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THIS TRUST DEED, made this 6th dayof = October ‘ R 1977 -, betwoen
- HARRY L+ SLIGER "AND. SHARON L..SLIGER, Husband and Wifﬁ. o
‘ " i&llam L. §1§emo§§
ST, .-\ as grantor, . as trustee, an
D LOAN. ASSOCIATION Kf Klamath Falls, Oregon, a corporation organized and’ existing
under tho laws of the. United States, as boneficiary: ‘
: WITNESSETH:

The grantor irrevocably grants, -bargains, sells and conveys to -the trustee, in trust, ‘with power of sale, the propearty
in Klamath County, ‘Oregon, describod as:

Lots 16 and 131, Block 53, BUENA VISTA ADDITION to the City
‘of Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk of Klamath County,
Oregon, EXCEPTING THEREFROM that portion ‘deeded to the State
of Oregon, by and through its State Highway Commission
recorded in Volume 301, page 587, Deed Records of Klamath
County, Oregon. : . ‘ E

THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT LECAL DESCRIPTION

Ewhich said ‘described real property iis not currently used for agricultural, timber or grazing purposes,

::F_ogothar with all and ‘singular ‘the eppurtenances,- tanemonts, hereditaments, rents, issues, profits, ‘water rights, casements or- privileges :now . or
«hereafter belonging to,’ dorived from o in anywise -appertaining to the above described premises, -and _ali plumbing,. lighting, heating, venti.
+ lating, air-conditioning, rofrigerating, walering and irrigation "apparatus, equipmont - and fixtures, togother with all awnings, venetian blinds, floor
. covering in" place such ‘as wall-to-wall carpeting “and, linoleum, :shades and built-in appliances now of heraafter installed in or used .in connection .
with™ the ‘above describad premises, including -all ‘interost theroin’ which the - grantor has or may hereafter acquire;for the urpose of securing
perforfance -of -each agreemont of ‘the grantor herein contained and the payment of ‘tho ‘sum of '] FIVETﬁOUSAND AI\fD
{ .2). Dollars, with ‘interest thoreon according ‘to tha terms of a - promissory nofo of aven date herewith, payablo HoNQ/100--

p bbneflcnary‘cr order.and mada by the ‘grantor, principal and interost being - payable”in monthly :instaliments of $..209.80..... commencing
November 20 : ,975 : : S

) This trust decd shall further secure the payment of ‘such additional mouney, ucquisition of the property by -the uieneticlary nfter default, any balance remalning In the

it sny, as may be loaned hereafter by the beneliclury to the grantor or others. . reserve account shall be eredited (o the Indebtedness. I uny authorized FESCIVE  necount

having: an Interest in- the .above . described FOD"'-{. as ‘may-be evidenced by a " fop tases, - assessments, Insrance premlumg and - other charges 15 not'. sufficlent” at’ any

: aote or notes. - If ‘the -Indebtedness secured by this trust deed Is evidenced by tlme for the payment of such chirges 43 - they . become due, the grantor - shall pay . the

more - than one_note, tha: beneticlary may credit payments recelved by It gﬁg’p deflelt o the Leneficliry upon demand, and if not pald within ten days after such- demand,
3

any of sald' notes.or part of ‘any payment on ouc”note and part on - anof the beneflclars may at Its optlon add” the agiount of stch defleit tnthe principal of -the
as the benetlclary ‘may . elect. i S obligatlon secured herchy, i -y . .

" The grantor hereby covenants to and with the trustee. and. the beneficlary Should the grantor fail to keep nur of the foregoln covenants,” then ' the
~—tiorein that-the  eajd premises and property conveyed. by. this truat ‘deed are beneficiary moy ab Its option carry. out the same, and ail its expenditures there.
sofree and. clear of all encumbrances and that . the ‘grantor will and his -helts, . for shall draw interest at:the rafe specified in the note, shall be repayable by
T“-%executors and adminlstrators- shall warrant and defend his. sald title thereto the grantor on demand 'and shall be secured by the lien of this trust deed, In
- . againat tho.claims’ of  all -persons whomsoever, . . this connectlon, the beneficiary shall have the ght In its discretion to coniplete

. e IR A g B : E o any improvements made on snld premises and also to make such repalrs to sald
2T The grantor ‘covenants ‘and agrees to pay ‘sald note according to' the - terms ‘property. as in- its sole. discretion it may deem ‘necessary. or -advisable, |
thereot. and, ‘when due, all-taxes,” assessments and. other charges levied agalnst co . - 3 .
ald property; to keep :said property -free -from all encumbrances having- pre. The grantor further agrees to comply with all laws, ordinances,” regulations,
=Z.cedence over this trust deed; to complete. all buildinga in courao of construction covenants, conditlons and restrictions affecting ;sajd property: to rny all costs,

or -hereafter * constructed - on - sald remises “within . six . months. from the date  fees and expenses: of this trust, Including the cost of -title search, .as well ‘a8
hereof: or- the date construction {s erealfter . commenced; to . repair: and restore’ - the other costs and expenses of the trustee -fncurred

‘promptly. and ‘in - good ", workmanlike . manner any hnlldlmi or.lmprovement on - in enforcing thia obllgation, '

! sald ‘property ‘which' may .be damaged ' or destroyed * anc pn‘y,,whcn due, all - to appenr i and defend . any
© Tmmcosts -Incurred therefor: to allow beneflciary to . Inspect - anid Ity hereot or hts ce; and to pay all
‘7 times ‘durlng. construction; to replace nnr work or materia) to costs and cx evidence of title and attorney’s feea fn o
wbeneficiary within - fifteen nys. after written notice from benellclary of Buch reasonabie . sum to be fixed by the court, in any such action or.proceeding fn
act; not:to remove or destroy MK bulldingor {mprovements -now or herenfier . ‘which. the beneficiary or trusteo may appear-and . In any ‘suft brought b bene-
]

onstructed - on . anid premises; to ‘- ficiary to forcclose this deed, ‘and ‘21! aald sums shall e secured by this trust
hereatter - erected upon aald pro d deed,” o o - B .

s prho’ waste of . sald premises; ‘to E g ! 3 3

~80W or” hereafter “erccted .on. sald premises - continuously . lnsured againsg - loss “The heneficiary will furnish to the grantor on written request therefor. an

= 'ey by~ tlre or such other hazards ns the beneficlary may from time to time requlre,  annuai statement .of nccount but shall not be obligated or required to- furnish
. -in asum not less than.the “orlginal -principal sum of ‘the note or oblj any further statements. of account, 1 e e 3 K

secured by’ this trust deed, in.a company or to the bene- L a o

ficlary, and to deliver- the o pollcy ‘of Insurunce in:correct . form and with It Is ‘mutuaily agreed . that: - E 5 B
approved 'loss “payable’ claus benefleinry - attaciied and -, with e - ’ : R

remium paid, to the 5. of . the beneficiary at-'least - L7-1In the .event that any portion. or all of said property - shalt -be ‘taken

rior -to gﬂ ?ecelve date of any such ollcy . of {nsurance. - 1f - under the right. of eminent domain or condemnation, the beneflein shall ‘hava
id - policy o? Insurance: {s not #o tendered, - t] ¢ bensticlaty roay in lts. own @ the right to cominence, prosecute In it own naune, appear. In- or -defend any ac-
discretion “obtaln insurnnce. for the benefit of the -beneficlary, -whlch Insurance. . tion or g)mcocdlnga, or-to make any promisc or. setil t lon with
shall be-non:cancellable by the grantor during the . full term of the -policy thus - “such taking and, if it so elects, to require: that all or any portion of the money's
obtained, .- s e TR " e | payable as compensation - for such taking, which are in excess of the Amount . re.

. quired to Eny all reasonable costs, expenses.and attorney's fces necessarily pald
or:Incurred by the grantor:fn such proceedings, shall be paid to.the beneticiary
and applled by 18" firss Upon- any reasonable costs. and expenses and attorney’s

< fecs necessarily paid or inenrred Igy 8, and. the
balance . applied upon the [ndebte nesa secured hereby; and the grantor agrees,
made or - the, beneiclary’s 'orlglnal sal v ‘.8t its own-expense, to take guch actions andexectte- such Instruments as shali
wan  made, grantor . will pay 1o Do . be ‘necessary. in obtaining auch.compensauon,,pmmpuy upon:-the beneflciary’s -

- principal - and - Interest pnynf;le (T ! "M“'-‘"h K : e gt S o -
an the, date Listailments "on principal and interest nre payable An-amount. equal to-1/12 o 2. “At any time and from time to time upon written ‘request of the bene- -
of ; the' taxes, assessments, amd other charges due and payable” with: respect to satd Property ment of {ts fees and presentation omhls deed ang the note for en-

" within each succeeding 12 months and tlso.1/36 emium - payable - with I for ‘cancellatlon), without aftecting the . -

o respect to sald property " within each suceceding -three yeats ‘while this  Trust . Deed is fn. f ‘the indebtedness, the trustee may.(a).

. eftect ag-estimated ‘and directed by . the beneflelary, Beneficlary shall pay to-the grantar p ’rlnt of sald property; (b) Jols in granting
Interest- on suld amounts at:a tate hot less than “the highest ‘rate. anthorized to-be pald * “any easement.or creating ‘and restriction thereon, (c) foIn'In .an. subordination
by banks -ob thelr open’ passhook - accounts minug “3/4 of ‘195, It such rato 13 :less then - ‘or‘other ngreement ffecting this deed or th eo{;«(d)

467, the rate.of interest pald. shall be 4. Interest shall bie computed. on the average ' without warranty,-nll or.any partof the

*.monthly balance' In_the - necount and shall - be  pald quarterly. to” the - grantor by eredlting ahce may be described as the *

to the escrow account the amount'of the Interest e, ERTRN B : the recltals. therein of any:matlers or fa 1l b
SR . JEARIE L § . ‘ ‘irxu‘i}l'tl;”n;“oammn(' Trustec’s fees” for any of the dervices In th?l paragraph
shall.be $5.00, - - : ; T |

While -the ‘grantor i3 10 pay any.and an taxes, assessments -and other clarges Teviv| E . . L . B e e ;
or. agsessed . agnlust “sald - property,” or- any part hereof, -hefore the  same ‘begln' to benr conﬂnﬁ;nnﬁ: ’(‘,?'l{%:g:’tﬂ,'t::fglfl‘,ﬁ'l %’;.';,:or]m.r:,hy':!z’ﬁ?g,t: l&ene!lc{:llgry ‘ri"l’{]ﬂl the
Interest and: also to pay. premitins. on - all Insurance pollcies upon snd property, such PO+ perty affected. by ihis deed J » TOy nd profits of the
ments_are to.he made throngh the beneflelary, as “aforesald, The grantor hereby - authorfzes 'grnn’tor shall defautt 1n the

-+the " beneficlary. to pay. any. and - all taxes, - nssessments - and. other charges “levied” or - Imposed *the performanee of any agree

agalust. sald property: {n the amounta as shown by - 1he ‘statements. thercof furnished hy the lect.all such rents, iasnes: 0

collector - of suel - tases, nssessments. or other charges, and Lo pay . ithe {usurance’, premiums becoma . due and p:lynblc 'Up

‘In the amounts:shown on ‘the statements. submltted by the fnsurance earrlers or thelr . rep. ficinry miny. nt any time. without notice,

resentatives: and’ to - withdeaw the. sums which may . be' required from the. reserve account, . .- sojyer to e appolnted by “n court, and without. regard - to

it any, established for- (hat: purpose. The grantor - agrees in no event to hold the heneflclary “decurity for the indebtedness herehy secured, enter upon and

respnslible for fallurs to - hiave any Insurance: writien or for any. loss -or - dumnge growlng sald praperty, or any pars, thereo!,"In its own name sue for or otherwise collest
out” of rn ll('“.‘l('l lnluny Insurzullca nnll!cy.mnnd Illl'w chm;!lc‘l’nr{ clwtrch? is nlll‘llxo{lznd, ‘1In Ui yhg rents, -lssues . and ‘profi(s, including those’ past”due and unpald, and apply
cent of any loss, to compromise and settle with any Insuratice eom pany and to apply any s, less 3 y
such nsurance reeelpts upon_the: abligations “sectred by this ‘trust deed, In computlng - the }l'll,fc “:{'{:,', Neah, Cpats and expenscs of ggcmtlon and eallection, Including reason

. ney’s fees, upon n ne
amount - of, (ke - fidebtedness - for payment and satlstuctlon In full “or._upon “sale o - pther - a3 the hcne’lclmr'y x'rmy? de(.c?r};mlnr:.’cm f' lccuret'lufereby, and" n '“fh\ ordor
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4. The entering upon anq taking possesalon o
of such rents, lssues and profits or the proceeda of
Icies or compensatlon or awards for any takin
the application or telenss thereof, as alores
. fnult orunn fee of dofault hereunder
& notice,

! said proporty,

fire and other {
or damage of the property, and
nld, shall not cure or waivo any de.
ot lavalidate any act done pursuanl - to

the collection

5, The grantor shal) notily heneficiary In writing of any 'sals or con«
tract for sale of the above ribed

Properr.y and furntsh beneficlary on a
form lup‘ﬁllﬂd it with such personal {nformation concernlnf the purchaser as
would 'or llnu'lly be required of a new loan applicant and - aha)} pay beaoflclary
& service ¢ arge, N

0. Time is ot the essenco of
grantor In payment of any indebtedne
agreement hereunder, the beneflctary
medlately due and Puyul:le by dellvery
and ‘etection to the trust propert,
duly fited for record,

this Instrument 'and upon -default by the
88 sccured hercb{ or In performance of any
may declare all sums secured hereby - Im-
to the trustea of written notlce of detault
, Which notlce - truatoe shall b

cause Al

Upon dellvery of ‘sald notlce of default and slicction to sell,

the beneficiary shall deposit with the truatee this trust deed and all promissory
notes and 8 avldencl ex

secured . hereby,  whereupon - the

4 CH
trustees shall fix - the time and place of sale’ and give notice thereof as then

required by law,

7. - After defauit and any time
by the “Trustee for the Trustee's t,
grlvllv:gcd may pay - the entlre - amount the
he obligations secured thcrebﬁ' (Including
In enforcing the - termna - of the  obligation
not exceeding $50.00 each) - other than
not then be due - hind “ no default - oceur

days. bofora the date set
the grantor or. other
n dtte -under this trust deed and
costs “and - expenacs actusily Incurred
and trustec's and attorney’s - foes
such portlon of . the principal as° would
ted and. thereby cure the default,

<8, er the Iapsc of ‘such time ns may-then be 1

. the recordation of sl notice o! default ang glving of sald notice of sale, the
‘trustee shall sell sajd Property at the tlme and place fixed by him In sald notice
of sale, elther as a whole or in ufnrate parcels, and fn such order as he mn{

. termine, at public auction to the highest bidder for cash,: in lawful
Ubited States, payable at the time of. sale, Trustee mngv postpone
any- portion of safd property by public announcement at such time and
sale and from ti

gluco of
me . to -time thereafter may postpone the sale by publle an.

]NYWI'I'N‘ESS' WHEREOF, ‘said grantor has herounts se

equired by law lollo»}lnu

‘STATE OF OREGON S ‘ :
County of Klamath b é ZX« :

THIS IS TO GERTIFY thai on this day of

4
- truthfulness thereof,
a

9.
trustee shall Allpl{
the expenses “ of  the
reasonnble char,
Crust
“ Intercsts of  the frust
order of
decd or

10,
Ume appol

19641 19067

L at the time fixed by the' recedin
to th dcu{ 4 5 %

form as req
but without any co ) express or implled.
eed of any uintters or facts conclusive proot of the
Any person, excluding the trustee but tncluilng the grantor

may . purchase at the .aale, . g

tponenent. The trustes chall
lm: law, caveylng the g‘rlf-
»

od the beneflclary,

‘When the Trusteo sells pursuany to tho powers provided hereln, . the
the proceods of. the trusteo's . sale as follows: {1 To

snlo fucluding the compensation of the trustee, and a

0 by the attorney, 2)."To_ the obligation secured . by ' the
To . all persons - hav, ng recorded Mens - subsequent o the
te In the trust deed as thelr Interesta appear’ fn - the
thelr priority, (4) The aurplus, - If nn{(.) to the grantor of the trusg
to Ws sucecssor [n interest entltled | auch _surplus,

For any reason perniftied by law, the heneticiar,
nt a sliceessor or succes:

deed, (4

Y may from time to

s0rd to any trustee oamned hereln, or to any
successor trustee appolnted hereunder, U

yeyance to the succes
u
such

record,. whie
county or countles in whiel
proper nppointment of the sue

le

hereto, thelr heir.
ussl
rled
ereln,
- euline gender includes
cludea the plural,

t his hand and seal th day gnd

October

i
rdged iy
to notlf;
any act
- purty unless sueh action or ]

pon such appointment: and without con-
the latter shall he vested with all title, powers
ste hereln named o appoluted hercunder. Each
¢ .made by written Instrument executed
trust deed and Ita place of
y whien recorded . fn the office of the county clerk or recorder of the
U the property {a sltunted, shell be constu.lve proot of

cessor trusiee,

Trustec aceepts this trast win.-n this dc;:d.
made- 4 pubiic record, as provided by law,

any party hereto of nend’nu sale under an
on or proceeding fn whi

s0r trustec,
nd duties conferred upon any try

duly exccuted and acknow-
The ‘trustoe Is not abligated
other:deed of trust or of
ch the grautor, beneflclary or trustee shall be a
roceeding - is brought by the truates,
deed applles to, Iyures to ‘the benelit’ of, and: binds all partiea
elrs, legat ced, - administrators, 3, 8 and
shall mean the  holder . and owner, including
secured - herghy, whether OF not named as a weneliciary
this ‘deed and whenever  the context 30 requires, the mus.
the- feminine and/or neuter, and .the singulur number  In.

12, This

, evis
8, The . term “beneficlary®
e, of the note
In " construing

year first above written.

) < : .

Notary Public. in and for ‘said county  and “state,

HARRY L. SLIGER AND SHARON I,. SI,

personally ' appeared -the within named

i (SEAL)
)/%?%&n : L .(SEAL)
19..]..2... belore me, the uir:d’ersiqnad,v a

et e, . [
::to me: personally known 1o.be the {dontical individual..S named in
. = _..s;;xegugai;l the sdme {freely and voluntarily for the uses  an
. IN TESTIMONY WHEREOF, I have horon

nto set my hand and

IGER, Husband and Wife

and who executed the foregoing Insirume
d purposes therein exprassed.

tacxr‘ last above written, ,

(SEALV 1
RN )b

oy

affixed my. notgrial seal: the dy

Notary. Public for Oroq;m
My commission oxplres:

Novemiber 12, 1978

| Loan No.
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3
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Grantor
TOC

FIRST FEDERAL SAVINGS &
- "LOAN ASSOCIATION
‘ L ¥ k Beneficiary
‘Alter ‘Recording Return To: -

FIRST FEDERAL SAVINGS :

540 Main St. e
Klamath Falls; Oregon .

B
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STATE OF OREGON |
County . of chrmcxth of 88

[ certify that the within instrument v
" was received for record. on the . 6th

day of ... OGPOBER-........ 1977,
at.3; ‘o'clock...pM., and recorded -
‘in book . ‘

Aeeillilon page | L7 00C
Record of Mortgages of said Cqumy.

Withéss my hand and seal of County
affixed. e B

o M D MTLNE

County Clerk -

STATE OF OREGON; COUNTY OF KLAMATH; ss.

1 hereby certify that the

‘within‘in‘étrum'ent was recéivved and file

dfor record on the “14eh _day of
-_Q.C_t_O_b_e.E____‘A.D.,‘ 1977 at_ _9i?..L..‘....o’cldck..L;M., and duly recorded in Vol _M77 "
" of. Mortgages S on Page_19640 - S el E
: - ' WM D, MILNE, Coun Ly -Clerk
FEE —Siooi_ ‘ By ) . 7 Deputy

S by

 Firt Fodral Savings and Loan s

sdcic;}ion, Bene mf'icicry

19
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