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37347 | NOTE AND MORTGAGE | et
HE HORTGAGOR. RICHARD R, FROST and A, JEAN FROST, tusband and wife

2 : mortgages to the STATE OF OREGON, represented and acting by the Director of Veterany' Alfnairs, pursuant to ORS 407.030, the follow-
e ing described real property located in the State ot Oregon‘and County ot .Klamath. .

Lot 61 of LAMRON HOMES,

L5 foot strip of land situated in the SYEULSEN OF Squion 11,
nahip 39 Sonth, Range 9 East 'of the Willamotlc Meridian, more
(M5, i

ticdlnrly‘dcscrlbod as follows:

‘Bé{inning'dt'the Goutheast corner of Lot (1, LAMROI 1IOMES
FSUBDIVISION: ‘thence South 0° (7' 1asf a distance of 15 feet: to the
] ‘ ?So&thgiinc of ‘Section.11; thence Horth - 39° 56" West. along the Sout?
L lite ¢f zaid Section ¥l ardistance of 8% feot; thonce Morth 0° 07
“INest ardistance of 13 Teot.oto khe fouthwest. corner of said Lot 61;
hence South £2° 56! Bast along the South Linc of said Lot 61 a
‘distance of 85 feet, mhrc or less, Lo tha ”oint'of_bcqinnjnq.J

- st e

“together with the tenémcnts. ‘herldl'mments.k rights, prlvllegeﬁ. and -appurtenances Including roads and easements used in connection
with . the ' premises;  electric wiring and ' fixtures;. furnace -and heating  system, water heaters, : ‘fuel ‘storage ‘receptacles; plumbing,

.ventllating, water and irrigating systems;’ screens,. doors; window shades ‘and blinds, shutters; cabinets, built-ins,. UInoleums and {loor
coverin, s‘vbum-ln stoves, -ovens, electric sinks, alr cond

itioners, refrigerators, freezers. dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, -or timber  now growing or hereafter planted or growing thereon; and  a:
replacements of any one or more of the foregoing hems, in whole or in

ny
part, all of:which are hereby declared to be appurtenant to the
land, ‘and all of the rents, . asues, and:profits: of the mortgaged pro perty; .. = .

o secure the payment of Twentv Nine. Thousand T nt. 'Dollars

Three and.no/100-

(5.29,023

ovho and interest thereon, evidenced by‘the léllowlng promlissory note:

e .

1 promise to pay to the STATE OF orecon Twenty.Nine. Thousand. Twenty. Three.and.na/100.
- . bo]lars' {$. 29 ;023-00"’""5“'), \'{lgh interest from lhe date of

" initial disbufscment by the State of Oregon, "at {he rate of" ."perceni‘per annum untfl such time as. a ;
different  interest rate is established pursuant to ORS 407.072," principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affalrs in. Salem, Oregon, - as - follows: :

6,186,00---—-ooon L December 15 1977 =mnrmmrmmnsnnsana 5.186.00 00, the .. |

‘13th. of ‘each monthmee———mq .

eatter, plus ...0ne~twelfth Of momme e ad valorem taxes for each

successive year on the px;emises described. in 'the mortgage, and eontinuin

and ‘advances shall be fully. pald, such payments to be applied first as int:

g until .the full amount of the principal,: interest
principal,

erest on' the unpald balance; the remainder on the

The due. date: of the last p&iymem shau beon’ or.before November 15- 12002~

B = In the event of transfer of. ownerslilp‘df the premises or any part thereof, I will continue to be liable for'payment and
the ‘balance shall draw, interest as prescxy‘ib’ed‘by ORS 497.070, from date of such ’trnnsfer. ; W o

" This note. Is sejcu,red\l»:y a ’moxf‘tgag‘e‘.‘ !he_‘tex:rpé,pt which are made’ a_part
Dated at .. th Falls., OR"..
Oetober (¢ i wdT
S T e L A, XJean Frost

<KL

Thetﬁ:oi,tgnéor‘oi éubsequénf owner may.-pay . all or:any part of the loan at.any time wl‘thout‘ penalty. - S

X ' The moﬁgaxoi. covénnnts that he éwns the premises in fee simple, has, good right to mortgage'samé, that the premises ‘are free
from encumbrance, that he will warrant and de;

end ‘'same forever agalnst the claims and demands of all persons whomsoever, and this
. ;eovenant shall not be extinguished by foreclosure, but shall run with the land. .~ - : . L :

»«.MO#TGAGQE‘fﬁﬁTﬂER’CdVENANTS'AﬁD‘KGREES
"“1,To pay all debts and moneys secured hereby; o i BEPDOC I L 7
'8, Not 1o permit the bulldlngs to become vacant or ‘unoccupled: not to permit the removal or demollshment of any buﬂdlngs'br fm-

i provements now or ‘herea tervexlstindg; to keep same in .good re?nlr; to-complete - all' construction -within - a. reasonable time in
.- accordance’ with" ‘any. agreement .made ,betweenjthe,-pnrtlgs hereto; . e e L Dl et :

i g e 3 Not to_permit. the cutting or.removal of ‘any
g : '.‘4, Not to perm!t '}he use“of ,th'e‘ pre{nlses lo;‘ y,object!oqule:,6r.dplnwful_ purpose;
SUTNET A Not to permit any tax, lien, or.enclmbrance to exist at any, time;

5. Mortgagee 1s authorized to pay. all real
adyur_lces,to ‘b‘carj mtcres; as provided n’

ber. except for }‘ﬂs} own domestic use; not to‘com_mlglp_r suffer any . waste; .

tﬁrope{ty taxes assessed against the premizes and ndd same to the prlnclpal.heach‘ of the
e note;. - FRRTRE " : s B

To: keep -all buildings unceasingly Insured during the term of the mortgage, against losg by firé and such other hazards in’such
STt ... company: or. compmﬁes and in such an.amount as shall be sa .lsfactori/ to the mortgagee; to deposit with the mortﬂagee all ‘such

Vo olicies - with receipts’ showing payment in. full of all' premiums; all such Ingurance shall bo made payable to the mortgagee; .
2202 UT L insurance shall ‘be kept in force by the mortgagor in case of foreclosure until the period: of redemption expires [




"

S s

fiAch

1 : 8" Mortgngee shall hc entitled to all compensation and dnrﬁuges rcce(‘vcd under right of eminent domaln, or for any security vélun-
o turlily released, same . to be appled upon the indebtedness; , \ )
& Not to lease or rent“lhc'p‘remlses, or any pnrt'ot’snme, without written consent of the mortgagee:

. 10. To promptly notity mortgax:éu in writing of a transfer of owneréhlp of ‘the premises or any - part:or Interest in_same, and to
ST furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest: as reseribed by ORS 407,070 on
. all payments due from the dutq of transfer; in all other respeets - this' mortgage ‘shall remain in full Igrce and. effect.,

2 The mortgagee m:ﬁ.’. at his optlon, -in’ case of defuult of the mortgagor, perform same 'in’ whole or in
o made in so doing {aclu ing the employment of an atmmeﬁ to secure” complia

- draw interest at. the rate provided in the note and all suc
- demand and shall be secured by this morigage.

purt ond - all expenditures
nee with ‘the terms of the mortgage or the note shall
expenditures shall be immediately repayable by the mortgngor without

o ' Demull"ln any bl the covemimé or. agreements hereln contai
% other than those speeified in the application, except by written per
¢ shall cause the entire indebtedness at the option

ned or the expenditure of any gorlion of the loan for
mortgage subject to foreclosure.

mission of the mortgagee given

urposes
of the mortgagee to become immadiate.

efore ‘the expenditure ‘s made,
ly .due and payable without notice and this

The failure of the morigagee to exerclse any optlons herein set forth will not constitute a walve
breach. nf the covenants. .

r of ‘any right arising from a

In case ‘foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees,
incurred in connection with such foreclosure,

and all other costs

Upon' the breach of any covenant ‘of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
. collect the rents, issues and profits and apply same, loss reasonable costs of collection, upon the indebtedness and the mortgagee shall
7% have the right to the appoiniment of a receiver to\couect same, Lo -

3 The. covenants and agreements‘herem shall extend to and be binding upon the helrs, executors,  administrators, successors and
o assigns of the_n:spcctlve partles hereto, ) o . . - ; 3 3 o
: It is distinctly understood and agreed that thils note ang morigage are subject to the pl"ovlslons of A'rticle’XI-A of the Oregon
Constitution, ORS "407.010-to '407.210 and nn]y subsequent amendments thereto and to all rules and regulations which have been
{ssued or may hereafter be issued by the Director of .Veterans' Affairs pursuqnt to the provisions of OR: 407,020, -
JORDS: The ma&cul}ne shall be déeme(_l to: Include the feminine,

WOR, and thc;alngular the plural where such connotutlon's are
applicable Lerein, ‘ .

IN WITNESS WHEREOF. The mortgagors have set t‘helrb hands and seals this /5/' day of .. October

ekl B

3! (Seal)
Richard R, Frost

- /7 0 " e (Seal)
// &L Crtor o7 IS o

| & (Seal)
e A Jean Frost

ACKNOWLEDGMENT

ok

Before me, a Notary Public, personally appeared the within named

STATE OF, OREGON,

County .of

Klamath

RxchardRFros

" Frost

his wife,
~act and deed.

and ‘acknowledged the foregoing lnstmmeng.to be voluntary

' e, .
WITNESS by hand and official seal the day and year last above written.

P e ] .

| "\7/@@7%@ el

otary Public for Oregon

My Commission expires 7"‘?/' (f‘/

MORTGAGE

"FROM

TO Department af Veierans' Affairs :
;. STATE OF OREGON,

SIS OREIODG
(‘}regon 97310
PR o

. County of ........ KMM‘@H - ‘ }ss' '

v I certity that the wuﬁm was t;cel;/gd ‘én,d‘dﬁiy recorded by me in KLA.‘"‘TAT‘H ‘ . County Re,_.",,ds,‘ B;,;,k‘ of Mortgages,
No M77 é;?e‘ .19676‘on utxe.‘.Jl:.k.'bh.v d;y éf o G‘TO;BE.‘!Z...‘.'LS"Z.TZ...](J]L%I..D..MI"T;MF kr 1IMATH 'Coun‘ty CLERK
i py Aiiniaena e
;n;;_” “‘:OC'T‘O'T%‘.R;;I_")‘r'hlj\‘""'l977v'," ' ot octock . 123360 (R
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L ecording tﬁi‘nt_o: o : : - L
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