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@hiﬂ Eluhmturz, made this 13 day of O¢tober - L1927, between

oo ws ~MICHART, STEVEN MITGHELL AND REBECCA ANN MIJCHELL HUSBAND AND WIFE

hereinafter

catled “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, u national hanking association, hereinafter enlled “Morgugee
WITNESSETH:
For value reeelved by the Mortgagor from the Mortgagee, the Mortgagor has bargalned and sold and does hereby grant, bargain, sell and convey

County, Qregon, to wit:

unto the Mortgagee, all the following described property situate in KLAMATH

LOT 14 IN BLOCK 13, THIRD ADDITION TO MOYINA, KLAMATH COUNTY, 'OREGON,

together with the tencments, hereditaments and appurtenances now or hereafter thereunto belonging or in anywis¢ appertaining; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similur
to the one situsted on the real property hercinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, coeling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
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property or any part thereof.

@n Huuc ﬂuh @ﬂ I’Iﬂlh the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawlully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
‘that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

TThis conveyance is intended as a mortgage to sccure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

39.,360,00

and performed, and to secure the payment of the sum of $

and interest thereon in accordance with the tenor of a certain promissory note executed by

MICHARI, STEVEN MITCHELI AND REBECCA ANN MITCHELL

HUSBAND AND WIFE

V19 77, pnyaBle to the order of the Mortgagee ToiRat A MR ORI s

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns: o

1. That he will pay, when due, the indebtedness hereby ‘sccured,
with interest, as prescribed by said note, and all taxes, liens-and utility
“chnrges upon sald premises or for services furnished thercto,

2. That he will not commit or. permit strip or -waste of the said
premises or any part. thereof; . that he will keep the real and personal

property hereinabove described in good order and repair and in tenant-"

able condition; -that he will promptly:comply with any and il munici-
pal and governmental rules and regulations with reference. thereto; that
if any of the said property. be.damaged or. destroyed by’ any cause, he
will immediately  reéonstruct or repair’ the same so_that, when com-
pleted, it shall be worth not less than the value thercof at the time of
such - loss ‘or damage; provided, that if such loss or damage shall be

" caused by @ hazard agalnst which insurance is carried, the obligation of

the Mortgagor to repair or reconstruct shall not arise unless the Mort-

IN MONTHLY ‘PAYMENTS OF 'INTEREST ONLY.ON THE

FIRST. DAY OF EACH ‘MONTH COMMENCING NOVEMBER 01, 1977 UNTIL OCTOBER 13,1978 WHEN THE
- WHOLE UNPAID SUM OF PRINCIPAL AND INTEREST SHALL BE PAID.

gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair,

3. That he will, at his own cost-and expense, keep the building or
buildings now or herealter upon said premises, together with all personal
property covered by the lien hereof, insured against loss:by fire and
against loss by such other hazards as.the Mortgagee may from-time to
time: require,” in one’ or more insurance’ companies . satisfactory - to ‘or
designated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby sccured (unless the full ‘insurable
value of such building or buildings is less than the amount hercby se-
cured, ‘in’ which’ event the Mortgagor shall insure to the amount of the

full insurable value); “that all policies of insurance upon saidpremises, -
- including policies in’ excess of the amount hereinabove mentioned:and

policies agninst  other” hazards: than, those. required, shall contain such

- provisions as the Mortgagee shall require and shall provide, in such form
as.the Mortgagee may prescribe, that loss shall be payable to the Mort- "

gagee; that all such ‘policies. and receipts showing full: payment of
premiums theréfor shall be delivered to and retained by the Mortgagee,

during the existence of this mortgage; that at least 5 days prior to the ex-.
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piration of any policy or policies he will deliver to the Murtgagee satis-
factory renewals thereol together with preminm recelpts in fully that if
any policy or policies shall impose any condition upon the linkility of the

insurer or shaull contitin any “wverage clanse” or other provision by which -

“thecinsurer may he Bablo Tor less than the full amount of the Joss Sty
tained, he' will, as often us the Mortgagee may requbre, ‘provide the
Mortgages with all suclcevidenee as it anuy reguest concerning the per-

“formunce of such condition or the existence of any facts or the value of
e propesty insured arid, i 0t shall appear (o the Mortgagee i the in-
susunee i prejadiced by the acts or omissions of the Mortgagor or that
the coverage s nudequate, the Mortgagor will do sueh nets and things
and obtain such further insurance as the Mortyugee muy requine that
the Mortgagee may, aUifs uption, require the procecds of uny- insurnnce
pativies upon the seid premises (o be applicd to the payment of the in-
debitedness hieeeby seeured or (o be used for the repair or reconstruction
of the property dumiged or destroyed.

4. That be will execute or procare suéh further asurance of his tide
to the said property us may e requested by the Muortgagee,

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform-any of the scts or things herein required fo be done or per-
formed, the Mortgagee may, atits option, but withou any obligation to
its part 10 50 do, and without walver of such default, procure any in-
stanee, pay any taxes or licns or utility charges, mike any repairs, or do
any other of the things required, aud any expenses so inenrred and any
stms so paid shall bear interest at 8% per annum. and shall be seeured
herehy.” : : ’ s

6. That fie will not, without the prior written consent of Mortgagee,
transfer his interest in said premises or any part thereol, whether or not
the trunsferee assumes or agrees to pay the indebtedniess hereby seeured,
Upon any application for Morlgagee's consent to such u transfer, Mort.”
gagee may require from the transferee such information as . would

< normally be required if the trunsferee werd a new loan applicant. Mort.

gagee shall not unreasonably withhold its consent. As a-condition of its
nt-to any transfer; Morlgagee may,, in ity diseretion, impose o
charge not esceeding one pereent of the original smount of the
indebtedness hereby seaired and may increase the interest rate oo the
indebtedness hereby secured by notmore than one pereent per .

7. That, il any default be made in the payiment of the principal or
interest of the indebtedness hereby seeured or in the peelormance of any
of the covenants or agreenents ol this mortgage, the Morigagee may, al
its option, without notice, declare the entire sum seeured by this maort-
gage duc and payable and foreclose this mortgage.

IN WITNESS WHEREOF,

NS
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vC(m;i'ig'/ of. :Klamath
Qctohex 13 ., 19_ 77 ‘
“Personally ummk:rad the above named _Michael Steven &

Rebecca Ann Mitchell; husband and wife

und acknowledged the foregoing instrument lo be

'_Eb.eli_-.l'i;_.._.U()ltlrztary act and deed.
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8. That, tn-the event of the institution of any suit or .u%gﬁga

close this mortgage, the Mottgagor will pay such siwm w. thie tind court
and any sppellate vourt may adjndge reasonable as wttorney's fees.in
conncetion therewith and sueh finther saas as the Martgages shinl! hive
paid or dnciered for extensions of abstracts or Hile searches or exurning
tion fees i convection therewith, whethei or not fingl judgnent or de.
cree therein be entered and ‘all sueh sams wne scenred berehy s that in
any such suit; the court may, upon applicution of U plidutift and with.
vut regard to the coudition of the property or the adicguacy of the se:
curity for this indebtednes hereby seeuced wnd without notice 1o the
Maortgagor or any one else, T ke passession and care
of wll said mortpaged propeity wind collect and receive any or all of the
rents, issncq and puofits which hud theretofors ariscn or aceried or
which muay aeise or acerae during the pendency of such soit; that any
arountso-vecelved shadl e applied toward e prayment of the debt se-
cured hereby, alter first paying therelrom the chitrges aod eapenses of
snelureecivership: but untit s breaels or default by the Mortgagor in une
or more of his coverants or aygreementy berein eontaived, he Wy remin
i possession of (he mortgaged propecty and retain all rents actially pidd
o aud reeeived by him prior tosuch default,

9. The word “Mortgagor”, and the language of this fustrument shall,
where thete iy more than one mortgagor, e constraed as plural apd be
hinding jointly and severally wpon alt mortpagors and the wond “AMort.
pagee” shall apply 1o auy holder of this murtgage. Muaseeline proncuns
inelude femivine and neuter, Al of e covenants of tie Mortgagor shall
be binding upon - his heirs, executo, administrators, suceessors and
assipns and jtinre to the beuefit of the succussors and wsstiths of the Mort-
gagre. o the'event of auy Lransfer of the property herein. deseribed or

“any part thereof or any interest therein, whether voluutary or involun-
turyor by operation of Tiw, the Mortgagee may, without notiee to the
Mortgagor or any ope elsey onee or often, atend the time of paymant or
grant renewals of indelednds hiereby scenred for any term, exeenle fe
leases or pastlal releases from the lieh of this tnortgage or in uny other
respeet siodify the terms hereof without therehy affecting: the personal
primary Jiability of the Mortgagor Tor the payment of the indebtedies
hereby secured. No condition of this wortgage shall be deenied wiived.
unless the sume be expressly waived in writing by the Mortgagee, Wiien
sver any notice, dentand, ur regquest s required by the terns heteof or
by any faw now’ in existence or herealtor enseted, sueh notiée, dend
or tequest shall be sofficient if personally served on one or more of the
peisuns who shall at the time hold record title to the property herein
deseribed or i enclosed in'a postpaid tnvelope addressed 1o one or mvre
of such persons or 1o the Mortgagor ot the Fast adedress Cactaaldly
furnished (o the Mortgagee aral the yrtgaged premises and deposited
in nny post office, station or letter hox.

said Murtgagor has executdd this indenture the day and year first above writion,

-
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CORPORATE ACKNOWLEDGEMENT
STATE OEORECON. County of i ) } 55,
i 19,

Lersonally appeared

and

who being dily sworn, did say that hi,

,is the

and he,

i the

of

a-corporation, and that the seal afficed to the Joregoing: tustrument s the
corporate seal of said corporation: (provided said corporation has such seal) and
that said instruinent was signed and sealed on behalf of suid corporation. by
authority of its Board of Directors; and he acknowledged said instrument o be
its voluntary act and deed.

Hefore ine:

{Seal)
Notary Public for Oregon Notary Public for Oregon
My commission expires: My commission expires. Y
3 >
| 8 J
\ State of Oregon, B ~ QQ- I
County of Klainath 4 L\T\\,S

Portland,.Oregon

TO
" FIRST NATIONAL BANK OF OREGON

7

I hereby certify that the within. instrument was

~ received and filed for record on the13th
day ofw___, 1977 _, at__}_LLLZ_ :
o'clock , P M. and.recorded on Pagem ]\r :
in Book 77— Records of _ MORTGAGES N
of said County, :
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WM. D. MILNE, Cqunty Clerk
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