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THE MORTGAGOR, ... Lchael W

husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affalrs, purguant to ORS 407.030, lhi- follow-
ing described real property located in the State of Oregon and County 'of ... KXlamath ‘ o

All the following described real property situate in Klamath County, Oregon:

‘Beginning at a'point 660 feet West of the Southeast corner of the
Southeast quarter of '

5 thence West
heast quarter of the Northwest

quarter 220 feet; thence South parallel with the West line of the
Southeast quarter of the Northwest quarter 1320 feet more or less to
the South line of . the Southeast quarter of the Northwest quarter;
thence East along the South. line of the Southeast quarter of the North-
west quarter 220 feet to.the point of beginning. EXCEPTING that part
of said property lying within the Odell-Crescent County Roadway. :

together with "the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements. used in connection
with -the . premises; - electric wirlng and fixtures; furnace and . h ystem, water heaters, - fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all- fixtu

installed in or on the premises; and any shrubbery, flora, or timber now growing or

replacements of any one or more of the foregoing {tems, in. whole or in part, all of wh

land, and all of the rents, issues, .and profits of the mortgaged property; .

“to sectii-e the payﬁ\ent ot Thirty. Five. Thousand_ and: no/l QO : : Dollars

. (84‘3.5.‘, OQOAOO )y @nd interest thereon, evidenced liy the following bromlssofy note:

! promise to .pay to:the STATE OF OREGON Jhixfy..Five Thousand.and.no/100

. s Dollars ($. 35;000-00—-—-- 3o with interest from. the date of:

“Initial disbursement by the State of Oregon, at the rate of 29 = percent per annum until ‘such’ time as a
different .interest rate is established pursuant to ORS 407,072, principal and interest to be paid in lawful money of the United

. .States at . the office 'of the Director of Veterans’ Affairs in Salem, Oregon, as follows: . . . Y
$214., 00—""'""“"-_‘021» or before Decemher..] 5,..1977 , and '$.214..00
the 15th of every. m.onth"'fhereaner. plus, LEth. of momme e the ad valorem’taxe; for each
successive yéar on.the bremises described in the mortgage, and continuing untit ‘the full amount of the principal, interest
-‘mld i}dvlances shall ‘be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal. . . ; ol : : < RN S - : . .

The ‘due dqte of ‘the last payment shall be on or be!ox_-e NOVEIJ.‘.ber ‘15 s, 2005

. In the ‘event of transfer of ownership of-the-premises or any part thereof, I will continue to be liable for:payment and
the balance vshal‘lvdtaw_interest as-prescribed by ORS 407.070. from date of such transfer.

T This note is secured by a ﬁlortgugc, the tefms bbt Whl_ch are mé a 13 't ‘hercof.“ -
Dated at ... Bend, Oregon ‘ S LJL/U, g
. - ; - Michael W. "HEXbBY " o
S V77

B 'I;hé ‘mortgagor. or. subsequent-owner inay pay. all or any part of the loan at nny,tlmé Wlthout penalty, ©ioi .‘

. The mortgagor covennnts‘that he owns the premises in fée simple, has goéd right to mortgage sume.: that  the piemlbes are 'tree
from’ encumbrance, that he -will warrant and defend same  forever against the claims and demands of aill persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.
; »MORTQAGO'R FURTHER CQYENANTS AND  AGREES:
To pay n_ll‘ debts and moneys secured hereby; . N
.. 'Not to permit the bulldlnfa to become vacant or unoccupled ; not to permit the removal or demolishment of any bulldings or im«
. provements now or-hereafter existing: to keep same in good ref)nlr; to .complete, all. construction within a reasonable time .in
nccordancq w_uh any. agreement” made between the partles he;e 0; . . A, . : . .
Not to permit the cutting or removal of Any timber except for his own domestic use; not to commit or suffer any waste;
.Not td permit-the use of the premises- for aly objectionable” or unlawful purpose; S k : ’
Not:to permit any tax, t, Mcn‘. or en brance to exist nt any time;

‘8. Mortgagee ls‘m‘zthor‘lied to i:ny all real groporly taxes assessed against the brcmlxes and add same to the principal, cach of the
:advances to bear lntcruat‘na provided.in the note; . .. . e . o '

. Te keep all buildings unceasing! “fnsured during the term of the mortgage, against loss by fire and such other hazards'in such "
*. compnn’} or companies and in agu}t':h an smount as shall be satisfactory to tha mortgagee; to deposit with the mortgngee all such -
olicies with :recelpts showing payment ‘In full of all premiums; all such. insurance shall be made {mynblc'to the mortgagee;

Pnsurunce shall be kept {n force by the mortgagor In-case of foreclosure until the perlod - of redempiion expires; N




'8 Mortgagee shall 'be entitled to all ‘comperisation and 'd ges received under right of eming
tarlly, released, samoe,to be applied upon the 1ndebtedncss: . . .
9. Not tg lease or ‘rent the

nt domain, or for any security vblun-,

premises, or any par e
10,To promptly notify mortgages. 1 writing of frnnéier‘ot'ownershlp’ot the promises or any part or intercat in ‘same.’ and to
furnish g copy of the instrument of transfer to. the mortgagee; o purchaser ghall pay interest ag rescribed by ORS 407.070 on
ull‘;;nymun‘lu,duu from the date ‘of transter; in al) othep rcspects,!hls_mongnae shall remain in tu?l force and’ effect. N :

t ot same, without written éonaun; of the mortgagee:

L -The mortgngee. ma s &t his option, in case of default of the mortgagor, perform same in wholw - of. {n part- and all expenditures
made in 50, dolng” incly ing the employment of an nuomc% to: secure compllance with . tk¢ terms of the monr foge or the note shall
D draw nterest at thy rate provided In the note and all suc -expenditures shall be lmmodlntely Yepayable by “he mortgagor. without
R demand and shall be secured by this ‘mortgage, . : : Lot PR i :
. Lo Default in any of the covenants or agreements  hepein contained - or the expenditure of any ortlon of ‘the. loan for urposes
other than those specitied inthe application, except by written permission ‘of the mortgagee glven gcforc the expenditure fn made,
. shall.cause the entire Indebtedness at the option of the mortgageo to become immediately - due and hayabte without - notjce and this "
i mortgage . subject  to foreclosure, : . : S : . :

The Zailure of the mortgages to exerclse any optiong heréin et forth wijl not _ constitu
breach of the covenants, o . SR . S
U I ense foreclosure iy commenced, the mortgagor shall be lakle for:the cost of a tiile

mcurred_ln connection with such foreclosure, § . S .

te .a ‘waiver of any ilghi arlsing trom' a

search, attorney fecs, .and all other costs.
2 Upen the»b'i"e’ach of ANy covenant ¢f
i .collect the rents, issues and profits and

the ‘mortgage, the niortgngco shnll have
have the right to the

the right to entér ‘the premises, take possésslon. .
apply ‘same, less reasonable costs of collection, upon the indebtedness and the
appointment of n receiver to collect same, s g o I . L
he covenants and ngreem

mortgagee shall
of the. respective parties

T ents heréln shall éxiend to m{d be binding upon. the  heirs, executo'r‘s.“'administratérs,
assigns hereto. - : . B R ; i = s . :
.- It is distinetly understood ‘and agreed that this note and mortgage” are subject to- the Provisions of Arifcle XI:A of -the Oregon "
Constltutlon. ORS 407,010 to 407.210 ‘and .any. subgequent amendments_thereto and -to -all . rules and regulnuona which  have becn,

“ Issued or may hereafter be {ssued by‘tl‘te,D rector of Veteransf Atfairs’ pursuant to the prqvlslons of OR; 407.020, .
) I be. deemed - to include the' fe

minfie, n‘n‘d) gﬁe slngulnr"thé plural® w!

‘successors and '

Y - “WORDS: The masculine sha
applicable herein, PR PR

here .'such connotations. are

1

The mprfgngqrs J}a\)e‘set@helr hands xindvs"e;:‘ls'thlsf.‘.“#‘

(Seal)

- g (\S}epl‘)

(Seal)’

'Cot_mty Jof ",

'\DéséhuteS,'

= Bgtoi-é ‘me, a tNoQary Publlc,

ﬁ‘érs”grvlql]y‘ avppearxgd, the within' nomed ..
arbar L. Haxby @ w0 0
e

‘Michael W, ) Haxby: 'afrid' .

.25 his “wite;

and 'acknnwleﬁged the !oregolxig métrumé\nt to bc'v‘

WITNESS by hand ‘and official seal the day and year last above written, -

-ﬁc(nfy- Public for Oregofl

.‘m,vv-':,'\v&

yheale
R 1
I F ORI 6N bt

_OCTOBER ‘1lith 1977 ©:
Klamathngllsi]Qregon~?f,f
” "‘Cle';'kf‘ i “ -
“Atter recdfdlﬁ; re'tu’ix{'n 'tq: : I
TMEN’I"OF“VETERANS' AFEAIRS 8

eneral Services Building
Salem, Oregon 97310 e




