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THIS TRUST DEED, made this
RYAN L. GARRETT,
Mountain Title Company
John A. Weimer,

pRiores

P T O A

TRUST DEED

13th October , between
, as Grantor, ' .
) o (i ; ity i
, as Trustee, 3 / TR Ve A ""‘-3""5711'~“'5“"'

. e i
., as Beneficiary,

duay of

| ,

and e .
WITNESSETH:
Grantor irrevocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, desceibed as: ‘ -

AT

v H . s o e

PROPLERTY DESCRIPTION IS ATTACHED HERETO, MARKED AS "EXHIBIT A"

AND BY THIS REFERENCE MADE ‘A PART HEREOFR

v bt

ot

together swith all and singular the tenements, hereditaments and appurtenances and all other rights theceunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixturey now or hecealter attached to or used in connec-

tion with said real estate,
OR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sumot .Eive.Thousand Five.Hundred and No/100ths ($5, 500).. Dollars, with- interest

thereon according to the terms of a promissory note ol even date herewith, payable to beneficiary or vrder and made by prantor, the

final payment of principal and interest hereol, il not sooner paid, to be due and payable . ... . ... L ST
The date of maturity of the debt secured by this instrument is the date, stated above, on which the Hnal installment of said note
becomes due and payable, In the event the svithin described property, or any part thereol, or uny interest therein is sold, agread to be
sold, .conveyed, ‘assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .
The above described roal property 1s not currontly used for agricultural, timber or grazing purposes,
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(a) consent to the making ol any map or plat of snid property: () join in
dranting any easement or creating any restriction thereon; (c) jnin in any
subardination or, other adrectent. allecting . this deod or the lien or char

thereol; (d). reconvey, without warranty, all or any part of the property, The
Arantes in_any reconveyance mayv he described as the “person or persons
manner any building or improvement which may be constructed, damaged or  ledally Sntitled thereto,” nnd the roritals thece'n of any matters o facts shall
destroyed theeeon, and pay when due all costs incurred therelor. be. conclusive prool of the truthtulness: thereol, Trustee's fees for any- of the

3..To comply with all laws, ordinances, regulations, covenants, condi- ~ Services mentioned in this paradraph shall be not less than §5.

‘ tions and restrictions ‘alivcting said property;: il the beneliciary so requests, to ) 0. Upan any delault by grantor hereunder, beneliciary may at any
join in tind such fi ing ¢ s pursuant to. the Unitorm Commer- time without ‘notice, vither in person, by agent or by ‘a receiver fo be ap-

To protect the security af this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building oc improvement thervon;
not to camenit or permit any waste of suid property.

2.-To complete or' restore. promptly and in dood and workmantike

o

Erbicmathon o0 ol

cial Code as the beneliciary ‘may require and to pay lor filing same in the
proper public office or otliges, as well as the cost of all lien searches muade
by liling officers or searching adencies as may .be deemed desirnble by the
bLeneficiary. .

4, To provide dnd continuously maintain insurance on the buildings
now or hereafter erccted on the said premises adainst loss or - damage by lire
and such other harards as the be livinry, may Irom time fo time require, .in
an_amount not lesy than X. u’;[ i.,.‘.ln.s‘,....‘\ﬁa, UE..... , written in
companies acceptable to’ the hene, wiary, with loss payalile to the latter; all
p()licics of insurance shall “be delivered to the benelicinry ‘as soon as insured;
il the grantor shall lnil for uny reason to procure any such insurance amd fo
deliver said policies io the beneticiary at least filteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneliciary may  procure the same at Arantor’s expense. - The amount
collected ‘under _nny lire or other insurance policy may be applied by benefi-
ciary upon uny_indebtedness secured hereby and in such order as. beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant fo such notice,

. T'o keep said -premises free Irom construction l'ens and to pay all
taxes, assessrnents and other charges that may . be levied or assessed tupon. or
against -said “property belore any part of such taxes, assexssments and other
charges hecome past due or delinquent and promptly deliver. receipts therefor
to beneliciary; should the grantor fail to” make pagpment of any taves, assess-
ments, insurance premiums, liens or other charges payable by geantor, either
by dircct payment or by providing beneliciary - with funds -with which . to
make . such payment, bencliciary may, at its option, make payment thereof,
and the amount so_paid, with interest ‘at the rafe set lorth in tie note secured
hereby, together with the obligntions described in puragraphs 6 and 7 of this
. Arust deed, shall be added to and become.a part of the debt secured by this
trust -deed,  without waiver of any rights nrisiqg from breach of any of the

covenants hereol and lor such payments, wih inferest as aloresaid, the prop-

erty hereinbelare described, as weli as. the frantor, shall be bound to . the
same extent that they are bound lor the payment of the obligation herrin
“described, and all such payments shall be immediately due” and payable with.
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums sccured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay. all costs, lees and expenses ‘ol this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred

in connection with.or in enlorcing this obligation and trustec's and attorney's
fees actually incurred. . .

7. To ‘appear in and delend any action’ or proceeding purporting fo
allect the security rights or powcrs of beneliciary or ‘trustee; and in any suit,
action ‘or proceeding in wkich the beneliciary or frustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and exprn; i
cluding cevidence ol title and the benelicinry's of trusten's attorney’s fees; the

amount ol attorney's fves mentioned in this paragraph 7 in all cases shn’ll be |

lixed by the trial court.and in.the event of an appeal from any - judgenent or
decree ol the trinl court, grantor further adrees fo pay such sum as the ap-
pellate court shall adjudge r ble: as the bencliciary's or trustee's nttor-
ney's tees on such appeal.

1t is mutually agreed that: .

8, In the event that any portion or all of said property shall be taken
under the. right ol H d i i ation,” beneliciary shall have the
right, il ‘it so_clects, to require that all or any portion ol the monies payable
as compensation for such takingd, which are in excess of the amount required
to’ pay all reasonable costs, expenses and aftorney's lees necessarily paid or
incurred by drantor in such proceedinds,” shall be paid to - beneticiary and
applied by it {irst upon any reasonable costs and repenses and attorney’s lecs,
both in_ the trinl and appell courfs, ssarily pm‘d or incurred by bene-
ficinry in such pr lings, and the bal e applied “upon the indebtedness
secured hersby; and drantor adrees, af its own cxpense, fo take such actions
and exccufe. such instruments as. shall be necessary in ebtaining such com.
pensation, promptly upon beneliciney's request, .,

9. At any time and {rom time fo time upon written request ol bene.
ficiary, payment of ita' lees .and . presentation of this deed and the note for
endorsement (in case ol tull recon yances, for Iation), without alivcting
the liability of .any. person for the payment ol the indebtedness, ‘trustee may

pointed by u court, and without tegard to the advquacy of any - security lor
the ‘indebtedness: hereby secured, enter upon and take possession of said prop-
erty or any part theseol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply ‘the same,
less costs and expenses of operation and callection, including reasonable attor-
ney’s fees upon any - indebtedness secured Dereby, and in such order as bene-
liciary may determine, .

1. The. entering upan and taking  possession of said progierty, the
collection of such rents, issuss and prolits, or the procecds of fire and othes
insurnnce policies or compensation or awards for any taking or damage of the
property, and the application or. release thercof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice,

12, Upon delault by grantor in payment ol any indebledness secured
hereby or in his performance of any agreement heecunder, the beneliciary may
declure all sumns securerd hereby immediately due and payable, In sueh an event
and’ il the above described real property is. cursently used lor agricultural,
timber or drazing purposes, the beneliciary. may proceed to Ioreclose this trust
deed in equity, as a mortgage in the munner pravided by Law for mortgage
foreclosures. However il said: real property is not so curerently used, the bene-
diciary at his election may proceed (o loceclose this trust deed ‘in equity ay a
maortgade or. direct the trustee fo loreclose this trust deed by advertisement
and -sale. In the latter event the beneliciary or the truster shall execute and
cause o be recorded his written notice of delault and his clection to sell the
snid described real property to satisly the obligations secured herely, where-
upon the teustee shall lix the time and place of sale, give notice thereof o then
required by law and proceed to foreclose this trisst eed in the manner pro-
vided in ORS 86,740 o 86.795.

13. Should the beneliciiary elect to lorsclose by ‘advertisement and sale
then alter delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the drantor or ather person so privileged by

§6.760, may pay to' the Lenoficiary or his successors.in interest, respec-
tively, the entire amount then due under the ferms of the frust deed and the
oblidation secured thereby (including costs nnd expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 ‘cach) other than such portion ol the principal as would not. {hen
be due had no default occurred, and thereby cure ‘the default, in which event
ail loreclosure pr inds shall be dismissed by the {rustee,

14, Otherwise, the salo shall be_held on the date and nt the time and
place designated in the ‘notice of sale, The trustee miny sell said_property either
in one parcel or in separute. parcels and shall sell the parcel or parcels at
auction (o the highest bidder tor cash, payable at the tima ol sale, Trustee
shall deliver to- the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or Warranty, express or im-
plied. The recitals in the deed ol arg snatters of lact shall be conclusive prool
of the fruthluiness thereol, Any persnz,. excluding the (rustee, hut including
the grantor and beneliciary, may purchase at the sale, )

15, When trustee sells pursuant to the powers provided. hersin, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding -the compensation of the trustee and a-reasofmble charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (1) to all persons
having recorded liens subsequent fo the interest of the trusfes in the trust
deed a3 their interests may appear in the order ol their priority and (4) the
strplus, il any, to the drantor. or to his successar in intorest ratitled to-such
surplus.

16. For any . reason permitted by law: beneticiary ‘may from time to
time point a ar sors (0 any trustee named herein or to any
successor trustre appointed hereunaer, Upon ‘such appointment, and without
conveyance ta the successor frustee, the latter shall be vested with ell title,
powers and_duties conlested upon. any trustes . herein named or appointed
herennder, Each ‘such appointment and substitution shall be made by twritien
instrument cuted by b ticiary,» ining relerence fo this trust -desd
and its place of record, which,. when recorded in the ollice’ ot the County
lerk or Recorder ol the county or. counties in which the property iz situated,
shall he conclusive prool of proper. i of the s50r {rustos,

17, Trustea accepts this -trusé when this- doed, duly executed and
acknewledded is made n public record ay provided by law, Trustes is not
ohligated "to notify ang party hereto ol sending sale under any other deed of
truxt or ol -any action or procaeding . in which srantor, beneficinty or - trusten
shall be a.party unless such action nr procending is brought by Trustee,

NOTE: The Trust Deed Act provides thet the trustes heriunder must be' either an attomey, who is an octive membar of the .Oriyun State Bar, -a bank. 1rust company

or savings an

d"loun’ assaclation . authorized to do busingss under the lavws of Otegon ‘or “the United States,” o’ tile Insurgnce company . authetized 1o insurn title to real

proporly “of this siate, its subsidiarles, affiliates, aqents or branches, or the United States or any ugency thereof, R
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The' grantor covenants and agrees to and with the beneficiary and . those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described noto and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural ‘purposes (see Tmportant Natice below),

(b)) for an ordanization, or (even it grantor is o natural person) are for business or commercial purposes other than agricultural

‘ purposes, :

This deed applies to, inures to the bonetit of and binds all parties hereto, their heirs, legateos, devisees, administeators, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural, .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is ° M

not applicable; if warranty la) is applicoble and the beneficiary is a creditor
or such word Is defined in the Truth-in-londing Act and -Regulation: Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to he a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or: equivalent;
if this instrument is NOT to be a first fien, use Stevens-Ness Form No. 1306, or
equivalent. 1f compliance with the "Act not required, disregard this notice.

(i# the signer of the above it o corporation,
use the form of atknowledgment opposile.}
. {ORS 23.490}
STATE OF OREGON, STATE OF OREGON, County ofi...... ..cccoviriciiiiniiiinn.
County of m_}(lama th ) e oo sy A9

October /3 P ’ : Personally appeared ... ... e e e e and

e e i R . .. ..who, being duly sworn,
each for himself and not one for the other, did say that the former is the

....president und that the latter is the

socretary - of .

o T e e e vererenan e e e e ey @ COTpOFation,
..mfd“adknowledged the foregoing instru- and that the seal alfixed to the foregoing instrument is the corporate seal
his of said corporation and that said instrument was signed and sealed . in be-
) BN ! half of said corporation by authority of its board of directors; and each of

them acknowledged - said “instrument to be - its voluntary act:and deed.

Z‘Z Before me:

Pt‘;blic for Oreddn
©

Notary Public lor Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Ta be used only when obligations have been paid.

Trustee

The undersigned is the legal owner and holder of all indebtedness secured. by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or. pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, .to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents fo ... ... .. . Gl e e e s

DATED:

De not lose or destroy this Trust Deed OR THE NOTE which it socures. Both must be delivered 1o the trusiee for liation hefore will be made.

TRUST DEED . STATE OF OREGON

{FORM 'No, 881) ‘
STEVENS-NESS LAW PUR. CO., PORTLAND, ONE. County of i

I certify that the within instru-
ment-was received: for record ‘on. the
day of
SPACE RESERVED at.......... .O'clock.....M., and recorded
For . i ....on page
as file/reel numb_eri............................
. Record of Mortdages of said County.
PP 20 N SRV S USRI ‘ ) Witness' my  hand: and seal. of
' Beneliciary County affixed. ™
AFTER RECORDING RETURN 70 S .

IO So bt

RECORDER'S USE
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"EXHIBIT A"

DESCRIPTION

A portion of lot 355, Block 123, 'MILLS ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon, said parcel being more particularly descrited as follows:

Beginning at the Southeast corner of the intersection of Home Avenue with Division
Street; thence Fasterly along the South line of Home Avenue a distance of 200 feet,
thence Southerly at right angles to Home Avenue Lo the North line of the alley
running through said Block 123; thence Fasterly along the Korth line of said alleyr
a distance of 115 feet, which said point is the 'Southeasi corner of that certain
parcel of land described in deed to Hubert C. Lane, et ux, recorded April 10, 1962
in Volume 336, page 512, Deed Records of ¥lamuth County,- Oregon, and which said
point is the irue point of beginning of the property herein conveyed; thence
Easterly along the North line of said alley to the West line of Mitchell Strect;
thence Northerly along the West line of iiitchell Stroet to the South line of the
right of way of the main canal of the U.S.R.S.; thencé orthwesterly along the
said Southerly line of said canal right of way to a point which is perpendicular
to the point of beginning and which said point is Northeastierly corner of ihat
certain parcel of property descrived in deed to Hubert C. Lane, et ux, recorded
April 10, 1962 in . Volume 336, page 512, Deed Records of Klamath County, Oregon;
thence Southerly to the: point of beginning. -

“ATE OF OREGON; COUNTY OF KLAMATH;
ted for record at request of Mountain Title Co,
nis 17th day of Uctober A.D.l??l.ct%g:&gkxk ANL,ond

‘uly recorded in Vol, ._M77 " of Mortgages . ... . on Puge 19761
Wm D, MILME, Cogniy ClarK

Fee $9,00
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