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CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this _9%h ___ g0, of Qebs 1977 bowenn D-CHUTES ESTATES
es W ,

. T N
OREGON LTD., herein calied Selter, and - __Charl o 80d Mary P, Smith

herein called Buyer:

AGREEMENT: : . f
Seller agrees to sell, and Buyer agrees o buy, real property and its appurtenances described as:
Lot Block .l Tract No. 1042, Two Rivers North, situated in Section 36, T 25 S, and Section 1,T268S,
R'7 E, W.M..'Klamath County, Oregon, ' - ' . ' ;
PURCHASE PRICE:
Shall be paid as follows:
{a) . Cash Price ‘
{b) Down Payn:unt: (cash check note other)
(c) Unpaid Balance of Gash Price
: {Amount to be financed) (line a minus line b)
(d) ‘FINANCE CHARGE . B : :
(&) OTHER CHARGES . $6,00 Rec « $19.00 Escrow
“(fY ~ANNUAL PERCENTAGE RATE RN : [
{9) . Deferred Payment Price (atd+e)
() Total of Payments (c+d+e) o e . \
“Bhyer will pay S%emalnderolfhepurchasepn’cggthmmmst onthe declinlngoutstand!ng balancegt . - —
percent (22 o | IR S S equal monthly Payments of ___. LI Dpllavs
and on'the same daybl each Succeeding calendar month therealter untj) the entire unpaid bnluncé of the purchase price has been pa}d to Seller,
(If Buyer Pays the entire balance within six months from date of this Agreement, Seller will glve credit for alj interest previously paid and waive all.
- Unpaid ‘accrued intarest, Buyer may at any time prepay the entire principal balance without penalty or paymentof the unearried interest.) Payable
at the office of the Seller, P.O. Box 792, Bend, Oregon 97701, S PR, d : IR o .
IR . "NOTICE" See other side for Important Information . ! -
‘Thlskproperty will be used a i nce (See Sec, Zof Truth ‘& Lendlhg Act), ——lnitial, This pro‘perly,wnl‘npi be used as
- principal residence, initial i Buyer represents that he has personally been on the property described herein, initial'-;h%_
T AT . ‘NOTICET_OBUY,ER S e - e Ll
You have the option to void your contract or agreement by notice to the Seller ifyou do not receivea property report.
Prepared pursuant to'the rules and regulations of the Office of Interstate Land Sales Registration, U, S, Department
. of Housing and Urbgm Development, in advance of, or at the time of your signing the contract ordagreement. If you
‘- ‘receive the property report less than 48 hours priorto signing the contract oragreementyou have theright to revoke
: T eruntilmidnightof(hethird business day following business holidays:
ay, Memorialk Day, Independence Day| Labor Day, Columbus Day, Vet‘eran's

R bt A D

SELLER ' D-CHUTES ESTATES 'OVR‘EGQNV'LT‘D.: . BUYER
r_Dan David & Assoc. Litd. :
PO Boxc : ;

‘Gérie’r:a Partner i
STATE OF OREGON
,i’Cdb"h'}yﬁc':f"_&Klil%f % RONX
o Oetla, 1 7 :

CEaay ’_ﬁ’ers’ohé‘ll‘y‘ véﬁb:eafed ‘thé:,_abové\-nameqd ,éAR'BA‘RA” :
I OREGON !.Tpi;\andvgt;kqowledging the foregoing instrd
p NptaryPu
B 'S;TATE oF OREGON .~ v i " My Commission expires;
,Coyﬁty of ‘Klamath ‘ A g
-.0et. 9,.1977 . e
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Warranty of Possession: - . e o ; R L LT

‘Buyer shall be entitfed to possession al said premiseson shedate of this contracrand shall havethe ghtto remain
in po: O8O Jong ‘as Burver s 1ol in detiult under tha lurmis.of this contraet, - o] LT
Buyer's Inspection; . - ’ .

Buynr has purchased (ha Rroperty solely upon Buyar's own porsonalinspection and inits present actual condition
and has not relied HRON any warrantiss or fapresestations made by the Seller, or by any agent of the, Seltar,
Warranty of Title: . : S i EREREE I

Sellor warramsy andrreprosents to Buver thag Selier owng the property in feg simple fregifrom all encumbranges
exeept sublectto restuctions try the patentfrom thy United Blatos Government and the State of Qregon, rastrictions
intho dedication of the plat therogulations andg ries of Kamatn County, ani restrictions of record in the official files
ot the County Clerk of Klamath County. : R :
Payment of Seller's Liens: ) : : - :

Sellerwarrants that Seliar will meake Al pay mcnts oo amy contracts, mortgages, fiens, }udgmén!s»r)r other ancum-
brances 6utst'ah'd='hq which Seller bas incurrad o g arprior 1o 'this contract as the same fall dys except this years
real progierty taxes if this jreament is mads after June 30th and hetoro Novonmq}r 15th. Buyer agrees to Purchase
Subject tor that gurrent YOQrS takes, : e ST T Sy [
Rayment of Taxes and ‘other Liens; . ‘ R R T L

Buyer will pay ati Hiens which Buy pRImits orwhich-may be lawiuhly imposed upan lhevpvfoperty pramptly and
beforethe same'or any partthereof become pastdue. in thaevantthyt the Buyershall allow the'taxes drother A8508%-

L ments upon thaproperty to become delinquent or shall fal to pay any len ordiens imposed or permitted upon the
‘pr«“;‘perlv t’hey,ben:oum due, the Setler without obligation to do 50, shail have the right to pay tho amountdue and to
satd, amount 1o {he contract halance, to bear interpst at the rate provided herein, RETRUTN S
Removal of improvements: : P e : : “
NG impmveme’rus‘pl_ac:rzcl on the property shait be'removerd befare’this contract'is paid in ful); = o0
“'Use ol Progerty: i - AL ‘ S S ‘
ST Buver AGTEES NOT 10 abuse, misuse of wisle the property, real or parsonal, described in thig contract ando main-
L LaiAzthe property in‘good condition, . PR . / o " RN e
“Sellérwarrants and reprosents to Buyer that Sellai as obtained prefiminary subsurface sewagis disposal approval,
Seller tarther warrants. to BUy_er that it during:the first year after this purchase Buyer cannot obtain an indjvidyal
—:8pproval.on said tot Seller witl make ful] refund-of.al monies o Buyer. - . Sl ST .
pBuyers Deed: 7 L s S T TR ERETE DT G S g
’\When‘Buyev paysand performs this contcactin {ull; Seller shall give to Buyer, or Buyer's heirs or assigns; a good
. and sutficient warranty deed conveying good and merchantable titte in fee simple: free and clear of aricumbrances
“L.gxcepting liens and ,:;nct'_lmbrargces;‘;suffcwd or permitted by tha Buyer or Buyer's heirs or assigns and subject to
; 'résr,r?qtjons"m the patenit frany the United Srnmsﬁoyerﬁnmenr"and the State of Qregon, restrictions in the dedication
Sof the'plat, the regilations and rilés 6f Kiamath County, arict restrictions of recard in the ofticial files of the County
‘Clerk of Klamath County. """ S e e e T T i e
“Seller's Remedies: IR I D e Sl i - S :
CITime isof the essence of (his sontractand Buyér agrees to promptiy mike ali payments when dae and Lo Nilly and
promptly.perfori’ail ‘othor obligations of this contract ‘In'the event of detaull by the Buyer upon any of the: terms
.and conditions tontained herein'and after: 3¢ days written notice of:defatlt. by ‘Seljer:- - AR N
(1) Seller may declare this contract terminated and at an eng and Upon such termination, alt of Bayer's right,
titie' and interest in and1o the described property’shai immediately tease: Selier shall he entiticd toihe imene-"
=« diale possession of the described property; may forcibly enterand take possession of said property remaving
" Buyerand-his'sfigcts: and all'payments'therétolore made by.Buyer o Seller and allimprovements-or fixtures .,
placed on the describea property shail be rétainod by the Sellor 48 liquidated dar a9es, or in the alternative.-

(2) Seller may, at his aption, declaré the entire unpaid-principal balance o1 the burchdse price with interesti™
“thereon at oncge due and payable, angd foreclose this contract-by striot fo:uc!cmure,inyequity; andupon thé‘ﬂling

of such suitall of the Buyer's right, title'and interest'in and to'the abovetdescribad property'shallimmeq ely
ceease” Seller shali-be entitied 1o the immediate ROssession of said property] may-forcibly enter and gke -

- POSEEssion of-said proparty removing Buyer. anél hiseffects and all paymenls theretofore. mace oy Buyer:o

‘SBeller and all improvaments or fixtires pi orothe describ sal propenty. shall bd rét‘ainéd‘by the Seller as ;

i liquidatéd damages. Such Fight to brssession i b2 Seller shal not b deemed inconsistent' with'the suit g

strict foreclosure but shall be.in furtherance thereof: and in the event Buyershall rofuse to deliver possession:
“Upon the filing-of such suit, Buyer. by the axocution of this conleact, consents to the entry of an interlocutory
arder’ grar1Iing,:possession of the. promijses o the S’eller’,xmmac_iiate!y:w.aon the filing of any“suit for ‘s et
: “‘!D'rcéios‘urr’:flwothbut‘thc' necessity of e Sellar ROsting a’bond or having a receive appointed,or'in the
i alternative, e . IR * ’ R RS
(3} Setler shall have the right to:declars the eritire Unpaid principal balance of the r';urch,as»:“price=with interest
thereom at onee ducaid payable, and in such svent, Sellsr may either bring an actionatlawforlile bafance'dye,

thereby waiving the s,e_g‘u(rity,\orjn thealte native, may file suit in equity farsuch unpaidbalance nf p‘rrincipal and

interést zdnd ava the property sold at judiciats with the proce !s'(hqréof(ap;')l},ed'ld;khé 'c'o‘Urt}coSlsbfsuchj 1 :

Aloriey’s fees) dndthe bilance die Belier. a dmay recovéra deficiency judgment against the Buyér for:’
’ ance remaining on this-contrac T SRETINET  UREESE e
th the aforement Iy dies, Selfer shali have any and afl other remedies under the Jaw.
Payment of. Gourt Cost: 7. ; SRR i L
;)f,»sﬁ}itgr{a'ctibri'is_'ﬁs:x'(‘uiéd o enforce any ofihi tract. the prevailing parly shallbe entitied to'such stims asthe
courtmay-adjudge teasonable as atlofney s iees in‘said suit or action inuny court inchiding'any appellate’courtin
i addition tb;‘co.'ats,'a_'nd'disbursemenfs provided by staiiite, Prevailing party shait also ro; over .cost of title report.
Waiver of Breach of Cantragl w0 RS s T g
W ,Theparties\ag’ree,to Ujaty‘ailure‘nyeither'par(yqt anytime to requireper(r)rnnar)cet)fanyprovisoonorth]s,qommct :
“shalkin no:way affect the right to enforce that provision or-bis hejd a wéivar of any subsequent bredch ofany such.. -
provision. : SR TR L e P R

- “"’duly _rqéofded‘in,Vol.f_;&LZZ-;.( of .,;_.Déé&s, : L.«U,n_r);P‘c'zg‘é.‘lt.gar5.()_‘
N Sy WD, MILNE, Co

“this 14th . day of ~—Qstober . A D 19.77atl 28%lock AM,,




