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THIS CONTRACT, Made his 8th/

..GEORGE A, PONDELLA JH. and LOLA

.

scribed lands and premises situnted in ﬂmnat

CONTRACT—-REAI..ESTATg

‘Bl September 1Y 7

WITNESSETH: That in consideration of the
seller agrees to sell unto the huyer and the huyer ag

o
Val 779 Page -

, between

» hereinafter called the buyer,

mutual covenants and agreements herein contained, the
rees to’ purchase from the s%ﬁhdgl\ff the following de-

..County, State of . ¥ s to-wit:

Atract of lund situated in the SE% of the S\ of Section 3k, Township 3l South,
Range 7, Fast of the Willamette Meridian, Klamath County, Oregon, more particularly

describved as follows:

Beginning at the intersection of the Vesterly line of Lalakes Avenue and the Southerly
line of Palmer Sireet extended; thence South 30° 30" West 150 feet along the Westerly
line of Lalakes Avenue to the True Point of Beginning; Lhence North 59° 30' West 125
Teet; thence South 30° 30" West parallel to the West line of Lalakes Avenue 200 feet;
thence South 59° 30' East 125 feet; thence North 30° 30' Fast 200 feet to the True
Point of Beginning; also known as Lots 68, €9, 70 and 71 of SPINKS ADDI'TION TO

CHILOQUIN, an unplatted subdivision.

for the sum of._‘.‘.I‘hr.e.e._..i[‘lﬂ.ousand.;.and...QQ./IQQ‘thSA....., LU W Dollars 33000'00)
‘(hereinafter called the purchase price), on account of which \S1x ‘Hundred and- OO/ OO0ths N
Dollars (,8\.,60.0 00 .) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-vy':tf'o,ﬁ 2]; wMe MM to the order

of .the seller in monthly payments of not less than

Dollars ($50..0

#ifty and 00/

and continuing until ‘said purchase price is fully paid.
all deferred balances of said purchase price shall bear i

9unt:1 paid, interest ia be paid......r.n..g.p'th
the minimum monthly payments above required. T'axes on said premises for the curr

_October - IS,

nterest at the rate of

KoK

being included in
‘ent tax year shall be pro-

rated between the parties hereto as of the date of this coniract,

The buyer warrants to and covenants with the seller that the real property described in this confract is

*(A) primarily lor, Imxw'r'.« personal, family, household or agricultural purposes,
8 b IR HRICRIANHEH KK HRMKK R, -
The buyer shall e entitled ta possession of said lindy on ..urpon clOSing ey 190,

es that at all times Te will keep the buildings on said preeises, w or herealter
waste or “strip thereof; that' he will keep -said - premises free’ from mechanic's

he is not in-delault under the terms ol this contri he buyer ag;

erected, in goad condition and ropair and will not suffer or permit any

and ‘may retain such po sion so long as

and alf ‘other liens and save the seller harnless therelrom and reimburse seller lor all costs and atorney’s lees incurred by him in delending against any
such liens; that he will pay all taves herealter tevied against said property, “as well ‘as all water rents, public charges. and municipal liens which her

alter lawlully may be imposed upnn said premis

insure: and keep insured ail buildings now - or he ter erected on said premi

Qe

not less than §

I promptly belore the sa

me or any part thercol become past’due; that . at buyer's expense, he - will
ses against loss or damage by fire (with extended cover: de) in an amount

in & company or companies satislactory to the seller, with loss payable fiest 1o the seller and then fo the buyer as

“their respective interests may -‘l‘[‘l[‘l ar and all policies 0! insurance to be delivered. to the seller a soon. as insured. Now. il the buyer.shall lail to pay any
such liens, costs, water rents, taxes, or chargdes or to procure and pay:for such insurance, the seller may do so and any payment so made shall be adderd
to and becomie a part of the debt securvd by this contract and shall bear inferest af the rate aforesaid, without waiver, however, of any right arising to

the seller for buyer's breach ol contract,

The seller agrees that at his expense and within ., _} SR
suring (in an amount equitl to said purchase price) marketabTe title in
save and exc H i

premises in fee simple unto the buyer, his heirs and assigns, free and cle
" since ‘said date placed, permitted or arising by, through or under ‘seller,

... tlays from the date hercol, he will furnish unto buyer a . title insurance policy in-
and to said.premises in the seller on of suhscquent to_the date of this adreement,

4 and othqr restrictions and easements now ol record, il any. Seller also agrees that when
se " price is lully paid and upon request.and upon surrender. of this agrecment, he will deliver a good and suilicient deed conveying said
i tr of encumbrances as of the date hereol and {ree “and clear of all encumbrances
excepting, however, the said

nts and restrictions and the taxes, unicipnl

liens, ‘water rents and public charges so assumed by the buyer and tusther excepting all licns and encurnbrances created by the buyee or his assigns.

(Continued on reverse)

*IMPORTANY NOTICE: Delete, by lining out, whichever phrase and whicheve
a creditor, o3 such word is defi

Stevens-Ness Form No, 1307- or similar,

ned in the Truth.in-lending Act and Regulation Z
for this purpose,.use Stevons-Ness Form No. 1308 or simitar unless the contract

v warranty {A) or (B} is not applicable. If warranty (A) is opplicable and if the seller is
+ the soller MUST comply with tho Act and Regulation by making required disclosures;
will bocomo a first lien to finonce the puechase of o dwelling in which event use

GEORGE A, PONDELLA I
LOLA ULAN :

SELLER'S NAME AND ADDRESS

_ JAMES_ W. FULTON

BUYER'S NAME AND ADDRESS

After recording return to:

NAME, ADDRESS, ZIP

Untll a change is roquestad il tox statements shall be sonl to the following address.

”‘“qm..e.s.,.,) 2“007,2;/7&00
Qe 5

NAME, ADDRES:

STATE OF OREGON,

County of .. i S s
the within instru-
pe¢d for record on ‘the
S 19,00,
.M., and recorded

SPACE RESERVED
FoRr B

RECORDER'S USE ‘

‘ Cord of Deeds oPaid county.

‘Witness my h and seal  of
- County af[ixed.

Recording Office
i L Deputy
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And it s understond and wfreed boettWween sajd partivs that time iy of . thy exsence ol - this contract, and in cnse the buyer shall lail to make the
payments above requited, or any of them, punctaally within ten days ol the tine timited theeetar, or Inil to keep any agrecment herein comainmd, then
the seller at his_option shafl have the lottowing righis: 115 to declice this conteact pull and void, (24 to declure the w hole - anpaid _principal bidanee of
said puechase price with the

X ) interest Ihwvn!l at ance due and  payable andfor (1) to toreclose this contract by suit in equity, and in ny of yuch cases,
all ridhts and intecest created or then evisting in lavor ol the by adainst the seller erounder sha

av g

o utterly cease and determine. and the ritht ta the S eiig s san¥ ol
nossession ol the premises ahoye described and ol other rights acarived by the buyer heceundor shafl roevert (o and tevest in said seller without any et gl 2, A
of ey, or any other act-of said seller 1o be perlormed and without any right’ of the buyer of return, ceclanation or compenss
on ount ol the purchase of said propetly ax g i

vion tor maneys’ paid
hsolutely, fully wid perlectly as it this contract and such ayments hud never been gnade; amid in case
ol such default ul} payments theretolore made on this contraet are ta be retained by and bLelang to said u'llw ai the wgreed and roasonable tent of said
prewies up (o the tinie of such delautt, And the swid sedler, in case ol such default, shall have the right inunediately, or at sty time therealter, o
enter upoir the Laod - aforesaid, without any process. ol law, and take inncdiate passession’ thereol, together with all the improvements and appurtenances

thereon or _therety brlonging,

Lo, The buver ‘turther adiees that “faiture by the selfer il Hny Il‘lll.l' ta require peclormance by the huyer of any provision hereot shall in no way affet
his right hereunder to enloree the Sanie, nor shall any wativer hy sitied seller ol any breach ol any provision hereof be held to he a waiver of any suc-
ceeding breach of any such movision, or ay a4 waiver ol the provision itsefl,

The true and actual consideration paid loz this transier, stated in termy of (la/lmg. is §. 3)000 00 . @u.?.’»?ﬁ?ﬁmm
erggh d e G S Pl DO 8 DT e T SR () P
bsnﬁchv sinl or u;gl?éi:q;s?msh%tm e

0 foreclose this cantract ar 10 enfurce any ol the. provisions hereol, the buyer adr
court may adjudge reasonable iy attorney’s tees (o be allowed plaintit in said suit or action and il
of the trial court, the buyer turther promises to pay - such sum as the appeliate

appeal. A

In construing this contract, it is understoad that the seller or
lar pronoun shall be taken to mean and include the
be mude, assumed and implied to make the

o8 (0 pay such sum as the
an appeal is taken from any judgment or decree
court shall. adjudge reasonable as plaintill’s attorney’s lees on such

the buyer fnay he mare than one persan: that il the context so requires, the singu-
plural, the masculine, the feminine and the neuter, and that

Renerally all gewmmatical changes shall
provisions hereof apply equally to corporations and to individuals, . .

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate,

dersigned is a corporation, it has cause
by its officers duly authoriz

; if either of the un-
d its corporate name to be signed and its corporate seal affixed hereto
d-thereunto by grder of its board of directg ‘ :

Tl

’//." e T
o7 JAMES

NOTE—The sentence botween |h;4tymboh @, it not applicable, should be deleted. Seco ORS 93.030}. .
Al STATE OF OREGON, ) STATE OF OREGON, County of................. . ‘ D sa
G ) ' ) ss. 19
2 ) County of . X¥math ) E : ’ "
Octpber 5 19 77 Peorsonally a ed and
’ AR T P J -who, being duly sworn, g
s . I4 : . : . |
23 oy it e ﬁ ")/) e . each for himselt and not one for the other, did say that the former is the
Personally. ‘appeared’ the. above name X R
% , 'J'aniés T ... president and that the latter is the
A vt P
i DAl T (SECIOtary Of ..ol e H
+Pondella;:.d ng i : -
g o iodsed the foregoing instru- i e e . a corporation,
i "d."Ck"?‘Vf’ {ge § and that the seal alfixed to the foregoing instrument is the corporate seal
i.voluntary act and deed, of said corporation and that said instrument was signed and sealed in be-
; e . half of said corporation by authority of its board of directors; and each ot
Y them acknowledged said inslrumen.‘ to be its voluntary act and deed,
oo B Bpfore me: .
(OFFICIAL" 7 L . (OFFICIAL
"SEAL) [ . . R SEAL)
: Nogtiry Public for Oregon Notary Public lor Oregon \
; ¥ cofnmision expires . 3mRA2=81 . My commission expires:
3 Section 4 of. Chanter 618, Oreson Laws 1975, .provides : . . . : b
“{1) All'instruments coniracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument 'is exe-
cuted and the parties: are- hound, shall be acknowledied, in the manner provided for ‘acknowledgment of deeds, by the owner of the title being conveyed,
Such’ instruments, . or a memorandum thereof, shall be recorded by the conveyor not tater than 15 days after the instrument is executed nnd the parties are
g hound thereby. ‘ . . : : S
v : “(2) Violation of subsection (1) of Lhis seetion is a Cluss B misdemennor,”

(DESCRIPTION CONTINUED)

53,

»FATE OF OREGON; COUNTY OF kLAMATH,-

-"”ced‘ for record at request of ___ Mountain'Title Co,

A D19 770 0l 0: 20 ek A M

—-, of __Deeds:

this - 17th day of _October

+ angd

e én Page 19764
W DMILNE, ounty” Cleri

duly recorded in Vol, _M77

By

Fee $6,00




