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KLAMATH FIRST FEDERAL SAVINGS AND LOAN
: .- United States, as bensficiary; :

Tererreecenieianiod 0 as grantor, William Sisomore, as trustee, and
ASSOCIATION, & corporation organizod and existing under the laws of tho

WITNESSETH:

bargains, sells and cdhveyé to the trustes,
Oragon, described as:

i The grantor irrevocably grants,
. Klamath County,

S it e

in trust, with powor of sale, the proporty in

: Lot 11, Block 13, EIGHTH ADDITION TO SUNS
T to the official plat thereof on file in t
: : County Clerk of Klamath County, Oregon,

ET VILLAGE, according
he office.of the o

B

2+, which said described: real property is not currently: used for agricultural, timber. or grazing purposes, :
" together with all and singular the appurtenances; tenements, haroditaments,  rents, issues, profits, ‘water ' rights, easoments or privilages . now - or
‘herqcfrer belonging 1o, derived from .or in anywise ‘appertaining ‘to  the ‘above describod premises, and ol plumbing, lighting, . heating, venti-
lating, - air-conditioning, refrigorating, watering -and irrigation- apparatus, equipment and: fixiures, together with all “awnings, venetian blinds, floor:
covering fp place such a3’ wall-to-wall_carpeting and -linoleum, shades and ‘built-in appliances now or hereafter installed in" or used'in connection
L "wﬂhiﬂ"m‘ above” described premisos, including -all “interest thorein which the: grantor has or ‘may- horeafter acquire, for tha~ purposs . of securing
w7 performance of each’ agroement of fhe .

800372000 00) Dollars, - with interest thereon: according “to ‘tha terms

grantor - herein - contained and the payment.of. the sum . of THIRTX‘SEVENTHQUSAND AND ‘
bensficiary. or order and mado by the ‘grantor, princi
~.November 877 T Sph

“of ~a. promissory -note - of ‘aven date herewith; payNQ,/{LO&——
&l and. interest being payablo in monthly ‘installments’ of 5298 :

commencing

. This truat.deed ehall further secure the paymont of such addltional - money, .rcquisition -of 'the property by the beneflclary ‘aftee  default, .any  balance remaining -in - the
. if. any, as may.be loaned hereafter by the benelficiary to the gragtor or others - reserve - nccount shall “be -credited “to- the indebtedness, If any authorized reserve " geeoint
having. an- interest in ' theabove described mpert{, a8 may be evidenced by a : for taxes, - assessments, insurance premluma and other charges. 15 niot sufticlent ~at - any

. If the Indebtedness . secure b&r thls trust deed s evidenced by “Utime for . the payment . of -such charges 0. they ‘become due, -the grantor shall pay the

;more than. one note,:the beneflclary may credit payments . received .by -1t upon - defiely to the beneflclary. upon demand, and If not .pald within' ten days after stich- demand,

! ::’tl?er ;gl:"!z?::; gxrayple‘igcgr aoy. payment on one note .ond part on another, "~ (hq beneficlary may . at jts option- add the amount of such: detielt "to.the princlpal of the

| : CE o ohligation sectired hereby, G E K

2 The grantor hereby. covenants to and with:the trustee and.the beneflclary ' """ Should the-grnntor fail to keep nng of the foregoing covenants, then the
“hereln that . the. sald premises . and - property conveyed ‘by this’ trust” deed. are " <“heneficiary: may at (s optlon carry out the same, and all {ts exponditures there.
- free and clear  of . all encumbrances .and . that - the grantor will and his: helrs, " for ‘ahall ‘draw Interest at'the rate speeltied In the note, shall ‘be repayable- b;

’ executors” ang : adminlstrators shall ‘warrant and defend his satd - title . thereto :.the ‘grantor on:demand. and shall be secured b}r the llen of this trust deed. -In: -
sgainat ‘the claims of all persons whomsoever, . = . i . L 7 this connectlon, the beneficlary shall have the ri ght In ils discretion to complete
L Cile ‘ : R . - ' any. Improvements made ‘on sald premises and nlso to meke.such repalrs to -sald
-~ The grantor ‘covenants'and agrees to pay aald note according to” the terms... .property :as. in Its - sole discretfon It ‘may deem necessnry or. advisable. i
thereof and, when ' due,- all taxes, assessmenta ‘and other charges levied against . . R : T S T O
said ‘property; to keep. sald property - free from all  encumbrances having pre. - The grantor, further agrees to comply with ‘ail-laws, ordinances, regulations,
cedence over -this trust deed; to complete all bufldings in.course of construction covenants, . conditions and restrlctions af erty; to Ray all: costa,

;:or” hercafter constructed on- sajd premises within six - months - from . the date feea: and expenses of this trust, including the cost of t ,
hereof: or ‘the date ‘construction' is ereafter commenced; to repair-and restore tho other-'costs -and -expenses of the trustee Incurred. In connection .with ‘or
promptly ‘and - In good.” workmanlike ‘manner any bulldlng:’or mprovement, - on in enforcing this ahligation, and trustee’ e
".8a{d property which may - be - damaged or destroyed: and ‘pay, : when' due, Al to appear in and defend any: nction or “roccedlng purporting to'affect the secur."
Incurred . theref, llow - benef! v to. Inspect . said - pro; erty at all: ity hereof or ‘the rights or powers of the beneficlary or trustce; and to pay - all
work - or..materlals - unsa; Isfactory - to .. " costs.and expenses, including cost of.evidence of ttle and 'attorney’s fees fna
en: notice . from beneflciary -of - such ' reasonable sum-to be fixed by -the . court, In any such :actlon “or. proceeding i
act ;. nol remove. or-destroy nn{\bulldlxu}, or {mprovements now of hereafter: - which the beneficiary or- trustce may nprcnr and.in’any-suft brought by bene.
constructed on'.sald ‘premises; to cep . all “hulldings and improvements -now or. . ficiary to foreclosa this deed, and .a)l nsald sums shall -De ‘secured by this trust
hercalter  crected upon : said nroﬁen,y‘ln good ' repair. and - to * . deed, e i g B YR U
eep. all - bulldings, propnrt{ and - Improvements : SR ‘ Lo e . : o !
reafter erected . on aald ‘premises Vcontl'nuaunlyi nsured - ageinst <1088 .. The beneficin will furnish to the grantor on written request therefor an
other hazards ns the beneticiary. may from'time to time require, - - annusl statement of account but:shall -not - be -obligated or required to- furnish-
um not < less - than - the original principn] sum -of- the :note or-abligation . . any further statements of account, . - o Sl
-secured ‘by ' this. trust deed, in a pany or 0 the bene. .7 L T L : R !
ticlary, ;nld wrdellvglr‘thle orlglrnlfpollcy g!'llrluull;nnc%l;: oorrctiz ;lorén nndd wllttlr: :roo It 1s mutually agreed . that: S RS S 3 ER
approved - loss * payable . clause. In - favor. o 0 - benellciary - attached +and : with " s R [ Cr i ; T
: X : " : L In the cyent that any portion or all:of eaid ‘property ‘shall’ be ‘taken
mmn:“g:: '”"’3 {ge ,ﬁ;’“g,’f,“c'm‘,‘},“_i;n;‘ o‘;“ﬂ,‘,‘“’zl,‘,},’, ,“‘:,,c’;”':,"ﬁ’,;‘{l{,,,‘,‘,ge]‘“ﬁ under- tho: right of eminent domain ‘or condemnation, the beneficlary. shall” have
ald . policy oF insurance {s not 80 - tendered,  the  bene! Iclary roay -(n. {ts

own the right to commence, prosecute In’ its own namo, uppear-in or. dofend any ac.
)I]uﬁetlon ohtafn :Insurance for the  beneflt of. the. beneflciary, ‘which : Insurance. . tlon or procecdings, or to make any or
&)

n with
. B “.+ such.taking and, If'it 8o elects, to require that all or.any portion of .the money's
bm“e%;no;n ggngel}fnble by th.e ’gr_nnvtoyvdurln’;’ the (u”lslv term _0' "h"’ pall{ey ,"“'u' _payable as compensation for nuch taking, which-are in exl?eu of the. amount ¥e
i i @ g g k3 : qulred to pay all reasonable costs -expenses. and -attorney’s’ fees necessarfly pafd .- o
. ur Incurred by the grantor.in lucfl

proceedings, shall be pald to’the bepeficiary -
i s '.‘nnd applied Hyrlthr‘lut lupnn ndnyb. sona ’,c?a 5 ;xnd X vardvacw:’n?ﬁl
: “while  the I 6 ecs necesaarily: pald or Incurre @ heneticlary.in such proceedings, an o
g;:r:lymn“;;!::slé;m:g% ﬂ:f;',‘m" pﬁp::,zszh;r;ggcg; 'y ! hatance applied upon: the . Indettedness secured. héraby; and the grantor agrec
‘made or the ‘beneflelary’s - original the property at b 1t

8y
the  time the loan -, Bt Its own expenase, -0 .tnk_c such:actlons ‘and execute. such. {nstrumenta as nhnll SR
as-‘made, . grantor - wili pn{‘tn the beneflctary* fn~ndditlon”to the monthly - pasments  of ‘},"’ ipltntd In. B such mpensation, Py ;upon ;the beneficia ’
rincipal ‘and - interest :payablo under’ the ‘torms. of the note - or - obligatlon secured herehy - - request... .. PR . s L
t any'time and from time to time

on-the date : Instaliments. on princlpal “and “Interest are payable ‘an amount: equal - to 1712 % niilog g u written request of..the bene. .
< of 1o taxes,” nssessments,: and - other charges due nnd payable with ‘regpect Lo’ sald property flelnry, payment of :{ts . fecs and - ‘presentatlion omhls'dced and .the note for ep. " .
-~ Withln ‘each  succeedlng 12 - months and ‘also;’1./36 of-the ‘insurnnce premlum payable: with dorsement "(in ease of “full reconveyance, for ‘cancetlation), wlthout affecting the :
respect o sald. property: within® each succeeding three yeats-while - this Trust: Deed “is In - “lability of. any person for the. pay of the indebtedness;: the trustec may. (a). .-
ect: ag esttmated ‘and. dirceted by the beneficlary, - Beneficlary ‘shall pay 1o :the”grantor " consent ‘to the making of any map or plat of sald property; (b) Joln in anting
erest - on - suld “amounts ‘at " a- rate’not less“than “the  highest rate. enthorized ‘to be patd any ‘easement orcreating ‘and . restriction Lthereon,’ (¢) foin in An{ aubordination
thelr“open’ passbook. nceounts mitnus 3 /476019, 1t ‘such rate is- less than : . or other agreement affecting this deed or 'tho ilen or charge hereof; :(d) reconvey,
of ‘interest : pald “shall - 4% Interest shall” be' comptited 'on the average.. . without warranty, all or._any part ‘of .the property..The Franm n-any: reco, :
y . balance In -the ‘account “and shall e pald: quarterly’ to_ the grantor. by crediting *° ance may. be described ‘ns tha *'person or ' persons legnl y - entitled theroto’: and
to.the escrow account amount of the, interest due, e Ll the: reeltals - thereln - of an matters or' facta *shall e conclusive froof of the
: S R e : - . ! truthtulness - there ‘s fees - fo any-of “the :services In this
St i : i shall be $5.00, - g T ST
and all “taxes,’ assessnienty “ind - other cliarges leviv) g arantor Y .
ar - nasessed s ugalngt “sald property,. or. any. part thereaf, before the. same. begin” to  bear ‘eon'tln:’dnh':: '3‘{"{';,'3&“';?35‘{.’"31’1 gr);mffr‘a«i‘r:'b yrs;’:\ll ?:ltgn?len;:({?}g’ ucrhl":;:neB he
/dnterest and.also to' pay premiums’ on all tnsurance .policles upon sald - property, such pay- berty nffected by' this deed and of ary peraonal property focaied thereon,
meits are to. e r_n:ude,lhruugh.thcvbenerlc’mry, 88 aforesald. The  grantor. herchy. anthorizes < grantor shall tlc¥nult in:the ' payment of any 'Indebtedness rectred horohy',or in
1¥-to pay any and all taxes, ‘asséssments and - other charges levied o fmposed ;1) performance of any agreement-herennder, grantor ahall haye (s o ht . to ool
agninst.sald: proparty In the - amounts’ ng shown by the statements . thereof furnished :by -the " ‘lect-all ‘suchrents, {ssues, roysitics. an profits. earned . prior o default, s they
17 collectar- of  suel . taxes, assessments. or - ather ¢charges, 'and” to_poy the Insurance. premlums: - becoms due and pl'\ynb]o,,u on:Any default by:the grantor hereunder, the bene. .
In the amnnts-shown on -the statements submilted -by .the Insuranée carriers’ or thefr s fielary may ‘at any'time without fiotice, efther fn person, by agent or by & ro
;. -resentatlves and - to: withdraw the sums - which ‘may e “required * from the ‘ reserve account, . - aafyer to b appointed by. - court, and without. regard to {ha adequacy of any
i i 3 any, estublished for that purpose.” The grantor agrees In no event .to hold - the: heneficlary - : sccurity for the lndehted’r':cu hereby - secured, - enter upon and-take poasesaton of
i responslible for: failure- to < have ang insurance . wiltten “or .for any . loss' or damage “growing vafd property, or any. part thereo!, “in 1ta own namg-sue for dr:dtherwiso. oollect
110Ut af A defect- In any tnsurance: policy, and the beneficiary -hereby. 18 “autharlzed, " in ' the - the renta, < iasues and profits, ‘Including those® past)) dua’ - unpald,-and apply -
vent of any ‘loss, to. compromise and settle, with: any -insurance company - and "to apply any the same, - Tese costs and expenses of operation an: colteetion, including: reason.
tich -Insurance recelpts upon the obligationa “secured” by this -trust . deed, In- computing the .. able attorney’s fees, upon Any indebtedness. secured hereby, and in- such order
amount: of’the | ndehtedness for -payment” and - satfsfaction in full; or upon sale: or other as' the hene! telary tnay . determine, R S e

y
te

S While the ‘grantor s :to ‘pay. any

Ren

A3




of sueh rents, {amios

’1.9680

4 "l'he entering upon and takin acanion of sald proport; the collection  nouncament, at the time fixed by the precoding poQt nbmaﬂ. Tha trustes shall
mg rotits or tﬁ‘up:r:)uedl of fire u‘:d gzheyr'l . delivor to the purchaser his dcoj !n form o requlmro
icles or com) susation or awards for an taking or damage of the property,

by law, conveylng the
old, ‘but without any. covenant or warranty, oxpreas or mpiled. The

the applicatfon or reluaso thereo!, as sloresa| , shall not cure or waivo any ‘de. " recitals In the deed of any niattera or facts shal 0 conclusive proof of the
tault or” notlce of - default herounder or (nvalldate auy aot done pursuant to truthfulness thereof, Ary person, excluding thl{'"ullco but Includiog the grantor
oo, : . . . ;

vuch . notl

grantor “shall notl!} beneticlary In‘wrlung of any aale or con- 0. Wh
of the above described ort, uraish beneflclary on a trustee shal] upplr t!
p‘m:m It with such personal information eouccrnh:ﬁlthe purchaser an the expenses of the

would or Iy be requirod of a new loan appitcant and
a seryice charge, - [ h

Timeo Is of the essence of - th

6.
- grantor In payment of an b or in performance of any deed or to his - suceessor
agreement . sums secured - herehy  im.

mediate

Tob;
tix the time and place of sale and - give noucg' thereof as then auch appointment andg substi

required by law,

7. -After default and any thne prior to flve days hefore the date -set county ‘or countles jn which the

the Trustee for the Trustee’s -~ sule, grantor “or ottherz p;rsgn lg broper appointment of the successor trustee,
.trust “deed an . : :

actually fneurred M. - Trustee nceepts thla trust when' this deed, duly oxecuted ang acknow.

b;

l}"lvllﬂied may; pay. the entire amount then due ‘under this
he ohligutions secured therehi' (Including costs and expenses
In ‘enforcing - the termus of - the

8. After the lapso of such: time as may then be required by Jaw following o
the recordation of sald notice of default and €lving of said notice of sale, the 12,
trustee shall sel] sald property at the time and Place fixed by him in said notice - hereto, thelr heire, logatees dovisees, adminiatrators, executors, successors and -
arate parcels, and In such order.as he do. - assigns,’ The term “‘beneficlary’  ghall

elther as a whole

Il pay beneficiary reasonable clmrgu .lpy the attorney,

obligation and . trustes's and
not  exceeding $50,00 enck) other . than such portlon of the -principal as would to notify any par:
not then be ‘due had no default occurred and -thereby cure . the detault, .

and the beneliclary, mny purchase nt the:sale, - -
en the Trusice sells pursuant to the powers provided hereln, the
{ui
luding the compensation of tho trustee, and
2) . To: tho obligation -secured
trust  deed, (4 0 all persons hay ng - recorded - lena subsequent :
Interesta .of the trustee In tho trust. deed as thele interests appear in° the

surplus,

pon dofault ‘by the order of tholr priority, (lf The aurplus, If M{", to }hu grantor of . the truat
n auch

intorest entltled

. 10, For any- reason pormitted by law, the beneticlary may trom time to
tme o 8 _to any trustee named hereln, or 'to any
auccessor trustee appointed hereunder, Upon such appolntment and without cor.

ccessor trustee, the latier ah, 11 title,
and dutfea conferred upon an; uunrfar. Each
Instrument executed
by the beneliclary, contalnln ed and Ita: placa of

record, which, when recorde ‘county- clevk or recorder of the
ed, shall be conclusive proof of

attorney’s foes "tedged s made a {)ul;llc {ucorld. uudrmvlded by 1aw, The trustee s not obligated
¥ hereto of pen

party unless  such nction or broceeding . s Lrought by :the " trustee, .
This ‘deed: applies to, Inures to the benefit of, and hinds a)t parties
mean - the “holdor . and owner, Including

ighest bidder for cash, in lawful mong Lxled e, 0f the note secured herely, whether or not nnmed as o beneflcinry

Trustee may

such time an culine gender includes the femlolne and/or neuter, and the alngulur number n.
r.may . postpone the sale by lural . ; R .

erein,  In: construing this. deed and ‘whenever the context 80 requlres, the mna.
cludes the plural.

IN WITNESS WHEREOF, sald sramtor has hereunto set his hand and seal the day and yearfiet above written,

! | STATE OF OREGON

‘Coun!y of ﬁ‘T//_I;ss - ﬁe

~THIS IS TO CERTIFY that on't}i!s;.__z,g :dcry of. OCtOber . . 19, 77 . before rﬁe. the undersigned, a :
... Notary. Public invand. for sald. county and plate, - personally appeared - the ‘within “named. ) i :

MMA JEAN SHRUM, Husband and Wifs™

WYLIE LAWRENCE SHRUM ‘AND E
‘to'me, Personclly Ak'x'xown to bo’ ‘theﬂide’xivucv‘:xl ‘iyndlvidua’l§._ :
116 iqcutéd"’ghp' same’ freoly and voluntarily for the uses ‘and purposes thereln expressed.

N
i

" IN, TESTIMONY WHEREOF, 1 have hereunis set my
VTt Lol e

o

named in'and who executed the foregoing inslruhent ‘and ucknov}ledqad to . me that

hand . and cxﬁ'fxed my. 1 seal the day ‘and Qear last cxbov; wrﬂten.

;‘Iotury Public for Oregon )

My commission -expires: Novembef 12 ,‘ ‘19 78

of ‘the trustee's sale as follows: - (1) To -

ng salo’ under any other deed of truat-or of -
any :actlon or proceeding In which the grantor, beneficlary or trustee shall he a

Loan No, -

~ TRUST DEED

Grantor -
TO-.

KLAMATH ‘FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
) " " Beneficiary

Ader Recording Return To; '
KLAMATH FiRST ‘FEDERAL ‘SAVING
“ANDLOAN ASSOCIATION

STATE OF OREGON - |’

L certify ‘that the Within instrument
was recetved ‘for ‘record on the 1ith.
day .of ....0CTOBER... 18077,
at=12;Q: 'clock._<..EM., and recorded .
In book .. .M77... ..l on page.. 19679
Record of Mortgages of said County. -

{DON'T USE THIS
8PACE; RESERVED
FOR ' RECORDING
LAHEL ' IN . COUN.
TIES WHERE
useDp,) ° . B
Wilnéss my hand and seal of County
- affixed. :

REQUEST FOR FULL RECONVEYANCE
To.: bo used on]y ﬁhpn ebligaiions . have' ;basq ph!d,

‘Truslee

. »'The nndsrslqnéd is lhe,léqal owner dnd holder. of all ix{deiaiedneés Eécurea by fhe foregoing . trust deed, . All'sums secured by said lrﬁsl dead
have been fully pald and salistied. - You heroby . are direcled, ‘on payment to You of any ‘sums owing to you-under the terms of said trust' deed or
pursuant to statule, to cancel all evidences of indebtedness secured by sald trus) deed ‘(which’ are delivered fo' you herewith together’ with  said

trust deed) and to reconvay, without' warranty,: to_the p_crﬂea_deslqnul’ed by the terms o( sald trust- deed the estate now hgld by you under the )

same.

‘Klarﬁafh First Federal Saving’»s & Loan Aééotféﬁdn,Byene‘ficiary‘:

by

o
AN M- .
2

» i




