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THIS TRUST DEED, made this .. . 5th day of. October 1977 between

JOHN W. PATTON and EARLA M. .PATTON, Husband and Wife. ... ..... .. , asGranter,

TRANSAMERICA TITLE INSURANCE .COMPANY. ..ol o i ovviney as Trustee,
and BARL A, ISABELL. . . .. ..., as Beneficiary,

WITNESSETH:

.. Gragtor i cably drants, bnrgﬁins, sells and conveys to trustee in trust, with power of sale, the property
n.... MATﬁO County, Oregon, described as: )

1

A parcel of land situated in the SE% of Section 7, Township 38 ;
South, Range 9 East of the Willamette Meridian, described as follows:

Beginning at the iron axle marking the Southwest corner of said
SE% of Section 7; thence North on the West line of said quarter
section 664.6 feet to the North right of way line of the County
Road; thence North 59°53' East on said right of way line '34.8

feet to the true point of beginning; thence North 6°02' East 481.7
feet; thence North 59°53' East 224 feet; thence South 6°902' West
481.7 feet to the road right of way lire; thence South 59°53' West 22
feet to the true point of beginning.

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, ‘issues and prolits thereol and all fixtures now or herealter attached to or used in connec-
tion with said real estate. . ! .

FOR.THE PURPOSE OF SECURING PERFORMANCE of. cach agreement of grantor herein contained and payment ol the

sumof . THREE, THOUSAND. ELGHT..HUNDRED. AND..NO/100 — .= .=..m = = Dollars, with ifterest

thereon according to.the terms of a promissory note of even date herewith, payable to benaiiciarlv z')r- orde'r and made by ‘drantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and-payable ... ...l .. PRI -
The date of maturity ol the debt secured by this instrument is the date, stated above, on swwhich the linal installment ol said note
becomes due and payable. In the event the within described property, or any part thereot, or any inferest therein'is sold, agreed to be
sold, conveyed, assigned.or alienated by the grantor without -first. having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option,. all obligations secured by this instrument, irrespective of the | maturity dates’ expressed therein, or
herein, shall become immediately due and payable, ; S . -
The above described ‘real property Is nol currently ‘used for agricultural, timber or grazing purposes.

. To protect the security of this trust deed, grantor agdrees: (n) consent to the making ol .any map or plat of said property; (h)-join in
“ 1. To protect, preserve and maintain. said property in good -condition .. Rranting any casement or creating any restriction thereon; (e) join in any
and repair; niot to remove or d lish any building or impr thereon; subardination or other agreement adecting this deed or 'the lien or charde
ot to commit or permit any waste of said property. - s thereol; (d) reconvey, without watranty, all or any part-of the property. The
2...To icomplete or restore "promptly - and in - good and workmanlike Arantee in .any reconveyince iy be described asthe “person or- persons
mannerany building or improvement which muay- be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or Lacts shall
* destroyed thereon, and pay when due all costs incurred therelor. . .be conclusive -prool -of | the fruthluiness thereol. Trustee's lees tor any ol the
U0 3. To comply with all laws, ordinances, regulntions, covenants, condi- services mentioned in this paragraph shall be not less than §5.
ions and restrictions atlecting said  property; il the beneliciary so requests, to : 10. Upon any delault by grantor heteunder, benelicinry may at any
oin -in executing such linancing statements’ pursuant to’ the U’ ilorin’ Commer- time . without . notice, either in person, by afent or by a_ receiver (o be ap-
 "tial .Cade . as the bencliciary. may require and to pay lor filing same in the ' pointed by a court, and without regard (o the adequacy of any security lor
. proper  public ollice .or ofiices, as well as the cost of all lien searches made —'the indebtedness hereby ‘secured, vnter upon and take possession ol said prop-
. by filing" ofticers” or. searchind agencies as may - he deemed desirable by the erty or. any. part thereol, in“its own name:'sue ‘or otherwise coliect the ‘rents,
¢ beneliciary, . 47 N : : issues - and prolitspincluding those past due and -unpaid, and apply the same,
o 4. To provide and .continugusly maintain_insurance on the buildings:  less costs and expenses ol operation and collection,: including reasonable attor-
now or herealter crected .on.the. said premises. agninst loss or damage by lire qcy's fees upon. any indebitedness secured hereby, and in such:order as bene-
% tand  such other ‘hazards: as .{Iw beneliciary may -from time (o time require, in ficiary may determine, { . - :
“ an amount not.less. than §:...... e tiaens oy WEittER BN 11, The - entering upon and. taking posscssion of said praperty, the
H ptable to the bene y, with. loss payable to the latter; all - collection of  such rents, issues and prolits, or the proceeds of lire and other
“folicies of insurance shall be delivered . to. the beneliciary as soon. as_insured; insurance policies or compensation or_awards lor any taking or damage of the
il the“grantor shall lail lor any reason to procurc any such - insurance and (o | property, and the application or reicase’ thereof as alotesaid, shall not cure or
delivés vaid. policies to the beneliciary’ at least: lifteen days prior. to the expira- " waive any "delault or .notice ol delault” hereunder or invalidate any act -done
tion ol any- policy ol .insurance now or hercalter placed ~on said buildings, pursuant to such notice. B E S .
the beneliciary may: procure the “same at ﬂ'.ﬂ""”'! expense. The “arnount 12, Upon default by grantor in payment ol any.indebtedness secured
collected under any lire or.other insurance policy may be. applied” by . benefi-  hereby or in his performance of any. agreement hereunder, the beneliciary may
ciary uponany indebtedness secured hereby . and .in such order “as bencliciary declare all sums secured. hereby immediately due and payable. In such an event
may deteemine, or at option of beneliciary the entire amount . so collected, ar . and if the above described teal property is currently used “lor agricultural,
_any part_thereol, may. be released to drantor. Such application or release shall = timber or grazing purposes, the benelicinry may. proceed to foreclose this trust
not cure or. waive any delault or notice of delault hereunder or invalidate any. deed in equity, as a mortgade in the manner. provided by Iaw lor mortgage
act done pursuant fo such notice, .. - o . . E foreclosures. However il said real property is not so currently used, the bene-
"~ .'5..To keep: said premises Iree{rom: construction Leny and fo: pay all = ficiary at his election may proceed to foreclose: this trust ‘deed ‘in equity as a
taxés, assessments and other charges that'may be levied or assessed upon or  mortdage or -direct the trustee to foreclose. this frust deed by advertisement
against said ~property belore any. pact ol such’ taxes, assessments-and other ““and safe; In’the latter ‘event the beneliciary or the trustee shall ezecufe and
charges .bgcamc past due or delinquent and promptly deliver receipts therefor cause fo be recorded his written notice of default and his election to sell the
to._ beneliciary; should ‘the grantor fail to make payment ol any taxes, assess- " gnid described- real .property lo satisly the oblifations secured hereby, where-
. annbg. utasurnm:e Qfﬁmlu;)nsr liens “or other charges . payable by frantor, either .. upon the trustee shall lix. the time and place ol sale, give notice thereof ns then
y. direct " pay or by

D 1 A y with lunds with which 1o . required by law and proceed to loreciose this frust. deed in the manner pro-
make such payment, beneliciary. may, at its option, make' payment thereol, vided in ORS 86.740 to 86.795. K
and. the amount 5o, paid, with interest 'at the rate set forth in the note secured '13. Should the beneliciary elect fa foreclose by advertisement and sale
hereby, tofether with the obligations described in paragraphs 6 and 7. ol this then “after delault at any. time: prior to five days belore the date set-by. the
trust deed, shall_be’ added (o and become a parf of the debt secured by this * “frystee for the trustee's” sale, ‘the grantor or other “person -so privileged by
trust deed, ‘without waiver of any_rights arising Irom breach ol any of the ORS 86.760, may pay to_the b ficiary or his in interest, respece
covenants: hereof and for such. pnyments, wth interest a3 nloresaid, the piop-.. tively, the entire- amount then due under the tecms of the trust deed and the
ety hereinbefore described,” as . well- as_the grantor, shall be bound to the' obligation secured thereby (including costs and . expenses actually incurred in
same_extent that they' are' bound for. the payment ol the obligation herein - eqforcing the terms of the obligation and frustee’s and atfarney's fees not ex-
described,” and all such payments shall be immedintely due and -payable with- . ceeding $50 each) ather than such portion ol the principal as would not then
out notice, and the nonpayment thercol shall, at. the option of the beneliciary, - " he due had ‘no delault occurred, and thereby cure the delaull, in which event
render all sums secured by this trust deed ely due nnd pay and all foreclusure pr linds shall be dismissed by the trustee.” g
constitute a_breach of this trust deed. . L . " : 14, Otherwiss, the :snle shall be held on the date and_at the time and
©:76.'To pay all casts, Iees and expenses of this trust including the cost . . place designated. in the natice of sale. The trustee may sell said property cither
of title scarch.as well ns the other costs and ‘expenses ol the'trustee incurred " in ‘one parcel .or_in separate parcels:and shall scll “the parcel or. parcels’ at
in connection with or in enlorcing this-obligation and {rustee’s and atterney's auction fo the highest bidder lor “cash,-payable at the time ol sale. Trustee
fees actually incurred. .- . . LR ¥ shall deliver: to the purchaser its deed in.form as required hy law conveying
.. To appear .in-and defend any action .or procceding purporting (0 | . the property so .sold, but withou! any covenant or, warcanly, express or im-
allect -the: security rights or powvers of ‘henelicinry. or frusteef and in any . suit " piied, The técitals in the deed of any. matters ol Inct shall bo conclusive prool
action' or. proceeding. in which the bencliciary or trusice may appear, including .. of :the truthiulness thercol., Any person, excluding the trustee, but including
* any suit for the foreclosure ol .this deed, ta pay all costs and expenses, in- | . the grantor and benzliciary, may purchase at the sale. PR
cluding “evidence of title und ll'ge hongl_:crm:ys or frustee’s aftorney's lees; the 15, :When trustee selis pursuant to the powers provided herein, (rustee
amount .ol "atforney's. lees mentioned in ‘this parngraph 7 in all cases shall be - hall "apply the proceeds ol sale fo payment of (1) the expenses of sale, ‘in
lixed by the trial ‘court and in the event ol an appeal from any judgment or ' cluding the compemation of the trustee and ‘a reasonable charge by trustee’s
decree ol the trial court, grantor l';",”lel -adrecs 1o pay. such sum- as the.ap- - ntiorney, (2) to. the obligation secured by the trust deed,: (3)-ta.all-persons
pellate_court shall ‘adjudde r ‘ns-the y's or fruster's aftor- " paving recorded -liens subsequent fo the inferest of the trustee in the trust
ney's fees on such appeal. S . R deed as. their intercsts .may appear in the order of their priority and. (4) the .
It is mutually agreed that: " - ST i surplus, it any, to the grantor or to his successor:in intereat -entitled to'such
'8¢ In-the event that any portion or all of said property shall be taken ' surplus,' - L . - o R
under the right of emi / in or. f ion, benelici have the = 7. . 16, For .any reason permitted by ‘law - beneficiary. may. ltom time to
right, if it so’clects, to require that all or any portion of the monies ‘payable .~ time appoint 8 auccessor ‘Or. 3uccessors (o any frustee named *herein' or to any.
as compensation for such taking, which are .in excess of the amount required successor trustee appointed . hereunder, -Upon such  appointment, and without -
{o ‘pay all reasonable costs, expenses and attorney's fees necessarily ‘paid or - conveyance fo the successor frustee, the Intter shall “be vested with ‘all title,,
. incurred by :grantor in such procecdings, “shall - be . paid to bcnelm;nr‘yv and - powers .and__duties conlerred upon “any frustec herein -named ‘or .appointed
applied .by it lrst. upon any reasonable costs and: expenses and - attorney's lees, .. hereunder. Eack such e and substitution shall be made. by .written

hoth in. the trial and I courts, ily_paid-or' incurred by bene- . instrument inry, taining -celerence to thia  trust  deed
ficiary in " such pr finds;, and .the bal applied upon the'.indebtedness and _its place . ol record, which, when recorded in the oftice :of the County
" secured hereby; and grantor ngrees, at ity own expense, fo take such actions Clerk or: Recorder of the county or counties in which the property is situated,
and exécute -such instruments as skall  be necessary in obtaining such com- shall be conclusive prool-of proper appoi ol the trustee,
pensation, promptly upon bcncliciarfv's requesd. . . rusteo -accepfs . this trust when this -deed, duly  executed “and
k t any time and Irom time to.time upon . written request of bene- acknowledged -is made a public record as ‘provided by -law. Trustee is:'not
liciary, payment. of "ita fees and presentation of ‘this deed .and . the note for:. obligated ‘to notily any party hereto of pending sale under any other deed of
endorsement (in case of full r y , for tation),- without atfecting trust "or ol - any action ‘or “proceeding In-which grantor, beneliciary or trustee
the linbility. of any .person :for the payment of the indebtedness, trustee may. shall .be a party unless such action or proceeding is brought by trustce, !

“"NOTE: The Trust Daed " Act ﬁrov|dcs that “the trustée heraunder must bo eliher’an’ attornay, who :1s an*arfive. member of -the “Oregon Stale ‘Bar, o bank; trust company
or savings ‘and loan assoclation authorized to.do business under the. laws of Orogon. or .the United States, a . Hitle s Insurance . company authorized 1o Insure title . to real
property of 1his. state, its subsidiaries, affiliates, ogents or branches, or tho United States:or any agency -thereof, - . U : E




; The grantor covenants and agrees to and with the beneficiary and. those claiming under him, that he is law- i}
_5 fully seized in fee simple of said described real property and has a valid, unencumbered title thercto i

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan ropresented by the above described note and this. trust deed are:
(a)* priniarily for grantor’s personal, family, household or ngricultural purposes (seo Important. Notice below),
(b) " for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. .

This desed applies_ to, inures to the benelit of and binds all parties hereto, their. heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and -vwner, including pledgee, of the
contract secured hereby, swhether or not named as'a beneticiary herein, In construing thig deed and whenever the context so roquires, the

fer includ he leminine ‘and the. neuter, and the singulur number includes the plural. .

IN WITNESS WHEREOF, said gréntor has hereunto set his hand the day and year first above written.

line

* IMPORTANT NOTICE: Delete, by Iiniﬁg out, ‘whichever warranty (a) or (b) is
not applicable; [if warranty (a} is applicable and the beneficiary is a creditor
orsuch ‘word Is “defined in the Truth-in-lending Act and Regulation Z, the
beneficiary - MUST -comply  with the Act and R jon. by kil quired
7 disclosures; for this purpose, if this instrument is to' be o -FIRST lien to finance
e the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
2 if this instrumont is NOT:to be o first lien, use Stevens-Ness Form No. 1306, or ¢
7 equivalent, [f compliance " with. the Act not required, disregard 'this - notice. i
,§ {If the signar of the above s « corporation, s !
X use the form of acknowledsment opposite.) . gt
oy . : : . : " {ORS 93.490} )
AR 'STATE OF OREGON, 3 STATE OF OREGON, County of L) 88
ey ) ERE . 83. N . ’
; County of . KLAMATH ) RPN £
S O October 5 : o 19 77 Personally appeared ...l lc.coiescedion.
11 arod tho 'DOYe NAME]............v.viisies JE TSV TR SR UUE SO ORI e owho, being duly swern,
> ersofially. appoars 2 ° o each for himself and not one for the other, did say thn'( the former is the 2
ohn W, Patton. an arla M, . ; :
; R ,‘:’E'iétton , e aul president and that the latter is the
; " « ) 3 R, e SOCEOEARY . OF i e
S TR . . o cornol i
"".‘fand;acknowledged the foregoing instru- and that the seal allixed to the toredoing instrument is the; corporate seal
‘ hell: luntary act and deed. of said corporation and that said instrument was signed and sealed in be-
. B 1 e : ) ¥ halt of said corporation by authority of its board of directors; and each of
etoro me: . them acknowledged ‘said . instrument to be ifs voluntary act and deed. |
Before me: i
; T e . . (OFFICIAL |
: H M\ary:l’:!fl::v{n.: for Or.egan . ; - Notary Public for Qregon o SEAL) :
3 ; = c'qmrlm.gsnon expires: 7 ""2,/' y/ My comhmission expires: s ; : Co
) [CTEET i
s REQUEST FOR FULL RECONVEYANCE ‘
Yo be used only when obligations have been paid.
TO: ... e ; e i, Trustee ;
> s o The undersigned is the legal owner and holder of ail indebtedness secured by the ‘foregoing trust deed. All sums secured by said . i}
v trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any.sums owing to you under the terms of i
3 B said . trust. deed-or pursuant:to stafute, to caricel all evid of indebtedness secured by. said trust deed (Which are delivered to you ! y
e i -herewith toge‘l‘her, with said gfust dged) and to reconvey, without warranty, to the parties designated by. the terms ol said trust deed the
28 || estate_now held byfyou under. the same. Mail reconveyance and documents to . g
DATED: 1\ o st e 190l S { 3
. ; |
iy . X
p7

" Beneficiary :

% -
: ) '

‘bofore ¥ will be m;dc,

Do nol lose or d‘o"ylroy this Yrust Desd Oi THE NOTE whlrchvll secures, Both must be delivered 1o the: teustoa for

TRUST DEED - | -~ . STATEOF OREGON _ :
T (FORM No, 88T} i nat b e Ly : ; S ss. :
STEVENS.NESS LAW PUB. CO., PORTLAND, ORK. RS N L o County. of. KILAMATH ...

I certity that the within instru-
ment. was received for. record on the

PATTON ’ 13th..day of ... H0L0BER. ..., 1977....,
R i ShAE RESERVED ‘at. ;L1 L o'clock...F M., and recorded :
v o i . For “in book... M11..........on page.i 19618 or %
T e RECORDER'S USE as file/reel number...37313. ..ol . 5
ISABELL- ‘ e Record of Mortgdages of said County.’ X

rhesese s = i CU.0 Witness my hand and. seal “of
Soveein s e r o Benoticiary - ‘ . : County afﬁxed. W v .

- AFTER RECORDING RETURN TO ... S : o
S e e ek Y Mae D MIINE o

Transamerica Title
600 Main Street = o
Klamath Falls, OR 97601 :




