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TRUST DEED

THIS TRUST DEED, made this . 10 . day-of Metoper - .o e o, 19T, between

David . Aberin and Sherri ,Aberiﬁ, v:hus,band_ and wife i ity ais Grantor,
William L Sisemore o iaolo ..o, as Trustee,

and .. . Audie JOlliff & Vadie Jolliff, husband and wife .. .. ... ..,asBeneficiary,
WITNESSETH: ; '
Grﬁ{itor igevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
~ Klamath. . County, Oregon, described as:

m

Beginning at 'a point which is Fast along the center line of Sectin 10  Township 36 S.R.
6 E.W.M., a distance of 330 feet from the center of said Sectin 10 and thence South at
right angles to said center line and parallel to the North-South center line a distance of
275 feet:for the true point of beginning; thence East parallel to the East-West centerline
a distance of 150 feet to a point; thence South parallel to the North-South centerline
a distance of 150 feet; thence West parallel to the East-West centerline a distance of

150 feet; thence North parallel to the North-South centerline a distance of 150 feet to thel

point of beginning. :
Together with 'an easement for the use of the 50 foot roadway running from the forest
service road along the Westerly boundary of the vproperty adjoining said parcel on the

-West. Also, together with an easement for the use of the private canal and the roadway
"along the canal bank lying Southerly of said parcel. '

‘together with all and singular the teniements, hereditaments and appurtenances. and all other rights thereunto. belonging or in anywise

r~ now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

= tion with said real estate, .
FOR THE PURPOSE OF SECURING PERFORMANGE of cach agreement of grantor herein contained and payment of the

sum of ***Twothousandf:.vehundredandnolOO S¥¥R s o Ciiin. Dollars, with interest -

thereon’ according to the terms of a promissory note of even date herewith, payable to beneficiary ororder and made by gmntor,stﬁe

final payment of principal and interest hereof, il not-sooner paid, to be due and payable ... >EpLe. RS S et
The date of maturity of the debt seciured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned ‘or alienated by the grantor without -lirst having obtained the written consent . or appraval of the beneliciary, -
then, at the beneliciary's option, all obligations secured by .this instrument, irrespective of . the maturity dates expressed therein, or
herein, shall become immediately due and payable. X . .
The above "described real property is not currently used for- agricultural, timber or graring purposes,

To protect the security of this trust deed, grantor agre (a) consent to the making of any map or plat ol said property: (b) join in
1."To protect, preserve and naintain said property in_ good condition dranting “any casement or creating any restriction thereon; (¢) join-in any
and .repair; not to -remove or demolish-any building or improvement -thereon; subardinntion or other adreement (allccting this: deed or the lien or charde
not to commit or permit any waste of said property. - i X thereok; . (d) reconvey, without wartanty, oll or any part of the property, The
2. To complete -or _restore promptly and in-good and- workmanlike - Mranteeiin any reconveyance may be described as. the “person or persons
manner any’ building or improvement- which may be constructed, damaged or legally entitled thereto,’ and the recitals there’n ol any matters or lacts shall
destroyed thereon, and - pay when due all ‘costs incurred therelor, he canclusive proof of -the truthlulness theseol. Trustee's lees-lor any of the
X 4 3. To-comply with all laws, ordinances; regulations, covenants, condi. : -ervices mentioned.in thiy.pacagraph shall be not less than $5,
tions and restrictiona -allecting said property; il the beneliciary so requests, to L 10, Upon any “detault by grantor hereunder, lzcnulicimy may - al any
join in ing such i i et (s pursuant to the Unitorm Commer- time “without notice, . cither in person, by adent or by a receiver fo be ap-
cial -Code as'the beneliciary ‘may require and to pay for liling same in - the = pointed by a court, and ‘without regard to the adequacy of any security lfor
proper. public oflice or ollices, as well as the cost of all licn seasches made the indebtedness hereby . secured,. enter upon. and take passession ol said prop-
iling  ollicera or - searching agencies ‘as. may be deemed desirable. by the erty or any. part tl_wn-ol,. in its own name sue or otherwise collect the rents,
beneliciary. v A . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and r on the buildi less costs and cspenses ol operation and collection, including reasonable attor-
now or- herealter crected on the said premises adainst loss or damage by flire ney's fees upon any indebtedness secuced hereby, and in such order as bene-
and such other hazards as the bencliciary muay Irom time to time require, in Hcinry may defermine, R
an:amount not. lsss than 5 owritten in . 11. The entering upon and taking passession ol - said property, (he
i tabl e lafter: all collection of such rents, issues and prolits, or the proceeds of tire and other
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policies - of .insurance shall ‘be delivered to the beneliciary as soon as .insured; insurance policies or compensation or awards lor any taking or. damage ol the
il ‘the grantor shall fail lor any .reason to procure any such insurance and to: | pre-~rety, and the application or release thereof as aforesaid, shall not cure or.
deliver said  policies to the beneticiary at least lifteen days prior to the expira-  waive any delault or:notice of delault ihercunder or invalidate any -uct done
tion -of any policy of insurance now or. hereafter placed on said buildings, pursuant o -such notice, . v i K
the beneliciary - may  procure the same: at grantor's expense. The .amount.. 12. Upon default by grantor in payment ol any indebfedness secured
. collected under’ any -lire ‘or other insurance policy may he applied -by beneli-- . horeby or in his perlormance of any. agreement hereunder, the beneliciary may

ciary upon any, ‘""“b”‘l"?” secured hereby. and "'! such order as beneliciary . declare all sums secured hereby immediately due and payable. In such un cvent
may ‘determine,” or at option of beneliciary- the entire amount so collected, or | and . il the above described real property - is: currently . used -lor - agricultural,
any part thereof, may 'be released -to grantor, Such application or release shall  fimber or grazing purposes, the beneliciary may proceed fo loreclose this trust
not cure or ‘waive any delault or notice ol delault hereunder or invalidate any deed in .equity, as a niortdage in- theimanner provided by law lor mortgage
act_done pursuant. to such -notice. 1 o foreclosw »s, “However il said real property 'is not so’ currently used, the hene-
. 5. To. keep.said . premises free from construction Lens and to.pay all . “ficiaey at his eloction may. proceed to foreclose this trust deed in equity as a
taxes,’ assessments ‘and other charges that may be levied or assessed upon or . mortdige’ or . direct the trustee to foreclose .this, trust deed by advertisement
against ‘said property - before any part ol such taxes, assessments and other and sale, In the latter event. the beneliciary or the (rustee shall execute and
charges become. past -due or .delinquent and promptly deliver receipts therelor - cayse to he recorded his written notice of delault and his election to sell the
to beneliciary; should ‘the grantor lail to muke payment ol any faxes, assess- " gaid] desceibed real property to satisly the obligations secured hereby, Where-
. ments,” insurance ‘premiums, liens or other churfes payable by frantor, either - ypon the teustee shall lis the time and place of sale, give natice thereof ns then

by . direct pay t or by p g . ticiary with lunds with awhich 10" ' roquired by Inw and proceed to loreclose this trust deed in the manner pro-
make. such payment, _benclllcmry may, at'ils option, nmkr.-. pavment thereof, vided in ORS 86.740 to 86.795. Co
and.the ‘amount so paid, with interest at .the rate sef lorth in the note sccured ‘ 13. Should the beneliciary clect to loreclose by advertisement and sale

hereby, - together. with. the oblidations described in parageaphs 6 and 7 of this " (hen nlter delault at: any. time priot—to live days belore the dafe set by the
trust deed, shall be added to und become a part ol the debt secured by this . (rustee lor the trustee’s sale, ithe drantor or other persan so privileged by
: trust deed, "without waiver ol any rights arising lrom breach ol any.of the ORS 86.760, may pay to the b ticiary. or his s in interest, respece
covenants hereof and lar -such payments, wth interest as aforesaid, the prop-" ~ tively, the entire amount then due under the terms of. the frust deed and. the
erty hereinbelore _described,. as well ‘as the frantor, shall be hound 'to the . gpligation secared _thereby (including costs.and expenses actually: incurred in
‘same: exfent that they arc: bound for the payment ol the obligation herein ' onlorcing the terms of ithe obligation and trustec's and-attorney's lees not ex-
" described,” and all such payments shall e immediately due and payable with- . ceoding §50 each) other than such portion of the principal as would not then
out notice, and -the ‘nonpayment thereol shall, at:the opticn ol the beneliciary,” L due had no delault aceurred, and thereby cure. the defnult, in which event
render all sums. secure ‘by this ‘trust deed immediately due and payable and all loreclosure proceedings shall be dismissed by the trustee.
constitute a_breach ol this trust deed. s . . . Otherwise, the sale shall be held on the date und: at the time and
. 6.-To pay all costs, fees and expenses ol this trust including the cost place designated in the notice of sale. The trustee may sell said property cither .
-0k, title search a3 well: as_ the (ugher costs and. expenses of rlw. trustee mcurn-'zl in one parcel-of “in separate_parcels’ and shall sell the parcel or parcels af
in ,connacﬁon.witll or:in enforcing this obligation. and trustee's and attorney's auction to thd -highest bidder lor -cash, payable at the time-o! sale.. Trustee
*fees actually incurred.’, - s ceos P N 3 “shall: deliver: to the purchaser its deed in form as required by law conveying
¢ 7..To-appear in and-delend any'action or procecding purportind {0 - the property .80 sold, but -withoutany covenant or. warranty, -express or irm-. -
affect . the-security ‘rights or powersiol beneliciary or trustee; and in any suil.: - slied,” The recitals in'the deed of any rinticrs of lact shall be conclusive proof
action .or proceeding in which the beneliciary or trustee may appear, including. of the truthlulness thereol. Any 'person, excluding the trustee, but including
any suit {or the foreclosure of this deed, to pay all ‘costs and expenses, ‘in- the grantor and beneliciary, miay purchase ar the sale, B Puad
“cluding evidence of title and the beneliciary's or trustes's attorney’s fees; the . 15,  When trustee sells pursuant to the powers provided herein,, frustec
“amount ol attorney’s Ites mentioned in this parngraph 7. in all cases shall bo . gp,yy apply - the proceeds. ol sale-fo “paynient of (1) the expenses of . sale, in- -
tixed by the lrial ‘court and in the event ol an appeal Irom any juddment-or " cy,iing ‘the .compensation -of the trustee and a reasonable charge: by frustee's
deczee of the trial court, grantor. lurther afrees to pay such sum as the ap-| . aptorney,-(2) Lo the obligation securcd by the trust decd, (3) to all persons
pellate court shall adjudge :r as the ! y's or drusted’s attor-" . paving’ recorded liens “subsequent o the interest. of the frusiee in-the: trust
ney’s Iees on such appeal. o s deed as’ their interests may. appear in the order ol their priority ‘and.(4) . the".
It is mutually agreed that: surplus, il any,.fo the grantor or fo his successor in-interest entitled to such

B 8, In the event that any. portion or all of said property. shall be taken .. surplus, K . ) v 3 :

under .the right of emil e inor i tion, benelici shall have the . :'16. For'any. reason permitted by ‘law- beneliciary ‘may from time fo
right, il it so clects, to require that all or any- porfion of the monics payable time int:n asor’ or s {0 any trustee. named herein or_to any
_.as.compensation’ for such -taking, which are ‘in excess of the ‘amount required | successor’ frustee” appointed. hereunder, Upon: such appointment; and without
to pny all reasonable: costs, ‘expenses and attorney's. fees necessarily paid ar - conveyance to the successor. (rustee, the ‘latter: shail "be vested ‘with all title,
incurced by fgrantor in such. proceedings, shall be .paid. to bencliciary. and . powers and duties. conferred . upon. any trustee. hercin named . or - appointed
applied. by it lirst upon any reasonable costs and expenses and attorney’s fees, - hereunder. Each such appointment and isubstitution shall be made by written
both in thetrial ‘and NHate courts, necessarily - paid or incurred by hene- instrument. exceuted by beneliciary, “containing r.clz-rcncc to this frust deed
ticiary in “such -procecdings,” and the' balance applled upon the inclebtedness and “ita place of record,  which, when ,rrgort.lrd in the oflica ol the County.
secured : hereby; and gdeantor agrees, af ity own expense, to {ake such nctions: . Clerk or Recorder of the county or counties in which the property is situated,
and exccute “such instruments as shall bo -necessary in obtaining such com. shall be . conclusive proof ‘ol proper npy ‘ol the frustee,

pensation, promptly - upon bn/mlicinry's recpueat, 7. Trusteo accepts this - trust” when “this deed,. duly executed and

. 9. At.any time and lrom time (o’ time upon written request ol bhene. acknowleded i.!‘ made a public record as 'mvid(-d by law, Trustee .is not
ticiary, payment ol ita fees and presentation of this deed and the note : for oblidated ta . nofily any party herefo ol pending sale under any ‘other deed of
endorsement - (in-case of full reconveyances, for cancellation), without -alfecting frust or ol any action or. proceeding in which drantor, heneliciary -or lrustee
tho liability ol .any person lor the pnyment ol the indebtedness, trustee may - shall he a party unlesa such action or proceeding is brought by trustec,

'NOTE: -The Trist Deed 'Act pravides that .the trusten herelinder must ba’ aither_an mvvomav,‘\‘who Is ‘an’ active” member “of the Orogon Stute Bar, ‘a-bank, trust company
Cor-savings and laan assoclation outhorized to do businnsy undar the. laws .of Orogon or the’ United States,” a. 1hle’ insurance. company authorized 1o " insure fitle to real
" properly of ‘this state, its subsidiarles, uffiliotes, agents nr,bvuuclws, or_the United States or any agency thereof.. . L
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized 'in fee simple of said described real property and has a valid, unencumbered title thercto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants_that the proceeds of the loan represented by the above described note and - this trust deed are:

(a)* primarily lor grantor's personal, tamily, household or agricultural purposes (soe Important Notice below), .

(b) lor an organization, or (even if grantor is « natural person) are for business or commercial purposes other. than agricultural

purposes. ) . .

This deed applies to, inures to the benelit of and binds . ull parties hereto, their heirs, legatees, dovisees, administrators, execu-
tors,” personal representatives, successors and assigns, The term benoliciary shall moan the holder and owner, including - pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine” gender includes the feminine and the neuter; and the singul ber - includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or {b} is
T

not applicable; if ‘warranty {a) is appiicable and the beneficiary is a 4\\%(“"&

or such word is ‘defined in" the “Truth-in-Lending Act and Regulation Z, the
heneficiary MUST :comply ‘with. the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form:No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevans-Ness Form No. 1306, or
equivalent, 'If compliance. with _the. Act not- required, disregard . this nofice.
{If the slgner of the above Is a corporation,

use the form of acknowledgmeny ¢pposite.) '
vse ¥ : (ORS 93.490)

STATE OF Q8BGEeN CALIFORNIA 3 , STATE OF OREGON, County of .......0...
‘ ss.
County o' San Diego ; ) e e e 19.. i
October 10, ) g 19 77 Personally appeared. ... ST S SR VRSN USUPI T Oeer 7 ¢ 12 §
. i . who, being duly sworn,
‘each for. himselt and not one lor the other, did say thnt the lormer is the
president and that the latter is the

Personally appeared the above named.............. e

“David ‘Aberin and Sherri Aberin,

. secretary of

; ; ) . o ... ..., a corporation,

rvreviieo.ind  acknowledged the foredoing instru- and that the seal allixed to the foregoing instrument is the corporate seal
: of said corporation and that said.instrument was signed and sealed in be-'

half of said corporation by authority of its board of directors; and each of

. g X them -acknowledged said instrument to be its voluntary: act and deed,
(OFFICIA ~ / ' 3 Belore me: . ‘

ment to be...,.... y act and deed, -

? y ‘ ’ (OFFICIAL
86T ¢ lﬁW JHUX N T : Notary Public for Oregon " "SEAL)
AlNra’%yogg?amm%o °XP"'°:' N My commission expires: . G
NI 301440 IVJIONING TN ‘ : .
VINHOFIWYD — J11EN . AYYiON ck&f‘ e
SAAVYY: T VANIT - 5SE# ™

i %
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REQUEST. FOR FULL RECONVEYANCE

Yo be used only when obligolions have been paid.

T0: e s . . . Trirstes -

The undersigned .is the legal owner and holder of all indebtedness. secured by the forégoing trust deed. All sums secured’ by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said. trust deed or pursuant to.statute, to ! all evid of indebledness secured -by. said trust- deed (which are delivered - to you
herewith together with said trust deed ) and to reconvey, withaut'wnrranty,‘ to' the parties designated by.the terms of said trust deed the

estate now held by'you undec. the same. Mail reconveyance and documents o ... ...

¢

Beneficiary

: Do not lose or destroy this Trust Dend OR THE NOTYE which it secures, Boln must be delivered to the frustes for llatien before will be made,

(FORM No, 881} : : L L . : ‘
©7 STEVENSINESS LAW PUD, €O, PORTLAND. ORE. ” R - R . County of . KLAMATH L

I certify -that the within instru-’
ment was received for record on' the

' TRUST DEER& '\~~~ = [S7ATE OF OREGON.

88,

at.3329........0'clock...EM., and recorded
in book.M7.7.....::......on pagel9608.......or
as file/reel numiber...3T307.............,
Record of Mortgages of said County.

. R Witness my hand-.and seal - of
oy i Benoliciary e : v County affixed, A ;
AFTER: RECORDING RETURN.TO . - ||, : - ‘ . : WM. Do MILNE g o

CERTIMED MORT@AGH 80, e - ....COUNTY CLERK.
028 KLAMATH AVENUE . ' . , ‘
- KLAMATH PALLG OMRGOM 97801 ||~ FLE § 6,00

SPACE RESERVED
‘ : FOR )
cieensaeranenes ‘ : RECORDER'S USE

Grantor

mgilé. e
A’:‘t




