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LAND SALE CONTRACT

THIS' AGREEMENT, entered into this lst day of October,

1977, by and. between PACIFIC WEST MORTGAGE CO., an Oregon

corporation, ‘and TED B. CASE and SHIRLEY J. CASE, husband

and Wlfe, PURCHASER, WITNESSETH'

Seller hereby agrees to sell and Purchaser hereby agrees

to purchase the property described in "EXhlblt A, attached

o hereto and 1ncorporated hereln by thls reference ‘as if it were

g ~ . set out here,

Purchaser hereby agrees to pay Seller for said property

the purchase prlce of TWENTY - THREE THOUSAND AND NO/lOO DOLLARS

($23,000.00), with 1nterest at the rate of ten per cent (10%)

per annum on ‘the unpald portlon of the purchase prlce, as

follows-

$3, 680.00 on the executlon of ‘this contract receipt -
R PR BT of whlch is ' hereby’ acknowledged and ¢

The sum of not less that

$200.00 per month 1nclud1ng
accrued interest, on- or before the lst day of’

November, 1977, and a like sum on or: before the"
lst day of each and every month thereafter until

the-entire purchase prlce is pald < including 1nter—
est ’

The purchaser 1s entltlec to take. 1mmed1ate posse551on of

the above descrlbed premlses.

No a551gnment of thls contract shall be valid w1thout thef

consent of - the Seller,

save and except the consent shall not
be unreasonably w1thheld ’

Untll a change 1s requested rall: tax statements shall be

sent to the follow1ng address- . Ted’ B ‘and Shlrley J.,Case

4340 Sycamore
Klamath Falls, OR - 97601




It is mutually understood and agreed that Seller shal

real property taxes. upon said lands and premlses to and 1nc

'ing ‘the date of posse551on, and that Purchaser shall pay all

real property taxes upon said lands and premlses from the date

of Possession and shall thereafter pay all real property taxes,

assessments, and any other llens as they may arlse, and that

payment thereof shall be in addltlon to the payments herein-
before spec1f1ed.

Any bulldlngs on-said lands and premlses herein descrlbed
shall be kept 1nsured agalnst 1oss by flre and other hazards at
all tlmes durlng the term of this agreement ln ‘the amount of
the full insurabile value thereof 1n a company or companles sat-

1sfactory tc Seller and payable to Seller as hlS 1nterest may

appear, w1th sald policy or pollcles of flre 1nsurance to in-

clude extended .coverage; and it is further understood that .the

payment of the premlums therefor, from and after the date of

posses51on, shall be the responsrblllty of Purchaser and theh

payment thereof shall be ‘in: addltlon to the payments hereln—

before spec1f1ed If Purchaser falls to. keep such 1nsurance

von the premlses, Seller may secure same, and add the cost to

the balance hereunder, sald cost to bear 1nterest at the rate

prov1ded hereln, w1thout walver, however, of any remedy for

breach of covenant.

Purchaser shall make no 1mproper use of sald lands and
premlses nor suffer or permlt waste thereon, and shall permlt

no lien to be made or to remaln agalnst sald 1ands ‘and premlses,

or any part thereof, untll the whole purchase prlce, together

with- accrued 1nterest, taxes, and 1nsurance have been fully

pald.' If the Purchaser shall fail to ‘pay any llen, assessment,‘

”or encambrance as above prov1ded for, the Seller may, ‘at his
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option, do 80, and. any payment so made shall be added to and
become a part of the principal purchase price and shall bear
interest at the rate prov1ded for in thls agreement w1thout
walver, however, of ‘any rlght arlSlng to Seller for breach of
covenant.

Upon payment by’ Purchaser in full: of the purchase prlce,
1nclud1ng 1ntere t, Seller w1ll execute and dellver a-. convey-'
yance to Purchaser of ‘all of the right, title and 1nterest in
and to ‘the aforesald real property, whlch said conveyance shall
hbe in the nature of a warranty deed.

Purchaser further agrees that fallure by the Seller‘at any
time~to requlre performance by the Purchaser of any prov151on
hereof shall in no. way affect Seller s rights- hereunder to en-
‘force the same,‘nor shall any walver by Seller of any breach
of any prov151on hereof be held to be a walver ‘of any succeed—
1ng breach of any prov151on, or as a walver of the provxslon
»1tse1f. \

In the event that Purchaser falls to comply strlctly w1th
dany of the terms of this’ aqreement, 1nclud1ng the maklng of
kpayments at the tlmes spec1f1ed, the tlme of payment belng here—'
“hby declared to be of the essence of thls agreement, the- Seller »
A,shall, at hls optlon and w1thout tender of performance, but sub-
Ject to the requlrements of notlce as herelnafter provrded have
the follow1ng rlghts,vcollectlvely ox 1nd1v1dually.

: ‘(a) To foreclose thlS contract by strlct foreclosure.

'(b) To declare the full unpald balance °f‘the»purchase'
prlce 1mmed1ately due and payable. : S ,

(c) o speclflcally enforce the terms of thlS agreement
by sult in: equlty.
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ment ‘null and absolutely v01d,
and in such case all the right and interest ex1st1ng in

favor of the Purchaser derived under this. agreefient shall
utterly cease and determine, ‘and the premises shall revert
and ' revest in the Seller without any declaration of for-

feiture, or act of re—entry, and without any right of
reclamation of payments' or compensation for improvements
made, . as absolutely, fully and

perfectly as if this agree-
ment. had never been. made, and Purchaser agrees to reace-

ably surrender the premises and property to Seller, and i
in default thereof, Purchaser may, at the' option. of Seller,

be treated as a tenant holding over unlawfully after the ‘ S
explratlon of a. lease and: may be. ousted and removed‘as ‘

-1 . {d) To declare this agree

such.

- Purchaser shall not be deemed in default for’ fall ure to

perform any covenant or condltlon of ‘this agreement, other than -

until notlce
- of said default has been given by Seller to Purchaser and Pur-

A the fallure to make payments as prov1ded for hereln,

:chaser shall ‘have falled to remedy saiad default w1th1n ten (10)

»days after the g1v1ng of the notlce. Notlce for thlS purpose

shall be deemed to have been given by the dep051t in the mails

~’of a reglstered or certlfled letter contalnlng sald notlce and

addressed to Purchaser at: the address of the premlses descrlbed
hereln or at his regular malllng address. '
Purchaser shall have the pr1v1lege of 1ncrea51ng any pay-

ments or prepaylng the entlre balance at any tlme w1thout penalty.

‘In the event elther of the partles hereto 1nst1tute suit -

or actlon to procure any remedy for any’ breach hereof, the

,party prevalllng shall recover from the other such sums for

attorney S: fees 1n such sult or actlon as the Court may adjudge

to ‘be’ reasonable. In addltlon, such prevalllng party sua1l

recover from the other such sums as. are 1ncurred 1n t e actual

'Zcosts and dlsbursements of any such actlon or sult.,
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IN WITNESS WHEREOF, the o

above written.

PACIFIC WEST MORTGAGE co.

2l

g
parties have hereunto set tHSY,

: (N
J/K. Hansen, President

SELLER

Case

B.

-

A, (T2

- "

Shirley J,/Case
o PURCHASER

STATE OF OREGON - ) :

County of Marion )

On this-32 %day ofy
J. K. HANSEN, who, being dlily sworn, did say that he is the
President,of‘PACIFIC WEST MORTGAGE CO., an Oregon corporation,
and: that the seal affixed to the foregoing. instrument is the
‘cdrporate. seal of 'said corporation and. that said i

-Was signed and sealed in behalf of said corporation:
-of. its board. of directors;

‘ and each of them acknowledged said
.» lnstrument to be its volunt Lot

" Before Me;‘

Notary Public for egon

My :Commission Expires:i‘fycgzjz;)gy

STATE OF OREGON )
ST e e ). .ss,
County of Klamath )

’ On this Sad day of Qetadur, 1977, personail
the above 'named TED B. CASE and .SHTRL

and acknowledged the for
act and deed.” "

egoing instrument to be their;voluntary

Before Me: Sy -
| Notary delicﬂfor Oregon” ‘ ,
My Commission_Expires;Jg-/3-?0‘

1977, personally appéared

ly appeared
EY J. CASE, husbandhand'wife,

s RS

he IR
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feet, more-or less,

therefrom;
Westerly 1i
line of:8¢h

’ , }@LM b
' Th

(TATE OF OREGON; COUNTY oF KLAMATH; s,

“Hled for: record ot request of ...IM@MI@EA_KITLE NS, Co
b nis _IUth. doy of OCTOBER

; Y S
oA DAHL 4 oteioek Taa and

duly reéorded in Vol, ..WJ_*;._, of .~ DEEDS on Page 197?:14

FIE$18.00 -, Wap, MILNE,




