounts shown on ‘the statements ‘submitted. by the .insurance carriors or. thelr: rep flclary miny at any tinie without notice, either in person, by agent or by. & res
resentalives and: to withdraw the sums whicl may. be.required - from the - reserve account, " eafver to he appolated by . a court, and without regard to the ndequacy of any -
Ir any, “estublished for.that' purpose. The grantor- agrees: In no event {o:hold the beneflelary security for the Indebtednesa hereby sccured, enter upon and take possession of .-
responslible for fallure to “have any” insurance wrltten or. for: any lossor damage ‘growlng = - gad property,.or.any part thercof, "In its own name sus for. or otherwise ocollect - -
out_of -a:defect ‘In"any Insurance policy, and . the benefielary hereby. I8 authorized, in the = tho rents, lasues and profits, Including those past due and -unpatld.: and apply -
event of any Jass, . to compromise amil settle with any Insurance company and to apply any - the anme, less costs and -expenses of operation and. collection, fnoluding reason. ., -
stich Insurarice recelpts tpon -the’ obligations’ secured by this trust deed, T computing the able attorney's fees, upon any [ndebtedness secured hereby,: and (n such order
. amount of the indehtedness for payment and - satisfactlon In full or.upon” sale. or other as the beneflclary. may: determine, g . s K :

. 1




4. - The -entering upon and taking poesesslon of sald property, the oollection
of such rents, {ssucs and profits or. the proceeds of fire and other Insurance pol:
icies or compensation or awards for any taking or damago of the property, and
the application or reloaso thereof, as aloresald, shall not cure or waive any de-
lnu}lb or"nauca of default hereunder or -Invalldata: any act done pursuant to
such notice,

< B, Tha‘zn\nwr shall notity hcnehclary in writing of any sale or con.
tract for sale of thd above described  propeéty and fumish heaeflolary on
form supplied it -with such personal intormation ocoacernk b

nouncement, at the time fixed by the preceding poatponemont, The trustea shall
dellvor to the purchaser his dood In form aa requl by law, conveylng the g‘ro-
perty 80 soicd, but without any. covenant or warranty, exproas or implied. The
tecitals In. the deed of any miatters.or facts. shall be conclusive proof of -the
truthfulness vhereof. Any person, exciuding the trustee but {ncluding the grantor
and the beaeficlary, may purchase at the sale,

9. When -the Trusteo sells purauaut to the powcft provided herela, the
trustee shatl apply tho procecds of tho trustee's aale as follows: - (1) = To

ng the p! as
would ordinarily be required of a new .loan applicant and shall pay boneliclary
a servico charge. : P . .

. Mime Is nf the essenco of thls instrument and upon default by the
grantor in payment of any Indobtedness secured herchy or In performance of any
agreement hercunder, the beneflciary may declare all sums secured hereby im.

due and ruynble by delivery to the trustea of written notice of default
and election to sell the trust property, which notice trusteo shall causs to be
duly filed for record. Upon dellvery of said notice of default and election to acll,
the beneflclary shall depoalt, with tho. trustes this trust decd napd all promlssory
notes nnd - documents - evidencing - expenditures . secured- hereby, whercupon  the
trustees shall fix the time and ptace of sale and. glve notice thereof as then
required by law. .
-3, After default and any :time prior to five days ‘before the. date set
by the Trustee for the  Trustec's sale, the grantor. or. other person so
rivileged -may pny the entire- amount then dus under. this trust deed and
e ‘obllgatlons -secured ihereby (including. costs and ! actuajly incurred
in . euforcing . the terms of ' the obligation and. trustee’s and attorney’s | foes

not - exceeding $50.00 eack). other than such portion of the . principal as:would

not then be.due had.no default occurred and thereby cure the default,

8.. After the lapsc of such time as may then be requlred h( law following
the recordation of sald notlee ¢f default and giving of snld notice of sale, the
trustee shall scll said property at the time and place fixed by him ip sald notlce
of ‘sale, elther as a whole or in sernmte parcels, and fo such order as hu'muir de-
termine, at public auction to the highest bidder for cash,.in lawful money. of the
United States,.payable at the tlme of. sale. Truateo ma{ postpone sale of all o
any portion of sald property by public announcement af such tlme: and place of
<sale and from time to tlinc thereafter may postpone the aple by . publie: an.

he of tho sale Including the compensation of the. trusies, and -a
rensonsble  charge by the attorney, - (2) To the -obligation secured by the
trust - deed, (3% ‘o - all persons having recorded llens - subsequent . to the
interests - of the trusteo in the trust::deed ns thelr interests appear in the
order ot tholr priority. (4) The-surplus, il any, to the grantor of the truat
deed or to hia successor In Interest santitled such’ surplus, .

10. ‘For ‘any renson permitted by law, the beneficlary may from time to
time appolnt a or s to any trustee named hereln, or to any
successor trustes appointed hereunder, Upon such appolntment and without con-
veyance to tho successor trustee, the Iatter shall be vested with all title, powers
and dutles conferred upon any trustes herein named or appointed hercunder, Each
such appolatment and substitution shall be made by wrltten instrument executed
by - the . beneficlary, -containing reference to this- trust deed and Its pince of
record, which, when recorded in the offlce of the county clerk or. recarder of the
county or countles in which-the property la situated, shall be conclusive proof of
proper appolntment .of the ‘successor - trustee, .

© 11 Prustes accepts this trust’ when this deed, duly executed and acknow-
ledged is made a publle record, as rrovldcd by law, The trustee i3 not obiigated
to notify any party hereto of pendlng sale urder any other deed of -trust or.of
any actlon or proceeding in which the grantor, beneflclary or trustec.shall be a
party unless such. actlon or proceeding Is brought by the - trustee.,

. 12, “This deed applles to, Inures:to the beasfit of, ‘and binds all parties
héreto, thelr heirs, legatees devisces, adminlstrators, exccutors, successors and
assigns,  The term. “boneficlary” .shall mesn - the holder and:owncr, ineluding
ledgee, ‘of the note secured herghy, whether or not named ‘as a heneflciary
herein, In construlng this deed and whenever -the context so requires, the mus.
cuilne gender includes the:feminine and /or neuter,” amd the stngulse number lo.
cluites the plural, . : .

IN WITNESS WHEREO'F,,sdid'grcmtor has herounto set his hand and seal the day and yecr firs‘t above written.

STATE OF OREGON
Cgunfy of KL |§SS

October 1027

~

/w&m %/ ] .. AGEAD

‘ @4;2 /&7,4 " ...(S’E’AL)

before me, the undersigned, a

, Ll /3 A
THIS 1S TO CERTIFY that on this - day o

Notary “Publie in and for said county ~and :state, personally appeared the within named 3
: VICTOR M. CRAIG AND BETTY L. CRAIG, Husband and Wife

Ao me,persohﬁlly known to be“tha identical individual.S. named in and who executed the foregoing inslrument and acknowledged lo me that
: hEY..efé‘cuged:the same fresly .and voluntarlly, for the uses and purposes therein oxpressad, |

ar

v

DLy

T v, .
1N’ TEST! ON{(WHEREOF, 1 have. hereunto .set my hand and’ affixed my al seal tha //

d and year. last above. written.
W .
R :

A d

Notary Public for-Oregon
My commisslon expires:

November 12, 1978

) ~Léicn' Now sl

TRUST DEED

b - Granter . LADEL
TO : -

AND LOAN: ASSOCIATION
) Es: . Boneficlary
Alter Recording Relurn To:'

KLAMATH FIRST FEDERAL: SAVINGS
~"AND LOAN ASSOCIATION

(DON'T USE THIS
8PACE{ RESERVED
FOR RECORDING

STATE OF OREGON . } :
B : Ss.
County of ..ol

I certify. that the within instrument
was, received for record on- the .22 th
day of ER - ‘ 1977,
at 2352 o'clock ... P.M., and recordg%
in book ..M77:..........on page 19060

IN COuN: : Record of Mortgages of ‘said County.

TIES “WHERE

KLAMATH FIRST FEDERAL SAVINGS e

" ‘Witness my hand and seal of County
affixed. : . C B

6.00

" FEE $

 REQUEST FOR FULL RECONVEYANCE

I

i
TO: William Sisemore, ..., Trustes .

-To be used only when obligatlons ‘have boen  pald,

The ‘u.nde'rslqnéd is the legal owner Lmd‘h‘older‘of all indeblodness secured by the foregdinq trust doed.” All sums sacured by sald trust deed
have been fully pald and satistied.. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statule; to cancel all ovidences of indeblediiess secured by sald irust deed (which are daltvered to you herewith' together with sald

trust deed) and to reconvey,’ y:lthout warranly, o the parties deslqna(gd

‘game. . .

Klamath First Federal Savings & Loan Association, Beneficiary .

by~

by the terms of sald trust doed the estate now held by you under the:

g




