T

s b, default, any balance remaining In the
% it any, as may. be loaned hereafter by the beneticlary to the grantor or.others reserve account shall he cruﬁlcd to the indebtedne:

‘baving an interest in the above. described dnrupert{. a3 may ‘be evidenced b o, i |

/.- note or motes, “1f the indebtedness secure, his
s more.than one note,. the, b,
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THIS TRUST DEED, made this L3R day of October 19.77..., botween
- RN RUTHERFORD,. JERRY  JACOBSON,. RICHARD, SGHULTE AND, DICK Hifhnoiy

A s s e e,

v T T SR ++» 8 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and axisting under tho laws of the
United States, as beneficiary; '

..‘.u.-........-.-.....-.-.........-~“.

‘ ‘ WITNESSETH:
The grantor 'irrevocably ‘grants, bargains, sells and conveys to the trustoo,

Klama

in-trust, with power of sale, the property in
fo L AIMA .hCoumy. Oregon, described as: ‘ k

Lot 6, Block 10, THIRD ADDITION ToO MOYINA, according to
the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. '

which said described’ real property is not currently used for agricultural, timber or*
together with all and singular the appurtenances, tenements, heraditaments, - rents, issues, profifs, water ' rights, oasements “or privilages now ‘or
hereaffar‘balongu’ng to, derived: from or in onywise appaertaining to “the above described ‘premisas, and -all. plumbing, lighting, heafing;” venti-
lating, air-conditioning, refrigerating, watering ‘and. irrigation apparatus, equipment and 'fixturos, togethor. with all awnings, venetian' blinds, floor
covering in placo such as wall-to-wall . carpeting and linoleum, shades ‘and- built-in appliances now or heresftor installed in or used ‘in connection
with ‘the’ above: describod premises, including all ‘intersst. therein  which the grantor has or may hereaftor” acquire, -for  the purpose- of - securing

porfcér?uric:éoo{)eacchongroemonf of the grantor heroin contained and the payment of the sum of ;.':EHIRT.Y..—..SEVEN....TH.O.USAND.,.‘{ SIX
{$..27..900.00

grazing” purposes,

.¥....) :Dollars, with interest theroon according to the terms ' of -a promissory note ESUNRRER mh,I‘KMQJQQrma-'
banoficiary ‘or order and made by_the grantor, principal ‘and intsrest being - payable in.monthly installments of $...3.0. SR N commencing
e NOVember. .25 5. rtiic 19 L1 ’ g EORE »

This trust dc‘c;i shall further securs the paymont of such addit.

lonal money, " acquisition of .the property the beneflclary -after
ss. -If any authorlzed reserve  account

Y. B - for. taxes, and “other  churges 13 not sufticlent * at* any

Ly thls trust: deed fs evidenced by . time for

the payment- of - sueh’ charges as they - hecome due, -the ‘grantor shall Dy . the
eneticlary may credit payments recelved by -it upon defielt to the
ki any ‘of - sald potes or part

:, a8 the beneficlary may. elect, .

- thereof and, when :due, ' all taxes, nssessments and other. e

beneficlary upon demand, and If n t pald within ten days after. such deman,
of any payment on . one note and-part on another, 0 oyt "o 4 o

the heneficlary may at . 1ts optlon add - the amount of stich defleit tn the principal of tlie
obligatlon secured hereby. c ! - B :

The xrAxitor hareﬂy covenants' to and with the ‘truatee and the béﬁe!lclnry‘ ) Should the grantor !nll‘ to keep any of the foregolng éovcnn.nu,.then the
sea‘ and property conveyed by this truat - deed are beneficlary may - at its option carry out the same, and al] its expenditures . there-
encumbrances . and that-the qrantor and - hfs heirs,

! will : far shall ‘draw’ Interest’ at the rate specified in- the note, shall be repayable by
4 : trators shall warrant and defend his sald title theroto -
. agalust the claims: of R . o

the grantor on demand. and shall be secured by ‘the lien of this trust deed. In
att persons ‘whomsocver, this connectlon, the beneficiary ‘shall have the r ght 1n - {ts

X discretion to complete
L s L : any improvements made on.said premises and also to mak,
The grantor covenants and’agrees to pay sald note according to the terms

e such repalirs to sald: '
property: as Injts sole discretion .1t may - deem aecessary . or  advisable, - ©
harges: levied . against . . . : :

ee having pre- The grdntnr further agrees to cnm]{:ly with all [nws, urillnnncei. regulailonl.
oedehnce over.this trust deed;.to complete all buildings in course of construction -

K covenants,  conditions and restrictions a ecting sald praperty;- to pay. all costa,
ercafter constructed. on” sald - premises within _8ix- months from the date

a,
. L, Including  the ‘cost of title nenrcg, as -well -as
3 commenced; to repalrand restore.. - the other costs and “expensea o £
promptly. . and. in good “workmanllke manner

t trustee incurred - in - connection with or
L any’ bulldin ;-0r -improvement. on in enforcing thls ohligation; and. trustee’s and attorney's fees nctunlly‘lncurred;
;- ', 8ald . property - which may be damaged or destroyed - an p:lx{y. when “due, . all “: to appear.in and ‘defend any nction or %roceedlng pur;
¢ /- coats “Incurred - therefor;: to “allow beneficlary. to inspect  snid . pi

in

vent
ch

:-secured by thia. trust deed, |, pany. or to. the.hene. -
“ficlary,” and to' dellver the original- polley. of *
)

shall he. n
obtained. -

Tlm:s !or.dthe purposat' t])f"l‘arorldl.nlg re;
sessments, : and goserninental ‘charges 2!
perty :and -fnsuranca’ premium . while . the Indebtedness secured . hereby ‘fa in execes of 809, .. fees necessarily paid or .Incurred '?’ the beneficlary in such’ proceedi
“of ‘the lesser of the " orlginal purchaso price pald hy - the grantor ‘gt edn
made “or the beneficlary’s otlglnal : appralsnl - value . of - the property
was" made, - grantor . will nn{to the beneficiary: in > addltio
. prineipal .and - Interest . paya

onthe “date’ Instellments on principal and. interest are’ payt
of -the faxes, assessments,” and other charges dne and

S upon_ sald property,. such pay-: "
lents are -ta " be ‘made. throtigh the beneflefary, as. aforesald,” The grantor hereb}" Eﬁﬁygo?"ﬁf:ﬁdd'e’i’n‘th" e
“the ‘beneflelary to pay any-and all ‘taxcs, ‘assessments and other charges levled or ‘imposed ..

agalnst said: pronerty dn thie amounts as shown by the statements. thercof. furnished by the . PNG PEHformance of any agreement hereunder,
.collector ol such {nXes, : assessments” or .other “charges, and ¢

{ become due and payab B
In-the -zmonnts shown. on-the ‘statements suhmitied by’ the . Inaueance - enrelers or - thelr rep.

. resentatives ‘and-to. withdraw, tho . sums which. may. be requlred - from - the ‘reserve “account, ficlary may ‘at fny tme without noucf{ clther in person, 5
s lr;nny,l'le’sllnb{llshc;l"ror n:mtlnumuse. ! e ; tako possaseton oy
;. sresponaifbie “ Cor - {aflure 0 have any Insurance wr enor for 8 |

‘out of: a-defect In-any{nsurance polley, and.the enetlelary hereby . 1s authorized, in the ;’}"’ hroperty, or.any part thereof, In its own.name iue for o

-~.able attorney's fecs,” upon .nn Indebtedness ‘sl
.,lnmoum‘or_‘vrho indebtedness for - payment . and satistactlon -tn full ar upon- sale or : other ! JI Ol 4 y ind t f' s secure

porting to affect the secur.
roperty . at. all ity hereof or the rights of ‘powern ‘of ‘the beneficiary ‘or trustee; and to pay. all
k' or. materials unsa Isfactory to

costs und expenses, including -cost of ‘evidence-of title and :attorney’s feca n:a
en notice - from. beneflelary . of such .- reasonable sum to be f] y
or hereafter . which the beneflclary or trustee may llp{:

ildIngs .and - improvements now or ficlary to foreclose this deed, and. all sq
] repalriand to commit or suffer - “deed,” : !

pertf and - Improvements R S ; g k
naured  against: Joas o - The heneflcinry: will furnish to the grantor on writ.
such other hazards ae the beneficlary may from tim

ten request therefor an
e to time require, . annunl statement of ‘account’ but shall not be: obligated or required to furnish
& sum ‘not . less than' the -original principal: sum- of “the .note or obllgation any ‘turther statements of account,. - Bh Plnl R -
“ina DA 5 . A

car and In any suit brought by: bene.
d sums ‘shall e secured by this trust

and with RS (N 1] mutually ‘agreed “that: : [ e L o

L “In the ‘event that'any’ portion or all ‘of sald propertf shail be taken
‘policy..of -insurance. “If - .under the right of eminent domain: or condemnation, the beneficlary shall have
y its own: . the right to comimence, prosecute in.Its own name, appear in.or defend any ac-
r:-the ‘benefit of the which- insurance . _tion or {;rocacdlngn. or to make any compromise or s nection with
e grantor during the full term 'of -the poliey thua .~ -such tnking and, if it so elects, to reguire that all or any portion of the money’s
: Pt A R R S A = pn{nhlu 8s compensation for such'taking, which are In excess of the
: E e RS e Ve red to - pay all. reasonable’ costs expenses and attorney’s fees
qularly -forthe prompt - payment. of  all - taxes, . Or Incurred by the f"mtﬂl‘ in_such
evled o nssessed “ngainst . the nbove -deserlbed pro- . And -applied Dby it f|

on-cancelluble by th

proceedings, shall be  paid ‘to' the beneficiary
rst upon -any. reasonable costa:. and expenses and attol

balance- applied upon. the indebtedness : secured hereby ;. and the grantor. a,
:’f'ttgg”u‘n}"g ]t?,nc" ]::: at its own . expense, ‘to tako. such actions and oxecute. such !nntru‘x!nenu Ag K:!emll' .
N to- the ‘monthly payments’ of .~ DS. Necesaary .in obtaining  such compensatlon, promptly.upon the beneficlary’s
e under the terms of the -nole or obligatlon secured  herchy "9““"" : L S ST i
able anamount equal to 1/12 o0 At any time and from time to time uron written reguest of the bene.
payable with respeet ‘to sald. property Alelary,: payment of ita fees and presentation of this deed and the note for en.
months and also 1:/36 ‘of the nsurance premium payable with " dorsement (In case of full reconveyance,” for cancellatton), without - affecting -the
ithin; each succceding three yeuts while - this Trust” Deed: {3 Ih llubﬂlc{ of:any person for the pay t ot ‘the Indebted , the trustee may. (a).
. Beneficlary shall ‘pay to. the grantor .. consent . to the making of any map or plat of sald property; (b) joln In anting
at.arate.not less than the highest ‘rate authorizéd to be . pald any. easement or .creating -and restriction : thereon,  (c) Join In-any subor; ination
8 minus-8 /4 of .19, ¥t such tate I3 less than or other agreement atfecting this deed or the llen or charge hereof ; (d).reconvey,
4 %. Intcrest .shall be computed on the average . without warranty, all or any part of the property. The antee In"any reconvey.
count “and ‘shall - he pald . quarterly ‘to the grantor by crediting ' ance: miay . be descrlbed as the ‘‘person “or - persons lggnly entitled - thereto’ and
tlie amount of the Inferest due. * o e ol the recitals. thercin of any matters ‘or- facts: shall e - conclusive rmof of the

X X § o " truthfulness thereof,” Trusice's fees for- any . of the scrvices In_ this~paragraph

I S N T E ohall bo gago, A P ol the services In th ograph,

i While:the grantor' Js 1o pay. any and. all ‘taxes, ussessments, and  other “cliarges Teifel’ 8, A3 additional. seenrlty, wra tor_hereb, 1gns to beneflclary during '

or assessed “nganst - sald- property, or sy part thereol, before ‘the same begln to. bear innce o onal sceurity, grantor hereby- assigns eoeliclary durlag the
nterest and also to pay premivms:on. all fnsutance policles " continuance "of ‘these - trusta all. rents, {asues, royaltles and: profits’ of - the

right to col-
0 paythe Insurance prersiuns lect -all suchrents, fsaues,” royalties and profits earned . prior to defay]

The grantor agrees in yo cvent. to tiold the- beneflelsry Sever to ba: appainted by " gourt, an

without regard to
any_ loss “or - damage: growlng

he adequacy of
- accurity for the indehtedness hereby secured,” enter upon and . Lot ot

* otherwlse collset

tho rents, ‘issues’ and profits,” including those pest .dueand unpaid, and apply

of :any ‘losa, to- compromise. and settle . with any Insirance company . and: to apply v the same, less costs and expenses of operatlop an > Cojléetion, including reason.
fnsuraiice. rocelpts” upon the obillgatlona secured by this trust _deed,  In computing the . ‘heseby, :and in such ‘order . .
as thp ben’ clary “may - determine. ) IR e e T e DT

45 I i
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. The enterlng upon and taking possession of #aid property, tho oolleotion nouncoment -at tho timu fixed b; tponemess, The trustes shall
of such reuts, faaucs and profits or the proceeds of tire and othor | deliver to the purchaser his deed |, rony Iaw, conveying the gro-
{cles or compensation or awarde for any taking or daniage of the porty so sold, hut without » oxprean or Implled. The
the application or relvaso thercof, ax alorosal shall not cure o recitala fn the deed of any matters ot facts shall ho concluelys proof of the
foult or notice of default hercunder or lnvnl'ldlu any aot don truthfulneas thereof, Any person, excluding the trustee but including the grantor
such notlee, : and the beaeficiary, MRy purchase at the.cals, :

8. The grantor :ahall uotlly. beneficlary ' In writlig of any sale’or con- = 0. When tho Trusteo solls bursuant to the powers provided hereln, - the
tract for sala of. the above described roporty - and furnlah baneflolsry on n trustee * shall nrpl{ the procecds of the trustes’s aale - as  follows: (1) To
form lup‘ﬂllod it with such peraona) information concernin the purchaser ns the expenses of  the sale incl g the of the trustce, and-a
would ordinarly be required of & new loan applicant and shal} pay beneticiary reasonnble “churge by - the Attorney, §2) To tho obligt ilon secured by - the
a service charge, . trust - deed, (ﬂg To " all ‘persons ~ hay ug recorded -llene” subssquent * o the

interestn . of thy trustes in the trust deed ns thelr nterosts appear in the

6. Tino 15 of the essence of thls Instrument and upon default by the . order of tholr priority, (4? The surplus, [f an ) Lo the grantor of the trusy
grantor in payment of any Indebtedness secured hcrohr or In performance of any - deed or to his successor in Interest entitled {o such “surplus,
agreement hercunder, .the beneflclary may doclare all suma secured hereby ini. : . . ) . .
mcdln:el{ dite and ,mynblo by dellvery to the trustes of wrj otico of defauit 10, For any renson pormitted by’ law, i the beneflclary may from time to
and clectlon to sell the trust property, which notico tru | cause to be - time [y or 4 to any trustee named hereln, or to any
duly filed for record, Upon deltvery of ‘sald notico of default and e aell, trustee herounder, Upon such appolntment and without con.
the beneficlary shall deponlt with ‘the truateo this trust deed and all promjasory Yeyance to the successor trustee, the latter shall ba vested with all title, powers
notes ‘and - d s {1 g ex 1] cn accured hereby, whercupon the und duties conferred upon any trustew horeln anmed or appolnted hereun or, Kach
trustees shall fix . the time and place of sale and give notice thereof as then . gych appol tlon shall be made by wrltton instrument executed
required by law, . " b, reference to . this' trust deed and - its placa of

. : the office of the county clerk or recorder of the

7. After defsult. and any time prior to e property s situated, shall be concluslve proof of
by the -Trustee for . the ‘Prustec's - aule, ! successor- trustee, g .
priviieged may pay the entire amount then “du. . ' .
the obligations Recured Lhcrebg (including costs nnd ex 1L Trustee nccepts this truat when this deed, duly exccuted and. acknow.
in enforcing . the terms of - tho “obligation and trustee’s and attorney's focs ledyed Is made a {)ubllc record, as rrovldml by law, The trustee |s not odtigated
not exceeding  $50,00 cack). other. thun such portion: of ‘the principal as - would to uotify any’ par y hereto of pend ng sale under any . sther decd of trust or of
not ‘then "be - due had . no default oceurred . andg therehy cure the default, . any actlon or proceeding in-which tho grantor, beneflciar or trustee shall be a

Darty. unless such netlon or proceeding 15 brought by. the trustee,
8. After the lapsc of such time ns may. then be required by law following : : )
the recordation of sald notlice of default ang glving of sald notice of aale, the 12, This ‘deed "applles to, inures to the benefit of, ‘and b;
trustoe shall soll said property at.the time and place fixed by him In sald notice hereto,  their heirs, logatees devlaces, .adminlstrators,
of sale, elther as a wholo arate parcels, and In such order as he mnfv do- - assigns, The torm “beneliclary” "shall - monn the
termine, at public auction ighest bldder for cash, in lawful money of the tedgee, of ‘the noto secured herehy,  whether or not - names
Unlited 8tates, p 8 of. sale, Trustce ma: poatpons sale of all o erein,. In construlng - this deed and whenever the context so recdires, the - gis.
nn'y portlon of sald property by public such time and g culine gender includes the feminine and/or neuter, and the alngulur number in.
sale and from time to time thereafter may postpone - the “sple by publle an. cludes the plural, . ‘ .

IN WITNESS WHEREOF, said grantor has hereunto set his'hand and sgal the day and year. frst above written,

——

STATE OF ORESON :
o ) ss . .

County of .. ; 25 ; .
THIS IS TO’,‘)C;ERTIFY‘ that on this /3—' day of October ._..77.., before me, the undersigned, a

e |
. Notary - Public ‘in and 'for ‘said county ond slate, “personally. appeared the within named. .. KEN_ RUTHERF ORQL
. JERRY JACOBSON, RICHARD SCHUILTZ AND DICK THIEROLE
\Y o e

'Qvo‘-z_ne\;-p'e‘rwsonull}.'t'kn; n'to be the identical Individual S.. ‘named in’ and who' executed the foregoing - instrument "and acknowledge§ fo..me that
K they; c he uses and purposés therein expressed, o

i 1 have hereunto set my hand and :xffixedy my-nptayial seal the day: gnd year last above wrilten. -

. ot&ry Pui;!i::wfo.r 'Sregcn . / .
My commission explres; November 12 , 1978

- STATE OF OREGON
County of ... KLAMATIL...f

88,

I certify that the within - instrument

was received for record on -the 1th

, , ‘day- of OCTOBER - : "
;:::E;' — i1 at12; 07.o'clock:..P M., and recorded
FOR  RECOMDING In" book . M7 on page:. 19683

Grantor - |l LABEL IN COUN. : Record of Morigages of said County.
‘ : TIES WHERE - | 4

KLAMATH" FIRST FEDERAL SAVINGS - e vsERa L Witness my h d and sedl of G !
AND LOAN ASSOCIATION i 0 dffixed, Y hand and seal of County
: " Beneficlary ' . :

~ TRUST DEED |

Aber Recoralnq Return To: " . .
KLAMATH FIRST FEDERAL SAVINGS
: AND LOAN ASSOCIATION

D, MILNE

FEE'$ 6.00

REQUEST FOR FULL RECONVEYANCE
To bo. used only * whon obligations ' have ' boon pald;

TO: William Sisemore, . " ,,.__,_v,,‘ Trustee

:.The undersigned is the legal owner and ‘holder of all indebtedness recured by the' foregoing trust deed. ' All sums secured by sald trus! deed
“have been fully. paid and satisfled. - You' hereby . are directed, on payment to you of any sums owling fo you under the terms of suld trust ‘deed or
pursuant:to_statule, to cancel all evidences of Indebledness sécured by sald ‘trust decd (which are delivered: to-you - herewith logether with said

“Arust:deed) and.fo reconvey,” without warranty, io the pariles designated by:the terms of sald trust doeed the estato now held by 'you under. the
seme, o ; L o s S ;

Klamath First Fedoral Savings ,&'Loan Association, Bene‘fici‘lary .

by. - :




