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@l}in%uhmture. made this 12
_HARQLD JENSEN AND EILEEN JENSEN

38 ) :
~duy of OCTOBER iz 1077 between

HUSBAND AND WIFE

hereinafter

called "Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national bunking association, hereinafter called "Mortgagee”™;

WITNESSETH

For vulue recelved by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey

KL AMATE “ounty, Oregon, to wit:

unto the Mortgugee, alf the following described property situate in

PARCEL 1~ THE N% OF LOTS 5 AND & lN BLOCK 3 OF SUNNYLAND, A RE-SUBDIVISION
OF THE SOUTH 10 ACRES OF ENTERPRISE TRACT NO. 31, KLAMATH COUNTY, OREGON.
PARCEL 2~ THE Si OF LOTS. 5 AND 6 IN BLOCK 3 OF SUNNYLAND, A RE-SUBDIVISION

OF THE. SOUTH 10 ACRES OF ENTERPRISE TRACT N

0. 31, KLAMATH COUNTY, OREGON.
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L SO W W R
. S

et

property or any part thereof.

To Hauve and To Hold the same unto the Mortgagee,

that he will warrant and forever defend the same against the lawful cla

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise uppertaining;. also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
. to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used ar intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures: also the rents, issues and profits arising from or in connection with the said real and personal

its successors and assigns, forever,

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and

ims and demands of all'persons whomsoever,

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kcpl

"nnd peyrformed, and to secure the payment of the sum of §

and interest thereon in accordance with the tenor of a certain promissory note executed by

- 54,400,00

" HARQLD JENSEN AND EILEEN JENSEN

HUSBAND AND WIFE

" dated  OCTORER k= 7

memmmmmkmmmm

’ ) 19 77 ', payable to the order of the Mort‘gggcé inxmmxo(xwxx*wxxx
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IN MONTHLY PAYMENTS OF 'INTEREST ONLY ON THE

. FIRST DAY OF "EACH: MONTH. COMMENCING NOVEMBER. 01,1977 UNTIL OCTOBER 12,1978
" WHEN THE :WHOLE UNPAID SUM OF PRINCIPAL AND INTEREST - SHALL BE. PAID.

."The ‘Mortgagor daes hereby ‘covenant nnd‘ugrcc to and with the
Mortgagee, its successors and assigns: e : L

S0 1, That. he will pay, when due, ‘the' indebtedness hereby secured, -
with interest, as prescribed by said note, and all taxes, liens and utility

charges upon said premises or for services furnished thereto.

. 2."That ;he will ‘not’ commit or‘pcrmlt steip  or waste of the suid

premises or-any. part ‘thereof; that he will keep the real ‘and - persenal
‘property herelnabove described in good order and repair and in“tenant-
able condition; that he will promptly comply. with any and all munici-
pal and governmental rules and regulations with reference thereto: thut
if any ‘of the said property be damaged or destroyed by any cause, he

- will iinmediately ‘reconstruct ‘or: repair the same_so that,. when ‘com-
“ipleted,-it shall be worth not less than the value thereof at the time of

stich . loss or damage; ‘provided, that {f such-loss or damage shall be

caused by a hazard against which insurance is carried, the obligation of
- the Mortgagor to repair or reconstruct shall not-arise unless the Mort-

‘RE-85711:74 " INDIVIDUAL OR CORPORATION - RESIDENTIAL OR

gagee shall consent to the application of-insurance proceeds to’the ‘ex-
- pense of such reconstruction or repair, . .

--3. That he will, at his Gwn. cost and expense; ‘kccp the 'bui‘lding or
buildings now or hereafter upon said premises, together with all personal
property covered. by "the. lien hereof, insured against loss by fire: and

< “against loss by such other hazards as the Mortgagee may from time to ..

time require, in' one or. more insurance companies satisfactory ‘to or
designated by the Mortgagee in"an aggregatc amount notless than the

cured, in which event the Mortgagor shall insure to the amount . of the
full insurable value); that all policies of .insurance upon said premises,
including policies .in_exeess of the amount hereinabove mentioned and
policies: against other *hazards: than those required, shall  contain such

" prévisions as the Mortgagee shall require and shall provide, in such form "~

. us the Mortgagee may prescribe, that loss shall be payable to the Mort- -
gagees -that -all _such ' policies “and : receipts. showing: full- paynient of
premiums therefor shall be delivered to and retained by the Mortgagee .
during the existence of this mortgage; that at Jeast 5 days prior to the ex-
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amount ‘of the indebtedness hereby secured ‘(unless the full insurable -
value of such building or buildings is less than:the amount hercby se--




piration of any policy ot policies he will deliver to the Mortgagee: sitis-
{actory renewals thereof together with premium receipts in full; that'if
any poliey or policies shall inpose any condition upon the liahility of the
insurer or shall vontain any “sversge cluuse” or other provision by which
the insucer may be liable for fess than the full amount of the loss:sus-
Tained; s he owill, as often as. the Mortgagee may require, provide the
Mortgagee with all such evidence as it may request concerning the per--
formance of such condition or the existence of any facts or the value of
the property insured and, if it shall appear to the Mortgagee that the in-
sirunce is prefudiced by the acls or ombsions of the Mortgagor or thut
the coverage s inaddijuate, the Mortgagor witt do sueh aets and things
and obtain such’ nrther instrance as the Mortgagee ny require: that
the Mortgagee may, at its uption, require the proceeds of sny insurance
policies upon the sald premises to be applied to-the payment of the in-
debtedness hereby seeured or to be wsed for-the repair or reconstruction
of the property damuged or destroyed.
s

4; That he will execute or procure such further assurance of his title
to the said property as nmay be requested by the Mortgagee,

5. That in case the Mortgagor shall fail, negleet or refuse to do or
perform any of the acts or things herein required to be done or per-
formed, the Mortgagee may, atits option, but without any obligation to
its part to so do, and without waiver of such defuult, procure any in-
surance, pay any axes or liens or atility chiarges, make any repairs, or do
any other of the things reqiiived, and any expenses so incurred-and auy
sirnnrs so paid shall bear interest at 8% per anuum and shall be secured
hereby. :

6. That he will not, without the prior written consent of Mortgagcee,
transfer his intérest in said premises or any part thereof, whether or a0l
the transferee assumes or agrees to pay the indebtedness hereby secured.
Upon any application for Mortgagec's consent to such a transfer, Mort
gagee may. require from the transferee such information as would
normally be required il 'the transferce were a new loan applicant, Mort-
gagee shall not unreasonably withhold its consent. Av a condition of ity
consent to any transfer, Mortgagee may, in its discretion, impose
service charge not exceeding one percent of the original wnoant of the
iridebtedness hvreby scenred and may increase the interest rate on the
indebtedness hereby secured by notsaore than one pereent per anutim,

C7 Thits i any default be made in the payment of the principal or
interestof the indebtedness hereby secured or in the performance of any
of the covenants or dgreements of this mortgage, the Mortgagee may, at
its uption, without notice, declare the entire sum seeared by this' mort-
gage dut and payabléand foreclose this mortgage.

8. That, in the event of the institution of any suit o ma?

close this mortgage, the Mortgagor will pay sue!s sum as the teial conrt.

and uny appellate court may adjudge reasonable as attorney’s fees in
connection therewith and such Turther sums as the Mortgagee shall have
paid or fnearred for extensions of abstructs or title searches or examina-
tion fees in conneetion therewith, whether or not final judgment or des
cree theréin be entered und all sneh sums are sveured hereby; that in
auy such suit, the court muy, upon application of the plaintiff and with-
dut regard 1o the condition of the property or thesadequacey of the se-
curity fur this indebtedness>herehy secared and without notice 1o the
Mortgagar or any one else; appuint a receiver 1o Guke possession and cure
of all said mortgaged property aud collect and recelve any orall of the
rents, dssues apd profits which had thererelore arisen o1 aceroed or
“which muy arise or acerae doring the py wdeneyanl e suit s that any
anrount so reeeived shall be applied toward the payment of the debt se-
cured hereby, alter first paying therefrom the charges and expenses of
such receivership: buy until a breach or defanlt by the Mortgagor in one
or more ofhis covenants or agreements herein cantained, e aay demain
in possession of the mortgaged property and retain all rents astually paid
to snd reecived by him prigrto.such defanlt

9. The word “Mortgagor ™, and the fanguage of this instrument shall,
where there is more than one mortgagor, be constried as pliral and be
binding joimtly and severally upon all mortgagors and the word “Mort-
gagee” Ml apply to any holder of this mortgage. Museuline pronouns
inchude feminine and nemter, Albol the covenants of the Mortgagor shall
Le binding upon his heirs, executors, administritors, successors wod
wsigns and inure to the benefit of the successors und assigns of the Mort.
pagee. Tn the event of any trunsfer of - the property herein deseribed or
any part thereol or any interest therein, whether voluntary or involun-
tury or by operation of law. the Mantgagee may, without notice to the
Maortgigor or any une else; onee or often, extend the time of payment ‘or
grant renewals of indebtedness hereby sectred Tor auy term, exceute re-
leases or partial releases from the lien. of this mortgage or in any other
respéet modify. the 1erms heref without thereby affecting the personal
pricary liahilite of the Mortgagor for the payment of the judebtedness
Lerehy seeured, No condition of this mortage shadl be deaned waived
anless the same be expressty waived in writing by the Mortgagee, When-
ever any uotice, demand, or vequest isoreguiired by the terims hereol o
by any law now in existence or herealter enucted, such notice, demand
or reduest shall be sufficient i personally served onone or aore of the
persons who shall at the time hold regord title to the propesty herein
deceribed or if enclosid ina postpaid cnvelape addressed to one or more
of D such persons orto the Mortgagor at the las - address actually

furnished 1o the Mortgagee or at the mortgaged prinises aud depesited

in any past office, station or letter box.:

IN WITNESS WHEREOF  said Murtgagor has “xeentedl this indenture the day and year fisst above wiillen,

STA’I‘IQ or ()I{I:‘C()Af\"',,
oty of e
O¢tober 12'

fpndlly (1)7';;1'("(3]‘[[10 above named Harold Jensen &

Q_ZA/HL'ZF e, Q,é/u m@/
174

Harold Jensen

EiTeen Jensené;;‘ /f&ut/ 62, ()zﬂ/fle/b‘/

CORPORATE ACKNOWLEDC ':g'.'.\"l'
STATE QF QORECGON. Connty of
19,

Personally appeared

and

wlw‘lwiﬁg duly sworn. did say that he.

. ixthe

and he.

,isthe

.Eileen Jensen; husband & wife

T, s R :
a'ritlru,(;kr,npwlt'l!;,"t d the foregoing instrument to be
‘their’

voluntary act and deed.
ofore me.:

i / o lagse

of

a corporation. and “that the seal affixed to- the foregoing iustrument..is’ the
corpurate seal of said corporation (provided said corporation has such seal) and
that said -instrioment was signed and “sealed an behalf of said. corporation by
its eoluntary act and deed. B |

Before me: -

Caiithority of its Board.of Dircetorse and he acknowledged said instrument to. be

Notafy Public for Oregon . ~
My commission expires: T2 R ’777

TO
 FIRST NATIONAL BANK OF OREGO

. (Seal
Notary Public.for Qregon :
My commission cxpires:

Berl g

.State of Oregon, o
County of Klamath ‘

I hereby -certify that the within instrument was
‘received and filed for record on the _l-ﬁl_l____
day of OCTOBER .19 77; cat_ 3302

o'clock P M. and ‘reco’rded on PageMZé
in Book M77____Records of MORTGAGES

of said County,
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WM. D. MILNE, Coupty Clerk
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