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Grantor irrevocably drants, bargains
i KLAMATH -~

i
]
/

conveyed to the St
Commission b

Deed Records,
FARCEL 2

PARCEL 3:

together with all and  singular the tenements,
now-or hereafter appertaining, and the rents,
tion with said real estate, .-

FOR THE PURPOSE OF SECURING P
sum of ..TWELVE THOIUISAND .SIX HUNDRE

thereon accor ing to

-the.terms of a promissory _riot,

€ 0, ‘even
final payment of. principal ‘and interest hereof,
becomes: due and payable, In the event the w
sold, conveyed, assigned or alienated by ‘the
‘then, at the beneticiary's
1 herein, shall become immediately due and payabl

e,
The above described

real property :is not current|

To protect the security of this trust deed, gr.
1. To. protect, preserve and maintain sa
s+ and. repair; not to remove or. d lish any. bui r

. not lo commit or permit any waste ol said property, - ..

«. o contplete or” restore promptly “and in
manner any building or improvement W,
destroyed thereon, and pay ‘when due all

antor agrees;

r impr

hich may  be constructed,
costs incurred therclor,
3o To .comply with all laws, ordinances, regula

tions, and ‘restridtions affecting said p;
Join' in ing such, i i tat
cial "Code ias the' b

proper. public’ offic

Toperty; if the. benelicia

o
eneliciary may require and to'.pay
e or Oflices, us well. us the cost of all:

by h’hng“olh'ce or searching ‘agencies as may bo deeme.
. beneficiary,’. - et B - .

N 4. To' provide and. continuously . maintain insuranc
now . or- herdalter. erectod on' the sajd

ciary .may from time 'to time.

an-amount .not ’lca_s than«$..

the ‘beneliciary as soon as insured;

expense. . The . amount
policy may be applied by . beneti.
and.in.such order.as beneficiary
iciary the entire amount so collected, or
vwany ‘part thereol,” may be-relensed to Arantor. .S i
" 'not ‘cure ‘or. waive -any delault. or notice of. detault hereunder - or. i
"-act’done ‘pursuant ‘to such notice, " : S R U L X
sl 300 To  keep” said premises. free from construction Lens’ and fo pay all
~taxes, assessments: and other chardes that may  he levied or assessed u, on or.
- agdainst, said properly belore any .part:of ‘such taxes, assessments - an
- chargdes become past due or delinquent and nromptly deliver re
to-beneliciary;' should the grantor: tail 1o make payme:
ments,  insurance Premiums, liens or.other chardes payable by grantor,” either
* by direct payment ‘or: by providing sbeneliciary “with lunds with ‘which . to
5 make such payment,: beneliciary may; at-its' aption, make ‘payment ‘thereof,
and.the.amount .50 paid, with interest at:
~hereby, fodether with. the obligations des .
trust “deed, 'shall. be ndded to and b L the debt secured by this
2 trust " deed, without ‘waiver of. any.rights ari

ceipts ‘therelor

DRSO - R penses of - this trusé including .the cost
ol title search’as well as the other costs: and gxpenses of ‘the trustee incurred
-.in connection ‘with or in enlorcing this obligation and trustee's and attorney’s

fees’ nctually incurred, - K e T ! o L
s »: To . appear. in and delerid any. action or. proceeding purporting - to
i atlect the security ‘rights’ or. nowers: of. beneficiary

ustee may appear, iﬂC’ud’:ﬂgu
<forthe loreclosure  of thisideed, to pay
it i ‘the - beneliciary’s or frustee’s attorney’s fees; the:
attorney's fees mentioned . in this paragraph:7-in - all cases shall bo
fixed ‘by " the. trial court and. in"the ‘avent of. an anpeal from any judgment or:
]| decree of ‘the . trial court, /4

rantor- further, agrees. (o pay..such. sum ns'thn ap
- pellate “court: shalladjudge . r b a e b £ y's ar‘trus(ccs ‘atfor-"

ney's fees 'on’ such: appeal, L -
It is mutually. agreed .that:

. In the event lha‘l_‘any portio
! " Pl

8 - all of said property shall be faken
under the right: ol 0 o fe , b f y shall have the
right, it it ‘so elects, to’ require that-all or: any: portion of the monlu,nnyqble B
as_compensation for such: taking, which are - in excess:of -the required -

T R R s as Trustee,
JEAN Y, PETERSEN, Husha nd.and Wife,,

, sells and conveys to truste
..County, Oregon, described as: '

...
PARCEL 1: Lot 5 of PLEASANT HOME TRACTS NoO,

ate of Oregon by and throu
¥y Deed recorded June 16, 1964 in

+ Tract 6, of PLEASANT HOME TRACTS No. 2, EXCEPTING THEREFROM that/
- “portion conveyed to the State of !
i

page 522, Klamath County, Oregon. .
o Lot 7 of PLEASANT HOME TRACTS NO

hereditaments and app all other rights thereunto belonging or in anywise
fssues and’ profits thereof and all tixtur

ERFORMANCE of each a

it not sooner paid, to be dus and payable .. :....:
The date of maturity. of the debe secured by this instrument is the date,

ithin described property,

ving obtained the written consent
option.‘all obligations secured by. this instrun i

y used for uglkul!urél, timbor or gruzlng purpo

id property in good condition " frunting any easemne,
tding or i Pment thereon;  subordination. or oth

cod -and workmanfike - geanter i any
& damaged or - legally entitled thereto,"

C 3 10 truthlulness thereol, Trustee's fe
tions, covenants, condi... Scrvices mentioned in this

Ty 30 requests, to ¢
pursuant to the Unilorm Commer.
lor filing same “in the
ien - searches made
d desitable "by. the
e .on the buildings
premises against loss or damage by lire
and ‘such other ‘hiizards as the beneli require, in

i pesssenll, weitten in
¥, with loss payable to the latter; all

other .

nt of any taxes, assess.

vided in' ORS 86,740 R O
R 13. e beneliciary ‘elect 1o foreclose by advert,
- then aiter default- at i

“tively; the entire amount then d,

. auction

or trustee;  andin' any suit,
action or rrocccding in which the beneliciary ‘or ‘tr

“‘uhnll. ‘apply "the proceeds of - s,

the ‘trustee and a reasonable. charge - b trustee's -
atlorney, . (2)- to: the obligation serured by . de by

order. of their priorit and (4) the
ssurplus,. it any, to the grantor-or to his s 5 A o
;. Surplus, . L 8 S

,,,,,,,, d

., as Grantor,

s Beneficiary,

e in trust, with power of sale, the property

2, EXCEPT THEREFROM that portio
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> Deed Recorﬂ

urtenances and

¢S now or hereafter attached to or used in connec-

ent of grantor herein contained and payment of ‘the
710 §~rinter herein contained and ‘
5 : =it Dollars, with interest
made by _grantor, the
: ¥ i9

and

kK

e T T

stated above, '0;"1--;;'11‘.01) ‘the

ses,
(a) consent. fo the maki,

lat | property;:’ (b) “join in
Nt or creating any restriction thereon; (c) -join :in any
or the lien or charge
warranty, .all or any- part of he property, The
reconveyance may bhe described as the

L 3 Person or persons
and the recitals therein of any nmtters or facts shall !

- thercot; (d) reconvey, withoué

e conclusive proof of es for any of the
paragraph shall be nof less than $3, :

L 10.- Upon any default by gdrantor hereunder, boneliciary may at any {
time ‘without nofice,. either -in person,: by agent op by .a receiver to be ap- |
. f and without “regard 6 the adequacy of any..security for
the indebtedness hereby ‘secured, enter upon and take . possession of said
erty .or any part r!u-rcol. in its ow i

less casts ‘and. expel
ney's -fees upon any indebtedness
liciary may -determine.

i ~11 The entering . upon' and taking ’possession ol said. roperty,” the
collection’ of sych Tents,. issues and profits, R
{

i

i

uding reasonable attor. |

secured. hereby, and in such ‘order as bene~ J
|

i

|

c su L o1 -the. procecds ol fire and other
nsurance policies or compensation or: aivards for any’taking or damage of the
property, and the application or refease thereol. as aforesaid, shall not cure or
waive any delault . or notice' of detault hereunder or invalidate any. act done
" pursuant to such notice. . . - : B - [ .

12, Upon detault by grantor in payment of any!

indebtedness secured
. ‘the benelicinry may
A wnediately due and payable. In such an event
and if ‘the above described - real i

i
|
i
+ ity ‘may proceed to foreclose this teust !
deed- in equity,.as: a mortgaste in the man i
“doreclosures, However. jf said ‘re :
liciary af -his election may proceed ' to loreclose this trust d i i :
.mortgage or - direct - the trustee
1
!
1
{

cto_loreclose: this. trust. deed
and sale.” In "the latter even! . the beneficiary or the frustee
-Cause-to: be. recorded his written notice of i
said - described - real property 1o :satisty the obligati
‘upon. the trustee shall {ix the time and place
required by - law and proceed o _loreclose  this. truse deed in the manner. pro.
i to 86,795, ... ' e et >
Should th

g 3 isement -and sale
any “time  prior ta live days belore the date set by the
trustee’ for. the ‘trustee's sale, the grantor or other - person- so privileged . by
ORS 86,760, may pay.to the beneficiary or his successors.in i

e due under the terms of the trust. deed and . the
obligation secured thereby (including : cost. i
‘enforcing the terms of the

e i [ r co.may. sell_sajd Dproperty cither”
in one  parcel, or: in separ shall sell - the parcel “ar. parcels -at

to the highest bidder Jor ;cash, zsyable at .the. time "o snle. Trustee i
shall deliver o the purchaser ‘ita deed . in form* as required by law. conveying
the, property S0 sold, but without any: cavenant. or warranty,. express.or im. .
plied. The recitals in'the deed of any-mafters of lact ‘shall be conclusive proof
ol the fruthlulness thereot. Any person, excluding the. ‘trustee,” but including
the grantor and beneliciary, may purchase at.the sale, g T o
S .. When trustee sells: pursuant strustee
the ‘expenscs of sale, in-

y ] g Y, ihe trust “deed, (3) .10 all ' persons
nwnpzkreco.rded lieny aubsequent. to . the inferest “of the trustee in the frusé
d interests may appear..in the

uCCLssor -in - intereat, entitled .to such .

16, For nnyvre’nsan perniitted by Jaw bénnh’cinry may: from time ‘fo
int"a SUCCess r-or. successors {o -q

fo.pay - all “reasonable COAes, ‘expenses -and altorney’s fees necessarily -

incurred - by gmnlarlin‘uuch-proccodin;ls, sha,
" applied. by it first u d
;. both in fhe trial and courts,
" ficiary. in such “proceedings, - and .. the
i-aecured hereby; ‘and grantor agrees,

1l -be. pald “to beneticiary  and
penses and -attorney's fees,

ssarily  paid or incurred bﬁr bene-

balance applied  upon “the " indebfe,

3 any.time and from time fo time u
liciary, payment” of its lees  and - present,
endorsemnent., (in case ol

pon ‘written request -of bene-
ation of this deed and the note for

on lor the payment of the imlcl)_fcllnus,

s NCTEx The Trﬁs’ Dood: Act ‘provides thal the trusten  ho

paid or conveyance fo the
powers “and " dutics conferred upo any - frustee . herein named
hereurder. Ench such ap,

instrument - excciited rerenco (o “thin trust: deed
dness.and - jta place of record, -which, whon recorded . In th, i
at -its own expense, (o -take . such™nctions: Clerk or

andexecule “such instruments. as ‘sh,

0l be necessary in obfaining such com-: . shall. be
pensation, promiptly upon benelicinry,‘s request,. -0 e

: f irast when "this decd, duly - executed - and
- acknowledded iy made o public ’

trust or of any actl

obligated to notily any parly hereto ol pendi
tull reconveyances, lor cancellation), without allecting :
tho liability ol any:pers frustee may. - shalt be a party uni

® named 'Berein or (o an

T trustee “appointed hercunder, Upanau,uch np[oinlmcnt, and -without

ruccessor frustee, the Intter shall he vested with_ all tifle,

A polnlmqnl and substitution ah
A

Recorder of the ‘count . ey i i

conclusive prool of nroper.

rustee accepts this

of the trustee,
recard “as rovided. by Jaw, rustes is not -
7 ng aale under on other deed ot -
on or proceeding in" which Arantor, bcnehcinry or Iru:h-uk

lesx such action .or proce~ding - in Jbrought by‘ trustee,

or.savings “and -loan . asseclation authorizod o o
proporty “of ‘this state, - its :ubs’ldlqyl‘n,

i N

B Sty

‘afftliates, agonts or branches, or qha Unllng St

rounder must. bo althar nn’uﬂéinuy', “wh
o business under tha . laws of Oregon- or. the L)
alos or.any agency thoraof,

o' 13 ‘an ' active mambar of ‘the ‘Oragon State..Bar, ‘a bank, “trust company
nlted States, a: itle Imuron:n;compm’\yvuulhurlznd fo Insure ‘titlo 10':reql

et e,

V3, Pa R
~H1-199e —1966e ¢

ay of ... OCTOBER i e v , 1977 y betwe;en
AII\SHIL{%E..IGK,.,,Husband and Wife. ..

k&%, Wa

n

el
SRR
5% %%é:méz .

T

g




o The grantor covenants
fully seized in fee simple

cand that he will warrans and forever defend the

The grantor warrants ‘that the proceeds of

(a)* peimarily for grantor's porsonal, tamily,

(b) . lor an ordanization, or (even i grantor iy

purposes. o

This: deed applies to,
tors, personal representatives,
contract secured horeby, whether. or not named

1, 4. o ] Teveds

IN -WITNESS WHEREOF, said grantor

* IMPORTANT "NOTICE: Delets,
not applicable;

beneficlary MU

disclosures; .for this purpose,
the purchase of ‘a dwelling,
if this instrument is NOT to be a first lien,
equivalent. "If . compliance - with the -Act

{1F the signer of the above ik o <corporation, *
use-the form of acknowledgment opposite;

1f this instrument is
use Stevons-Ness Form No. 1305

STATE.OF ‘OREGON,. -
et .
“County  of KLAMA‘[‘H
October Lod 07
: ;lPersqnaylly‘ap'penrebd the ‘above named..

-EVE_.JOAN

ledged .the toregoing - instri-
i voluntary act and dey

Notary, Pu lic. for Oregon

) ’ . ‘M}_',,cbd}r"ziissicn, expiras: 7”92/’5//

" FORM No. 159-—ACKNOWLEDGMENT pY AYTO*N!Y-IN-FACY.

and agrees to and with
of said described real property and has a valid, unencumbered title thereto

inures to the benstit of and binds all parties hereto, ,

successors and assigns, -The term beneliciary shall .mean the holder and owner, including pledgee, of the
as a boneliciary herein, In construing this deed and whenvver the context so requires, the

the leminine and the neuter, and the singular -number includes the plural, . .

\use Stevens-Ness Form No. 1306, ‘or
not - required, - disregard “this notice.

the beneficiary und those claiming under him, that he is law.

same against all persons whomsoever.,

7

their heirs, logat deviseos, rators, execu-

has hereunto set his hand the day and year’fizjstka

gulation by “making roquired
to-be-a FIRST lien to finance

or equivalent;

{CRS 93.490) o :

STATE OF OREGON, County of

i

Who,‘bein,é duly sworn,

and ‘not. one for the other, did say. that the former js the

: prasi’&ent‘and that the Iatterf‘is the
sec}elary' of...... s

. il @ corporation,

and that the seal atfixed to: the: foregoing Instrument is the corporate seal

.of said corporation and that said instrument was signed and sealed in be-

half of said corporation by. authority of its board of directors; and each of

them -acknowledged: ‘said instrument "to be ‘its voluntary act and deed.
Before mo: - ' :

' i E : " (OFFICIAL
i Notury Public fo regon ;

My commission expires:

STATE OF OREGON,
KLAMATH

County of........

. " (FORM "No. ‘se1)
STSTEVENSINESS LAW. PUD. co.. PORTLAND, ORE,

‘> Benoeliciary

AFTER RECORDING RETURN TO oy

s ;

| SPACE RESERVED

! 77 personally appeared .

at -8.he is the attorney in fact for...... GLENW

(Title .of Officer) :
. STATE OF OREGON

~County of ... Klamath S
T certity that the within instru-
S S . ment .was . received :for record- on the .
SR U Y A4Eh. day of . 0ctob, 195170
ol el 1335 ] ’
FOR™ " :
: as file/reel number.... 37341 ..
' Record of Mortgages of said Cotinty.
Witness my’ hand “and seal . of
‘County affixed. AT




