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" DEED OF TRUST

THIS;DEED' OF TRUST, made'this- 7tk day of -\ "QCTOBER ... el ey 19 ; between

ROI\JI;;”.;D DOW ‘WILLIAMS ,ana/PHYLLIS’:-ei"";vame-rS‘,;hqsbann and Wifee-eloome L -
e e ittt : rm=mmr e seas (GRANTOR),

and - XLAMATH. COUNTY. TITLE  GOMPANY-—-n. - - ~=~-~(TRUSTEE)

and EQUITABLE SAVINGS AND LOAN ASSOC(ATION an Oregon corpordtlon (BENEFICIARY)

“Grantor. irrevocably. GRANTS BARGAINS, SELLS AND CONVI:YS TO_TRUSTEE IN: TRUST WITH
POWER OF SALE, thereal property in the County of L KLAMATH ™ ~State of: , ORL‘GON D
described as follows: A11 “the following 'déscribed real” property situate in: Klamath County, Oregon.
Lot 5 in’ Block 10 of ‘tract:1003 known as ‘THIRD ADDITION TO MOYINA; Klamath' County, Orégon,
according ‘to the: offic;l.al plat thercof on flle in the off:l.ce of the Coun y Clerk of Klamdth
County, Oregon. R

vnd '6’1.2 HLLTON AVE e

(Street)

5

edsumnts rights and prmlq,es now 1fter. elongmg to or used in, conncc—
‘a llmprovements; frxtures furn s, flora) ; pphames and app of any ...
A erc fter attdued b ddapted to, located o or used m connectlontwnh this proparty, (2).all ..
‘ mte ests Gfantor mdy heleafter 4cqu1re, dlld (3) the Yr nt mcome thereof All‘of the foregomg shall con-’

2 : (1) Sums dkue un er‘a er
ntor m the sum of FORTY THOUSAND AND 1\10/1 oo

), rayable m 360 : monthly payments thh the fmal payment, N
i« day of NOVIZMBER 2007505 s which:is the: ‘maturity:date:of ‘this-Deed of Trust; .
furt ‘which: may be loaned or advanced by Benef:cnary to. Grantor or any of them; aiid (3)any .
additional sums; ;whxch may become payablc to Beneﬁcnary under the provnsnons of tlus Deed or Trust or other o
security:instruments securing thls foan, . :
#2"Unless. otherwisé: ‘provided; all: additional sums; becommg payable to Beneflcxary under this Deed of Trust:
: shall be due 1mmed1ately and’ slmll bear interest untll pald at:10%:! per annum or: ’the rdte provnded,above wluch-




{1V Covenant of Title. Girantor is the owner i3 teesimple
lessee) of the Trust Property and eéntitled 1o possession of it.
sty and-itis free from encunibrances, except those prev

keep the Trust Property-free; from all'encumbrances
“andidemands, s SRS N :
Lroe e Payment, Grantor will:pay when due all s
i20-3iRepresentation as to-Trust Property.::
cecracdf located in [daho, the Trust Properry
Srdnincorporited ¢ty or villuge: 0oy L : S L
3 vl b IMNocated in Waushington, the Trast. Property is not nsed principally for wgricultural orfarmi
‘ s c.,lr’locutcd,iin,Orcgon, the Trust. Property is not now used-for agricultural, timbe
U4 Preservation, Repair and Use of Trust Property. Grantor will'keepthe,
4 L stion and repair and will not remove, alter or demaolish any structure on it without tlie written consent of Ben-
7 . eficiary. Grantor .will complete. all structures now or hereiifter-under construction on the Trust Property with-
“lin'the time allowed by the Construction Loun Agreenient.or six’'mont s, whichever i greater; and will complete-
=y repair and reconstruct any structure on’the Trust Ll{ropcrty',\vhic‘h‘n‘my be damaged or.destroyed. Granior
“will pay when dueall claims for' labor peﬂ’ormcd"z,uid_‘n;lv.'ncriglls furnished, Grantor will comply with all.laws,
Lordinances, codes, orders, declarstions, by-laws; rules, regulations and restrictions affecting the Trust Property
- “rand will not commit or permit wasté of the] ust Property. Grantor will not use'the Trust Property for anytin-

(oryifithas'so advised Beneficiary in writing, the
Grantor has the right to convey the Trust Proper-
iously aceepred by Bcneﬁciury‘in writing. Grantor will
and:will wirrsatand defend i foreveragainst all claims

ti

ecured suis (I(’Scribed’ubovcg IR S

' i

T Or grazing purposes; -
Trust Property. in, good condi-

“Clawful purposes: o S
S0 5 Insurande, Tixes and. Reserves, ‘ ‘
: <o The Trust ‘Property shall be overed by fire insurance with extended coverage, morty
: iS‘L‘l_kC.,h‘ Iizllgill§ty>illsglrg nee as' Beneficiary may require
b required by Beneficiary:
“payable to Beneficiary, - - R . S
© b Unless this ‘covemant is proliibited by faw ‘or waived in writing by Leneficiary, Grantor will pay Betie-
ficiary: each month a sum'equal to one-twelfth of the annual taxes, assessments, insurance premiums and simj-
ar chargesus estimited by Bcncﬁdiur’yl’Bcnél‘iciury‘ will apply such SUms to payments of thoseitems when duc.
- Sums ‘paid by Grantor under this provision shall not-eurn-interest and may be co-mingléd with other.funds of
- Beneficiary. I Beneficiary is required by Jaw to pay interest on these sums, Beneficiary may, urless prohibited
by law, impose & charge for holding and disbursing such funds. ) . ) :
e If Beneficiary waives "lhc-prcceding covenant to prepay taxes, insurance premiums, assessmentsor simi-
lar charges; or if Grantor does not make prepayments sufficient for Beneficiary to pay such charges, then Gran-
tor shall pay such charges when diie and upon demand provide-Bencliciary satisfactory evidénce of payment
‘and coverage, This obligation is additional to, and not an alternative to, the covenant to prepay such charges 1o
. 'Beneficiary, - PR S ‘ . ' &
' ~diIn case of loss by any:hazard, casualt
" proceedings; Grantor:shali give

' age insurance and
,and, flood insurance iy required by law, in amounts as may’
The insurance compunics and policies must be:satisfactory 1o Beneficiary with loss:

¥; or contingency insured a

immediate notice thereof to Beneficiar

< Grantor-to collect the proceeds or award, in ‘which case’ Grantor shall.do so - with due diligence, or (2) collect

the: proceeds or award itself in which case Grantor shall cooperate as directed by Beneficiary, In‘either case,

- the ‘proceeds or award:shall be. paid to Beneficiary (and all insurers or cbndcmning authorities are 'herewith
»authorized to make such payment),and Beneficiary'is authorized at its option, after reimbursing from such pro-

“ ceeds or award any ‘expenses.inctrred in the collection or handling of.the funds, to hold all or part of the net
“rproceeds or-award for payment of ‘costs of ‘restoration ‘or repair of the property damaged, destroyed or con-
vdemned, and/or to apply all or part-of ‘the net proceeds as a credit on any.portion of the secured debt selected
by-Bcneﬁciary,’whethcr then matured or to mature in the future. or on‘any deﬁciencyjudgmcnt. Beneficiary
~i-shallnot be responsible for any- failure to collect any proceeds or award. regardless of the cause of such failure.
" The forégoing power and authority s irrevocable and cmlplcd with an interest; and nothing done under this
o paragrzlpll shall in any way, waive any delault’or affect the security of this Deed of Trust or:any liability of

7w Grantor. Foreclosure hereof by sale or otherwise shall not aftect or impair the.above granted powers-and auth-

gainst, of in case 6 any condcmnutikon
Y and Beneficiary may either (1) direct

t

: (;.‘Déliil(]ti'e' it Payments. Grantor dgrees 1o pay qxjy“cxpgnsgs,‘inc‘h{d_iljg attorney’s fees, incurre -
<~ ficiary or Truste in‘Collecting delinguentt payments or i curing any defaolt under this Deed of Trost. . o0
0 7. Leasehold Provisions: Grantor will not default ori any leases o tlie Trust P to-which Grantoris
orimay become g ‘party,”or ‘materially ’md‘dify'fany"’slxchfJéhysd; without Benefitiary’s writion consent. Where
Grantor: is Lessor,; Grantor will:diligently eénforce’its rights and exercise its bestreflorts to continue any such
o lease dneffect ey gy S i [ I e ‘ U A
: ‘8. Protection of Beneficiary’s Secyri tyiAttorney’s Fee
-as:Should Grantor fail to'make uny.payment or.to da
wtice to Grantor and Without reléasing Grantor. fr
* manner and to sucly extent ds'it may.deem:ne
L is-autliorized ‘to enter upon the Trust P
< or.compromise:any, encunibrance, :
lien'of this Deed of Trustyos L
Lol b Invany suit to. foreclose this Deed of-Trust orin
for: Beneficiary. to appear in-order-to protect Beiieficiar
: taken inconnection with a ale’or intended: sale’purstiant to the power granted llércliiidcr,fGrantor‘ingces‘ to
‘pay’to. Beneficiary ll ‘cost ‘u‘ﬁd,’b’.’\"ijéﬁsés'zih’(’l*_;’i”féiiéb‘h’ziblé'kum“}l‘s attorney’s fecspincliding fegson appeal;aid”
§ “lurther’agrees to'pay ‘the costs of title s¢i riincurred in the foregoing,”. > 0 S e e
iC. Any‘rcxpenses.":ll»torn'éy s fcbesrod {Aodts incurred under section 8 shull'b,c'uraint'crest.'zis‘prowg’eg‘7.»‘13&}' ;
-Deed.of Trust: frony the date’ of éxpenditure ‘untilipaid- and.at Beneficiary’s option; inay be billéd irec‘{fy‘ﬁ '
Grantor,.which billing shallbeimmiediately due and puyuble, or may be added:to the srincipal amount secured

AN

¥

s and Expenses 4 s LR
any act as-hérein ‘p'r‘ovidc'(l.,nBcncﬂciury-wi‘thout, no-;
om any:obligation ereof . may make or.do the same.in‘such
CeSsury to, protect, the security of this Deed'of Trust.’ Beneficiary
roperty for such pur’p"oscs. The Beneficiary n ay pay. purchase . ‘contest
:charge ‘orilien which in its'judgment appears to be prior or superior:to. the =

any.suit-or proceedings in which it mdy be ‘li'c;c'és'szlry i
yissecirity interest or in the event of any measures

“hereby..: . R M B
i 90 Assignmeit of Rents; Receiver: Operation: | -
4. As additional security ;Grantor ussigns to Bine
Assigns to, Beneficiary any: leases-now or- hered fter
Grantor:gives' to ‘Beneficiary, the ‘atithority
:perty.t‘;Upo‘xl‘aiuﬂ%;‘us;}gmdcfagllt Benefic

Sty

'recéiver fo

ficiary all rents and income from the Trlist{l’ropcrty and-

in effect Gpon’the Trust Property orany part thereof; and .. -
upon default; to collect the rents and income from the Trust Pro- -
ry.may-at:any time without notice, either.in person; by ageit, orbya

¢appointed'by’; iy ‘fak possessio of:the Trust Property or any part thereof, and :my{'bqrson_-
gaé ,;’){lhoierty,‘se'curi he:indébtedness; may:lease or rent.all or part of the Trust Propertyymay repair-and: main-
fitaj Y t rtY iy payiall opera ENn8es ainithe t ; ar or:

he ‘customar, charg

managing

either is-not more thap twenty.neres in arey oris located within 5

ng-purposes, :

; ust Pr‘o‘Pvi«r,_fY-AtOwhi'r,h Gr?‘lt(;fi"is o

*

S M!’d VAR




" property, may! hire 'a- management-service or ‘manager. to:manage the Trust Property, may ‘pay taxes, asséss:’
meits ‘iusux-a‘xme-pr«:miu,ms.,zuul;si;hilzu".‘clmrges;lull astit deems appropriate, and ‘may collect the rent dnd in-
come, -including those: past due and unpaid, and apply-the sume, less all costs and expenses of. operation; man-
agement; rephir and collection, including reasonable attorney’s fees, upon any indebtedness vecured hereby in
such-grdet.us.-Beneficiary may determine. o ot R e T s e £
Lo b Grantor agrees that o receiver may be appointed by.a court without regard to the adequacy of the secu-. :
rity for the indcbtcdneSs or'the solvency of Grantor or the presence’of waste or dunger of loss:or destruction of - )
the Trust Property; to possess, manage and control the Trust Property and ary personal property in which Ben-
eliciary has a seeurity: interest as additional.security. for this, Inan and to collect the rent and income thereof
adto-exercise those rights set-forth in section' 9 or-otherwise allowed by law, -~ TR
{10, Relevant: Finanicial Information, Upoi demuand,;-Grantor will provide Beneficiary with operating state-
ment and-other financial information relevant to the use,'operation and income of'the Trust Property, includ-
ing ueess to the books and records, SR R e : )
LU Transfer of Property; Assumption; Conditions, -+~ g : L R
i This loan is personal to-Grantor and not”assignable. In making it, Beneticiary has relied 'on Grintof's
credit; Gruntor's interest in the Trust Property, and linancial markét conditions ut the time this loan is:made,
It Grantor  transters or contraots to transfertitle' to or possession of all-or pirtof the Trust Property; by deed,’
contractior sale, lease or similar agreement, Beneficiary may declare the entire batance of this loan immediate-
ly duesand payable; e T e T T Sl e e
" 7ba Beneficiary will waive its right under subparagraph | 1u: if ‘the following coiiditions are met: (1) The -
ceeditiof thc,ytl}i,r(lxpur’ty" is'satisfactory’ to Beneficiary; and (2).the third party shalliassume. full ‘personal lia- -
~bility.for puyment and performance of the note, Deed of Trust'and other security instruments; and (3)% charge -
for él(lmiuis,t’rzitivé'éq‘syts‘ is'paid to Beneficiary: ; nd'(4) if required by Benéficiary either the interest rate on'the '
secured_1oan.is increaseéd by not more than two (2%) percent; of Beéneficiary is paid ' lim
not to exceed two (2%) percent of the loan balance at the time of assumption, - A
LiETer Any increase in the interest rate shall entitle Beneficiary to incrcusc}hc monthly payments-so the'secup-"

ed debt will be paid in‘full by the matnrity date of this Deed of Trust;
[

¢ y

¢

p sum compensation

e Asx’i’lmﬁﬁou does not-release Grantor orany successor in interest from personal liability for paymen't:"
’und'p“éffornmnce of the-terms and conditions of this loan. EE - C i .
L 12 DefaultiAcceleration: Remedies, - * : : 2 P CoA :
=2 AEEFime istmaterial ‘and of ‘the ‘essence hercof. 1f Grantor does not pay the secured indebtedness as pro-
vided, or if Grantor doesnot comply with the terms and conditions of this Deced of Trust, or if a proceeding
under any:-bankruptcy, receivership or insolvency law be instituted by or against any of the Grantors, or if-any’
ofi the:Grantors make an assignment for-the benefit of creditors, or if state laws are ‘changed hereafter'to im-"
‘pose ‘what Beneficiury may deem to bea substantial tax upon Beneficiary by reason of its interest in this Deed
-of Trust (unless Grantor may lawfully pay such tax and does so), this Deed of Trust shall be in defatlt. Any de--
fault: under:this Deed: of i Trust: itut fault under the note which'if secures and ‘under-all other «
‘ i g the n under such other security instruments shall constitute ‘a*
~default-under this Deed 'of ‘Trust, [n the event of default, Beneficiary may declare all sims secured hereby’im= "
‘mediately due and-payable; and -this Deed ‘of Trust ri]ayfbeft’orclosed and the Trust Property sold in any marn-
- nerallowed by 1:1w,;"ncludingkwithout'limitation,'by advertisement and sale underexercise of power of sale;or -
-as @ mortgage on real ‘property. Proceeds of a'sale pursuant to‘exeicise of the power of salé shall be‘applied to
‘(1) itheexpenses” ale, including Trustée’s zmdiattorney’s"fees.‘«and“(ﬂ),‘obligatioxlsvsecuted hereby . "The sur
; , paid to'persons-entitled thereto by law, ree it B e o
bsln the'event this Deed of Trust is foreclosed as a mortgage on real property, Grantor; and each of them,
consents to ‘a ‘personal deficiency judgment forany part of the debt hereby 'sccurcd which-shall-not be paid by -
thieisale:of 't rust-Property; unless‘such judgment-is prohibited by law, and in 'daSéf()'fﬁfo’rcclo’su'ré.”fe’xpress-”'f
Ay 'WaiVes_».(lv) 'any",’laim ‘of homestead and (2y4n rightSvto*stwscssi‘on of the prgmise“during the period-allowed: !
“ by law for redemption;- = i B e R R R -
¢ Beneficiary is not obligated’to”take anyaction which this Deed 'of‘Trinst'brOVidesﬂit;“may”ftak'e.‘Any
- 'power énjBenefiCldry by this Deed of Trust may ulso'be exeréised by sucli agents as Beneficiary ‘may desigh-
- ateincliding Tristee, = = e TR TR R
-+ 713.. Reconveyance Upon Payment. Upon writfen request of Beneficiary stating that al
have-been; paid*surrenderof: ‘

this 1Déed~of—Trust‘and the 'secured note’to Trustee for cancellation'and reten

nd payi stee shall réco’nvgy,’Without'whrr‘_ant_‘,‘ thevproperty'then,held‘heretmdé . The
‘executed under:this Deed of Trust of any 'matters or facts-shall'be conclusive proof

The grantee'in such reconveyarn ¢ may be described as “‘the berson or persons lega

In the event of dissoliition or res ion ie Truste
rust-hereby.-created, and . the new trustee(s) shall su
-duties of prior:trustee(s).: R - B R
5. Non-Waiver Provisions.” Neither forebearance by, Benef {n exercising
emedy-a ffo”rded-byt-law,f‘-'norwany» exercise by Beneficiary or those ‘acting.

=161 Waiver: byiNon:leignted Persons. Notwithstanding any oth T provigion of this Deed ¢

son-who'execuites. this Deed of Trust, but. ot thé note secured hereby; shal have no personaliia
: ici udgi ch may, be obtained upon foreclousr.
nty demand, protest and:ail notic
nisuch t‘erms‘as‘,Beneficiary may’ /
as against the Trust Property, may: ; :
discharge or'modify any ight or obligation secured
,or i

’to,
‘Deed of Trast

Bisg)




18. Notices, Refuids, A

loan has been assumed 'in-accordance

signmentof reserve account(s), notwi

son othier than Grantor, "~ ™ ‘

. 19. Notice, Except for any notice
to-Gratitor
Property-Ad

dress or at such other add

Il notices and reserve account refunds sha

provided for in this Deed o

H be given and paid to Grantor unless this
ciary has received a properly executed as-

withvparagraph I'land Benefi
t and accfcp;_ancc; of payments from a per-

thstanding Beneficiary’s receip

another manner, any fiotice
addressed to Grantor at the

ice to Beneficiary.

required under applicablé law to be'given'in
f Trust shall be given by mailing such notice
ress as Grantor may designate by written not

oW NN

PhyIl3 M. Wiiliams

STATE OF Oregon

: Couhty,of i

cKlamath. o

INDIVIDUAL: : ..

2)
)

T'88.!

iy

-Personally appeared the above named _ RONALD ' DOW ‘WI LLI NS AND PH LLIS Mo WILLTAMS. hy

and acknowledged the' foregoing instrument

* STATE OF OREGON; COUNTY OF KLAMATH; s,

on Pageﬂ.

fore

nstrume

‘;bénri :

fo

re me:-

tobe_their - von

ntary zxcyd deed. Be
. L ‘Notary‘Pub’lic for
.~ My commission ex

pires:

d'and. filed for Feeord on the _ Withyay of
M., and duly recorded in VOL—L,

nt. was receive

o'clock

xoﬁwmrp(il}_om

et.and. holder of al ;indebteriess sccurcdby tl

OU.: Please reco

nvey, without warrahty, to-the G

P

rantor. the estate of re




