LRI 9 AN et
pA A ZRC RO A S ,
21— Oregon Trust Deed sor i - i L ATEVENS HEs LAl

15 s F2YVS ' : g . : N
37379 TRUST DEED

. ; A
THIS TRUST DEED, made this . Ist - day of...... October - Sy 190777, between
.CLIFFORD A, ; ,HONEYCUTT,«. e e e e i, as Grantor,
- TRANSAMERICA TITLE INSURANCE;CQ&mm“mWWWWWH‘ e il as Trustee,
nnd.PACIFICMWESTWMORTGAG .QHWQEQQQQNQQIPOratiOHUN RS iy a8 Beneficiary,
) WITNESSETH: . .
Grantor irrevacably grants, bargains, sells. and conveys to trustee in {rust, with power of Sale, the property
in:.. .. Klamath L0 County, Oregon, described as: . ’ ' X

%

SR

ez,
HEL

Lots 3a, 3B, 4A and 4B in Block 4 RAILROAD ADDITION IN‘ THE CITY OrF
KLAMATH FALLS, . Klamath County, Oregon, ‘ R o

FERS

I

AR

together with all and singular ‘the tenements, hereditaments. and #ppurtenances ‘and all' other (i,;’hté thereunto belonging or. in anywise
" now or aining, and the rents, issues and profits thereof and all lixtures sow: or herealtor attached to or used in connec-

.. Dollars, ‘with Interest
made_ by drantor, the
: w19 e
tallment of said note

is ‘sold,

e beneﬁciary,
iary's.option, all obligations secured by this instru ¢ d.theréin, or
immediately due and payable, R T .

ribed real property is not currently ‘used for agricultural, timber or grazing purposes,

To protect- the security of this trust deed, drantor agrees fa) consent ta the making of i AP or plat of said property; (b) join in
ped 4, To, protect, preserve and maintain said property in -good’ condition Aranting any. easement or  creating @any restriction thereon; (c) join-in any
~=Land repair;. not to remove or -demolish any building or improvement thereon; subordination or. other agreement  aflecting (his deed -or the lion or charde.
not to commit or permit any. waste of said property,- ... - -

thereol, (d) -reconyey, -without warranty,- all o
0t . To.complete . or - restore promptly and - in - good  and workmanlike . Arantee Jn, any reconveyance may. be
T~ manner any_ building or improvemant which may be constructed, damaged or - ledally entitied thereto, and the TEC]

' destroyed thereon, and pay.when due all ‘costs incurred therelor, . . - ‘conclusive. nrool of the tr
A To.comply with ' all Iaws, ordinances, regulntio, covenants, condi-. . 8ervices. mentioned. in this haragraph shall .
estrictions alfecting said propesty; it the benelicirr 50 requests, to 10, ‘Upon ‘any delault by - grantor hereunder, beneliciary ‘may a1 any
join.in ing such. ti ing st .pursuant to the form Commer- natice, cither: in person, by ‘agent or by’a receiver fo be ape
cial. Code “as: the beneliciary. may require and to pay dor liling same in ‘the ! ccourl, and without redard to the adequacy ‘of any. security 'for -
' proper. - public ‘olfice. or ollices, ay well. a8 the cast of ‘all lien searches made " the indebledness - hereby secured, enfer upon and’ take possession ‘of said_prop-
¢ by filing “ollicers -or searching _agencies as may be. deemed desirable by’ the : erty "or any part: thereol, in  its own name-sue or otherwise collect the' rents,
i beneliciaey, ;.- i L L - TR o assues and profits, including those past due and ‘unpaid, and apply “the .same, .-
. . and continuously ' maintain insurance ‘on ‘the buildings less costs ‘and expenses of ‘operation and collection, including reasonable ‘attor- |
ted on-the said . premises against . loss or damagde by - lire . ney's fees upon any - indebtednoess secured  hereby,- and in such order’ ay bene-
; i may irom time to time ‘require, in i liciary may determine. ' £ N : s
“an.amount not less than' §, : - o written . in G i he. entering 4 possession’ of - saiq property, the

0 accey (he eliciory, 3 paya collection "of - such rents, or the proceeds of “tire. and” other
-policics of insurance hall. s insurance. policies or fi taking or damage. of the
it the  grantor shall. faif’ for any reason u g "property, p it oresaid, shall not cure ‘or
~deliver said . policies to the Dbeneficinry at i | under “or ‘invalidate any.act done
“iwtion” of ‘any policy “of " insurance now’ or on -said buildings : : S k i R
. the - beneliciary may . procure lhe. same -at’ grantor'y expense, . The amount 12 Aranior: in.payment of any ,',,d,'bfed,ws, secured
collected  under any lire or other . insuranc be applied. by b neli- o int n agdreernent hereunder, the beneliciary may
ciary .upon any indebtedness secured: here h order as : heneti jary .. i intely due and payable, In such an e
. may . determine, or at option” of. benelicinry s ollected, or . grof it the seri i 3 dor agricultural
L any part ‘thereol, may be released to' grantor, Such application or relgnsn shall = timber or'grazing purposes, olici R reclose. this trusé
not ‘cure’ or-waive any.default Jor_notice o zlclnqlt‘her’cundcr or invalidate any i, deed -in equity, ns a:mortdngde . manner. provided by law. for mortdage
‘act done’ pursuant to-such notice, .*.. -, U e co E i Y loreclosures. However' it said renl property ‘is not. so currently ‘used, the bene-
. To keep said: premises Iree 1’0”1‘50"!’""3“'{" Fons -and ‘to " pay’ all: liciary -at -his - election may. proceed (o forcclose’ this. frisst deed “in equity as a
assessed 'upon or “mortiade or direct -the. trustee fo . loreclose - this  trust deed by advertisernent
1 assesseients -and - other and -sale. ' In" the Intter event “the beneliciary or tho. trustee’ shall execute and
or delinquent and promptly c Cruso fo be recorded his written notice of
Jeiary; should “tho: grantor 1ail . to make : said . described . real property fo satisty the
oparance.: premiums, liens: or other’ charges payable by grantor, either . wupon the frustee shall lix the' time and place of sale, give notice theroof ny then
with tunds ‘with " which  to required by law ‘and . proceed {0 loreclose this trust deed -in the manner pro-
vided in ORS 86.740 'to 86,795, o IR Sl FE
; unt so-pa th inte . rafe ¢ . 13, Should the beneliciary elect ' to lforeclose by advertisement and - sale
hereby, with 4 6 HPiS. L then alter delault aliany time prior o tive days belore . the date set by the
trust . deed, ¢ K . n 4 | rustee lor the trustee's” sale, - the antor or‘other, person 5o privileged by..:
trust: deed, " ) . -0 theORS 86,7, 0,:may pay o, the benelici, 'y ‘or his s in’ inferest, respece
covenants_ hereof and for ‘such” paym ¢ ntire’ amount_ then due under the terms of the trust deed and the-
‘erly -hereinbelore  described,. as well " ay lhe;‘l!mnlor._ shall bound he' (including costs. and expenses ‘actually incurred  in
fsnme. extent .that: they arebotind ' for the, payment ‘ol the I herein’; i : K obligation and trustes's and attorney’s. foes not. ex-
described, “and . all such‘payments ‘shall be:immediate { z ¢ i ing an such portion of the ‘principal.as would not -then -
out. notice, and. the nonpayment. theceol shall, h Ry ‘. delault  occurred, and ‘thereby: cure the delault, in which event
rende.r.nlf sums’ secured By this trast dnq{l immediat ? / edings shall. be dismissed by the trustee. PSR s
onstitute a breach of this'trust:deed, " . .- ) Sy L AT erwise, the. sale shall be held on the date and at’the time and
siie 6. To pay 'all :costs, foes. and expenses of this: trust including. the ‘cost .- place designated in,the notice. of sale. The (rustee iy sell said property either
1 title. searchas well 3. the other costs and gxpenses ol the trustee incurred o0 pateel iorsin soparate, parcels and sfiall sell the parcel-or parcels at .
n cqnnnct.’on,’wﬂh or:in enlorcing. this obligation and “trustee’s and atlorney's auction 'tothe  highest bidder for e, payable. af. the time. of sale. : Trustee™
3 actually mcurrcd.. iy PR et L .:shall deliver to” the in form ‘as required by ‘law conveying
1 o 7. :To appear. in' and delend ‘any. action..or, procecding; purporting fo - gl property 30’ sold, y yenant. or. warrantvy’ express, or iy
alfect the‘sccunly:‘nghts,of‘powaurol beneliciary “or:trustee; and-in any suijt, 1000 P ra"of. inct shall be conclusive proof

action or ‘proceeding. in:which the -beneli ary. or trustee niny appear, including : : P H oy
it fo 3 ure -of -this deed, : to pay. all -costs and expenses, . in-’ A " miay purchase fx:cll;:g';flv."hc frustee, but, including
‘cluding : evidence of ‘title and ;the beneliciary’s or frustee’s ‘atforrey’s fees; the. By sells pursuant to the powers provided herein, trustee
".amount :of - attcrney’s fees mentioned ‘in’ this paragraph. 7" in all cases shall be™ " shall ‘apply “the proceeds -of - snle {0 payment: 6f (1) the éxpenses f
‘the trinl court ‘and’in the ‘event of an Appeal trom’ any, Judgmentior:; eludi ' erisati trastee. and :
;" decree ot ‘the -lrinl court,; grantor’ further : ngrees (o pay- such sum as the  ap.. g
i-pellate “court shall “adjudge - onable’ as “the '} liciary's .or " trustee’s attor-
ney's’ lees_on “such appeal, BT e . B R BT
It is mutually ‘agreed that:: e e T £t g surplus, ‘il . any, fo, the. dranfor . or. to his_suzccessor in
1 EIEE R 1 the'event that any.portion or all of ‘sait property. shall be taken surplua, AR 2o S e T .
L under ‘the ' right . of smi i inor. / tion, & It v shall-have the 16, For’any’ reason permitied by “law’ benelic arye
‘right, il it so- elects; fo require that . all . or. any portion ol the monies payable me T n soror. 8 to
[as_compensation -lor . such taking, which are in oxcess of ‘the amount required ., successor- frustee _appointed hereunder.:
{0 “pay. all  reasonable - cost es -and  atfornes’s fees. necessaril, paid or. ;- conveyance to the “successor trustee, ‘the s E
incurred by grantor . in - proceedings, - shall  be paid . to l;cncl:cinry_ and .. powers . and duties ‘conlcrn'.vl; . °in named ‘or. 'appointed
applied by ‘it tirst upon any.reasonabln. costs’ nnd expenses ‘and. 3 fees, . hereunder.” Each such and . aubstitution shall - bhe made by written
th'.in ihe: trial and Hate courts, essarily paid “or - in Jbe instrument i by Vs taining “relerenco: to . ) 2. frust deed
il “proceedings, and..the balance upplied “upon  the indebitedness and "its  place ol - record, “which,., when  recorded “in . the oflice ol the County
and - dranfor: adrees; . ot . its ‘own expense, (o fake. ‘such: actions Clerk: or' Recorder ‘of the; county or:caunties in which the property is situated,
instruments s “shall be: necessary.-in obtaining. such com= " shall be conclusive proof’ of proper. i ! ol the trustee,
'y upon bcneliclnr‘y's'rcquent.‘ g A : SRS D 7. Trustea: accepts - this ; trunt” when . this' deed, duly taecuted  and
any . time and: from fime . (o time upon writfen request of bene- i acknowledged ‘is: made - a public’ record " as provided by law; “Trusiee in - not
“and - presentation of: this decd ' and - the “note dor ' “oblignted .t notily “any’ party hereto of pending
reconveyances, lor cancellation),; without' aflecting v of “any -sction ‘or proceeding:in’ which drantor, beneficiary. or frustes

trust " o,
for: the payment ofthe. indebtedness; trustee may > - shall ‘be a narty unless’ such action or proceeding is” brought by trustee, ~

; ThelTrust Deed. Act’ provides that the Jrus'eo‘hermmder‘,muslho elther an attormey, ‘who is an actlve -membar. of the' Oregon State Bar, o bank,'nusr‘compuny .
of :savings “and  lean association -authorized to. do’ business :undar: tho laws ‘of Oregonor the Unitod : States; - a “fitls Insurance” company authorized 16" insura -itle to:real . :
'prapony,uf‘lhls‘smla,A its sub;ldiur[qs, afflliates,” agents- o branches, of ih’a :United Siates: or any’ ogency thereof,: v . R R B

-

i




CLIEFORD A.. HONEYCUTT..

.PACIFIC.WEST.

- -an..0regon.corporation....

The granter covenants and agrees to and

U fully seized in fee simple of said described real D

and that he will warrant and forever defend the

The
(a)x
(&)

drantor warrants . that. the praceeds ol the loan re,

for- an organiza tion,
purposes,

This-deed applies to, inures to. the
tors, personal representatives,. successors and assigns,
contract secured heceby, whether or-not named as a-b
masculine gender includes

or (even if grantor is a natural per;

* IMPORTANT NOTICE: Delete, by lining out,
not-applicable; if warranty (a) is opplicable
or- such ‘word 'is. defined in the Troth-in
_beneficiary -MUST comply. with. the -Act
disclosures; for this purpose, i this-instrument Is to be
“the purchase ‘of a dwelling, use Sfevens-Ness Form' No.
it this instrument is. NOT 10 ho a first Hen,
equivalent, If compliance ' with ‘the - Act

{tf the signer of the above is o _corporation,
use - the form of acknowledgment opposite.)

whichever warranty (a) or (b} is
and ‘the beneficlary s o croditor
-Lending Act and Regulation Z, the

1305 ‘or equivalent; "
use Stevens-Ness Form No. 1306, or
not required, disregard _this notice, -

: ) ioRS +93.490)
STATE OF OREGON, = ... ‘ 9 ' B
County ‘of .. Klamath !
October ' &° 1917

Persoﬁally appeared thév above namoed.
1iff

ord.A. Honeycutt.

and ‘acknowledged the {oregoing
ment td ‘bo hlS o

L Bel

= (OFFICIAL," ~
SEAL) "

instru-

wvoluntary act and deed, .

T

with the beneficiary and those
i raoperty and has a valid, unencumbered title thercto

same against all persons whomsoever.,

prosentod by
primarily " for drantor's : parsonal, tmnily,” household or agricult

bonetit of and ‘binds all partios heroto,
The term benoliciary shall m

encliciary herein, In construin
the leminine and the neuter, and the singular number |

IN"WITNESS WHEREOF, said grantor has hereunto set his }

STATE OF OREGON, County of...

imseli and not one ior the oihar. did say

Notary Puizhc I;;r"OreBa’n- K
My commission expires:

claiming undar him, that -he is law-

the above described note and this‘trusf'deed are:
urnl purposes (soe Important Notice helow),

their heirs, logatees, dovisoes, administrators, execu-

ean the holder and owner, izluding pledgee, of the
4 this deed and whenover the
ncludes the plural,

context so requires, the

[ESRERRENY. 1 7. |
who, being duly S‘IVO!II,
that the former is the
e president am( that the latteria the

i S€Cretary ” of .

-» @ corporation;,
is:the corporate seal
said instrument was signed and sealed in be-
i ard. of directors; and eiich of :
its voluntary act “ard deed,

el CORFICTAL
, o SEAL)

To bo used only when obligations

Yy Trus_!ee

The undersigned is the legal owner-and holder of-all ind
it ‘trust deed -have been fully paid ‘and satistied. .You hereby are directed, on
" said - trust deed  or pursuant -to sta;tut‘e, bl

herewith together with said trust, deed) and to reconyey, withaut warcanty, * to
"estate nowﬁeld byryou under the same,

P

DATED: ', .

Do not lose o dﬂlroy‘!h‘l: Trust.Deed OR -THE

REQUEST FOR:FULL KECONVEYAN@E

hnv; been paid,

.indebtedness secured by the .floreéoihg trust 'déed. “All .
: ayment to you of any sums owing to'you under the terms of
© cancel ‘all evidences ot indebtedness ‘secured- ‘are’’

Mail reconveyance and documents to ...

sums’ secured by .'said"

by said- trust deed (iwhich are deliverad to you

the ‘parties designated by. the terms of said trust deed ttie

eneficiary

the irustes for mn’ulln"nn belore voéonvayantt will be mada.

: " (FORM "No, esy) - '
STEVENS.NESS

TRUST DEED

LAW. PUB. co., PORTLAND, ORE;

. SPACE RESERVED
LFOR T
: ‘Rsccanzn's USE

ORTGAGE..CO

“Bereticiary,
AFTER RECORDING' RETURN TO 7
‘Pacific West Mortgage Co
0. Box 497 . o

83 .

I certify that the within instru:

-..ment. was :received. for record “on_the -
Lth.....day of ..0CTO e 1900

|
|
|
|
!
|

at.3323. . o'clock, B, and recorded'

inhook...MT1........on page..19721 ..or

as- file/reel ‘number..., 373 .

Record of Mortgages of “said Cotint

L ' Witness - my
=i County . affixed.

WL D HITNE.

siieey
O

hand - and’ seal of

FEE $ 6.00




