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TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this __Q+th day of __Q 19 77 between D-CHUTES ESTATES

OREGON LTD, herein called Seller, and _L28lie L, and g]@ﬁﬂ. V. Judd
; - o aral

herein called Buyer:

AGREEMEN‘T: : B . S : Lt
: ‘Sellgraagrees to s]ell and Buyer agrees to buy, real property and its appurtenances described as:

Lot -0 . Block_L Tract No. 1042, Two Rivers North, situated in Section 36, T 25 S, and Section 1,T26S,

R.7 E, W. M., Klamath County, Oregon, ' S )

PURCHASE PRICE: ' ; ) )

Shall be paid as follows: ; L : n Lo o

“(a) .Cash Price | .. S : 4.19500‘

(b)  Down Payment: (cash check note. otherj : 79500

{c) Unpaid Balance ot Cash Price : ) ’ : .

(Amount to be financed) (line a minus line b) : : . . ; i 3’400‘00

{d) - FINANCE CHARGE o e o _1,298,24

{e)- 'OTHER CHARGES ' $6 .00 Recording, $19,00 Escrow 25,00

(f)  ANNUAL PERCENTAGE RATE: - . : ) i % i

(9) ~Deferred Payment Price (a+d+e) 52493 a24

(h) ~Total of Payments (c+d+e).: ~ , . , ~4,698,24

'Buyer will bay _Lromuinduro{me purchase pé‘t:é withinterestonthe declining outstanding balanceatgigh_t . anQ_QIE..hﬁlf__
spercent (o Q% o5 ) in . - . equal. monthly payments of __4.8,94.___...___ Dollars
and on the same day of each succcéding calendar month therealter alance of the purchase price has been paid to Seller,

(1 Buyer pays the entire balance within six months from date of this

unpaid accrued interest, Buyer.may at any time prepay the entire pri

at.the office of the Seller; P.0. Box 792, Bend, Oragon 97701, .

I : v UT o "NOTIGE” See other side for tm S . .
This propeviy will: be Dsed as principal residence (See Sec. Z of Truth & Lending Act). initial. This property will not be used as .
principal residence. initial — Buyer represents that h‘e has personally been‘on the property described herein, initial " .

‘ o . Lo NOTI(:ETO,BUYE;R‘ o i e o L
You have the option to void your contract or agreement by notice to the Seller ifyou do not receivea property report
prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, U. S. Department -

*.0f Housing and Urban Development, in advance of, or at the time of y :

»receive the property report less than 48 hours prior to'signi
.-the contract or agreement by notice to the Seller until midni tofthethird busi g business holidays:

New Year's. Day, Washing’ton’s\Birthday. Memorial Day, Independence Day, Labor Day, Col‘umbus Day, Veteran’s

Day, Thanksgiving and kChristmes.

USELLER ° 'D-CHUTES ESTATES OREGON LTD..  BUYER
geer Dan David & Associates, Ltd, o,
\ddreds PO’ Box R Oxe ILake, 07, A s :
Salé's’n;anv Ak‘k’;“’§ : = ﬂ// . L
ByMM)é? @/ F . SEND TAX STATEMENTS ‘é{T‘HE’euYERs -

General Partner o

A\
¥

Lt

AT 4040 Bell ,
- ... Bugene,' Or, 97402...

| STATEOFOREGON . e
' chun:y;‘éfﬂm, L j.
L Oct.9, 1977

" Personally 'a‘pp'eared‘}t‘he'b"abq\'/e-'naiMed',B,AF{B'AF!A A
- OREGON LTD;, al'rid;aekknb,w’lédg‘ing' the foregoing instrulg

., Date

s

. b;\ R A ;
: . Notary Public for Oregon
» ’L‘,STI'A‘TE OF OREGON . : : My‘ComYmissio‘n expires:
County of - Iﬂ?«math . )

0ok 9.1977 L

- Personally ap_pearedfhe above-named Liegslie &'
instrument to be _thiep . =

After recording return to: PR s I VRIS SOSATAE ~o

' : C R O E ‘S C NotaryPublicforOre&)R‘ \*;)

. 358 Fast Marghall o T n T =
N : S ii gy AN T

Bend, Ore, §7701




ey \|«¢".
g I645

Warranty of Possession: e o co v .
Cg@uyershall be untitied 1o possassion of yaid pre:’nises on thb date af this contract
N possassion so long as Buyesis notin: fault under tho terms of this:contract,
Buyers Inspoction: y B
Buyer has purchased the property
‘and has not reling
Warranty of Tie: s . . ;
Seller warrants ang represents to. Buyerihat Seller owns the property in fee simple free Irom' all encumbrances
oxtepl subjoct 1o resinctionsin the patentfrom tha United States Governmeant and tho 5t
1N the dedication of the o}

tate of Oregon. restrictions
alethe regutations and rutes of Kiamath Coninty and TStHClions of record intheothicial fjlps
»e oof the County Clork of Kilamath County . ,

andshall hava the rightto remain
IS R .

solaly upoh Buyer
fupeh any. warrantios DU ERpresent

Sawaparsonal inspoction andinits pregant actualcondition
ations made by the Selor,

or-by any agent of the Seller,.

Payment of Seller's Ligns: : i : ‘ R '
Selier -.v:\rram§tlmtSmHorw;llm:«kce;mp.:qym:;ms; Oonany cantracts, maorty s, Hens, judgments or other encurm-
“brances &Jlstdhds‘ng which Selier has ineurrag duting or prior to this contraatas the same fall due ekcept inis yours

real proprty thxes if this agreément is mado alter-hung 30th ana betore November 151h, Buyer agrees'td Purchase
ST ~Subject tothat current years taxes, : S S . o o
o . Payment ol Taxes and othor Liens: )
.‘.‘.Bu‘yer will pay all-liens which Buynr permits orw
before'the saipe of any p
ments upon the propert

hich may be lawfyl
rttheredl becoing pastalue, In the svent k.
¥ to become dalinguent or shail fail
e due, the Seller withaut ol

Y.Imposed updn'the Rroperty promptly anc
atthe Buyershal allow the taxes or other A85CSS
tepay any lien or fiens imposed or pasinitted upan the
Broperty as'they becom Migation to' do.so, shall have the rightto pay the armount dug and o
‘add«smg amount (o the contraci balance, 1o boar werest at the rate providod herein,: . : y .
~Reméval of Improvements; . . : : )
"zNO'iinprovénmnm placed on the praperly shall be rémoved be
“Use o1, Property: i e b SR
“Buyer'agrees notto abuse, misuse
: ,in_!hz;;mpmly_in good condition, [ : : - B AR N
" Seller warrants and represents to Biyer ihat Seller has obtained preliminary SLJbSLl(faCCSQWilge disposalapproval. .. '
“Selter further warrams 1o Buyer that if during the first'year after this purchase Buyer cannot obtain an individuai
Lapprovalon said fot Seller will Make full relund of all nionies to Buyer. SRR : T
Buyer's Deed; L ERIRCRN RS o T
s When Buyer pays and performs this !
ng*smfic,iemt‘w' anty deed conveying atod and maret
apting liens nd encumbrances sufferad
Strictions i Vthe patent irom the United St

fora this contract'is paid in-pp- L

orwaste the nroperty real or pe’rsona!,"desqrm‘cd inthis contract and 16 main-

thiscontractinfull, § eller shall give to Buyer, or
rantable title'in !yee‘si.rnp!e,
or-permittad by the Buyer or. 8us
s Gover

Buyer's heirs or assigns, a good
free and clear of encumbrances
YOr's Neirs or assigns and subject o
mentandihe State of Oregon, restri

2 ctions in tha dedication
- Ot the olat “the regulations and rules of Klamath County and réstiictigns of record in the'official files of the County
SClerk”of Kizmatn County." b ‘ ST . QRS T LEe. ¢ o
Lo Selle Remadies:

- ne isof the essenca of this contract and Buysr greos to prom
Cpromplly perform all otherobligations. of this comtract. in the e
and conditions’ contained herein and atter 30 days written notico of defaull by Seller: . W
o) 8eller mayideclare this contract terminaleed and at an end and upon sich termination, all of Buyer's right,
title and interest in and 1o the describad oroporty shallinimediaiely cense Sollor shall be entitied (1 the Tmmel™
. diate possession.of the described praperty; may forcibly entor and take possession of said property removing
Buyerand. his effects; and all payments theretofore made by Buyerto Seljer and all Impfovements or {ixtures.,
splaced on - the described property shafl be retained by thcﬁell‘er'as liquidated damages, or in thealternative,” -,
A2) Selier may, at his optien, deciare the entire’ unpaid principal balarce of the. purchase price with interest:/
-thereon at once diie and Rayable, and forsclose this contract by strict forsclosure in Cquity, and upad the filing’
..of'such suit all nf the Buyet's right; title and interest inand to the above-described pio;yt:rly shalt ir’rur’\ecﬁate!y :
- teast Seller.shall e entitled 1o _the immediate POSSESSION- G said Hroperty:-maycloreibly enter dngd takat
: ion ol gaid property. removing Buyer and his effocls an. ali payments theretdlore matle by Buyerto
-andall improvements or fixtyres piaced on the descubed reil property shali be relained by the Seller as ‘
'quidated;darhégcé.’;i-]‘url:hjrigyht'tb ROssession in the Seller shall nof ba 'd‘eém'ed~incorisisten'rwmu the siiit for”
: atrjct]ioreclosu_re‘ but shall be.in furtherance thereul: and in'thie event Buyer shall refiise fo delive
Upon:the filing.of such suit Buyer by therexecution of this Contract, consentsta the entry of a
order granting ossession of the premises to the Selter immediately, upon. tha fiting ot any*
T foredl sure. without. the necessity. of the Ssildr posting a hond or having a.receliver.appoir
Calternative, s e : S ; STRRE N

ptly make al payments Whin due dnd to fully aind
ventot-default by the By

YO upan any of the ferms

A 49
i

‘ er possession

interlocutory .
uitfor striet =

{8):Beller shall have the right 1o declare the enfire unpaid principal bafance of they
thereon at'once dieand payabie, and in such 2vent, Seller may eithe

theraby.w iving the security; orinthealte
“interest and have the o d

purchase pricewith intergst

: rbring‘;maction‘fatlawrormebalancedue;“ :

th rnative, mayfxl;*sui,;i,r)_e‘.quit){ Iopsuch,ux)paid‘ba!::()(;e,o!vp“(incipal,an’d S

ave ihe property sold at ictal sale with the procesds tHos o pplindlo the "co'uit\c':osts,,c")fvsugl} ‘

suits; attorney's fees andthe balance de Seller, anld may recoverad Gy judgment ‘against the Buyer for:
any:unpaid balance reniaining on this'contract DRI s CE R S RO i

“Seller:shall have any and ait other re

In-addition to the aloremention emedies,
- Paymeni! of Cotirt. Cost: o T B [ IO

S Suitor actionis ilmtkit,ut{ed 10 enfore rany ot this contyact the prevailing;nart)'stwallbe antit
veourt may adjudge reasonanle. asattornay's fees in said suit oraction’in any cuurt including
additioni‘to'costs-and qisburs‘:ementg-perided'by statute; Prevailing party
Waiver of Breach of B S S

medies under the law.:

d'tlo,s, ch sryrlr:)ls‘}qs,me '
' any appellate colrtin
shall aiso FECOver cost'of 'title report.”

hoof Contract: P
< The parties agreeto that fatiure by gither partyat
shall' in no way affect the right té entorce that
provision, = R

§

any (i‘nﬁe to raguire [)ei!orr1'\anc:e of ar_\'y‘p:pvis‘lqn‘o{thls,c'gntrﬁact‘
provision or be held a waiver of any subseqient breadh of any stch

)

FATE-OF ‘OR

_ GON; COUNTY OF KLA
"Hgd"@@W&*w&sﬁdf RN

his _14th. day of _Qctiaber

of ..

L Qi@ly rgcordéd in Vol; _M77: __.,

o fee$6n00
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