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FORM No. 706, CONTRACT—REAL ESTATE—Monthly Paymenis, BYRVEHO-NESS LAW PUBLISHING CO.. FORTLAND, ON. 47294

and ......Dowglas Alvin and Mary Telen Meyersa /v .. ...

vt e b e e B e e e . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

™ L NN : CONTRACT—REAL ESTATE Vol. %W, PC!Q}C-,‘ A977% (R ti; xrey &11
, — -L—— T e LN o |
P October 77 i Pt o
THIS CONTRACT, Made this.. %2 . - _day of. »Ktuonel ..., 19 .., between : J
......... FIDBLITY. FUNDING. & REALTZATTON. COuy INCu i bie e i e s i AT B l ‘
, hereinafter called the seller, i s ﬂ-wrl o ,.;»‘,‘;F,L !#":
i

Y

.; seller agrees to sell unto the buyer and. the buyer agrees to purchase from the seller all of the following de-
ks scribed lands and premises situated in Klamath ...County, State of .. Oregon ey tO-Wit:

Lot 5, Block 1, Rolling Ilills Subdivision, Tract 1099, according to !

: i

the olficial plat thereof on.file in the records of Klamath County Orcgon. i

AT R o

i

for the sum of.. SEVENTY-NINE HUNDRED DOLLARS ———e—mecm————e————e' popaeg (37’900'00 ........ ) |

(hereinatter called the purchase price), on account of which kight. Ilundred Dollaxs ... ... l.i. ... g

Dollars ($...800.,00:....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the !

{6 “seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.7,100.00 . ..) to the order !

- of. the seller in monfhly payments of nof less than. ighty Dollars and ecighty —one cents .. . :
gl |l Dollars ($..80.81 . ) each, ...month - e oo RS SR ;

A

itS 2 payable on the.. 15 ... day of each month hereafter beginning with the month of. . November. . ... , 1977, ;
Gy and continuing until said purchase price isifully paid. All of said purchase price may be paid at any time;
ot all deferred balances of said purchase price shall bear interest at the rate of./9......... per cent per annum- from
H . 1977... ...until paid, interest to be paid...monthly . ... .. . . and* gf;ﬂm in
4:';6 the minimum monthly payments above required, Taxes on' said premises for the current tax year shall be pro- [

‘rated between the parties-hereto as of the date of this contract.

Sy
2

3

]

3’;: The. buyer warrants to ‘and covenants w‘:rh the seller that. the real property described in this contract s
b ,?’ #(A) primarily for buyer’s personal, tamily, [wus:.-hold or agricultural purposes, B ;
.}'E‘{ (B) lor an organization or (even if buyer is'a natural person)-is.lor business or commercinl purposes other than agricultural purposes.
i . v
“’;;i The buyer shall &e entitled to’ possession of said lands on.: L9 and may retain such possession so long as
4 ke is-nof in delault ungli‘r-thc terms of this contract. The buyer uildings: on sald premises, now or hereafter

Keep t
erected, 'in good. condition.and repair and will not sufler or- permit any waste or strip thereol; that he will keep said premises free from mechanic's
and . all .other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's lees incurred by hitn in delending against any

-such . liens; that he will pay all taxes hereaiter levied against said property,-as well as all water. rents,” public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereof hecome past due; that at buyer's expense, he will
insure and. keep insured all buildings now or. herealter erected on said premises against loss or damage by fire (with extended coverage) in an. amount

not less than §.. ina 3 or. satisfactory to the seller, with loss payable first to the seller and then fo the buyer as
their respective inferests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall tail to pay any

“"such liens, costs, water rents, taxes, or chardes or .to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and- become a part ol the debt sccured by this.contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract. 14 :

t The seller. agrees ‘that at-his expense and within. .0 .00 L days [rom the date hereol, he will lurnish-unto buyer a 'title insurance policy in-
suring (in an'amount equnl to said purchase price) - marketable title in and to said premises in the seller on or subsequent to the date ol this agrerment,
save and except the usual printed ot and the “building and other. restrictions and easements now of record, if any. Seller also adrees that when

said purchase price_is lully paid and upon request and upon surrenderol this agreement,. he will deliver. a. good and suiticient’ deed conveying said
premises infee.simple unto the buyer, his heirs and assigns, free and clear-ol encumbrances.as of:the date hereol and tree and clear of all encumbrances

since said date placed, permitted or arising by, through or. under . seller, nxceprh}g, however, the said eascrments and restrictions and the taxes, municipnal
liens, water rents and public charges so assumed by the buyer and -further excepting all liens and -encumbrances created by the buyer or his -assigns,

(Continued on reverse)

*|MPORTANT NOTICE: Delets, by:lining out, which phrase and’ whict arranty (A).or {B) . is not tieable. if y {A} is licable and if the sellor is H
a creditor, os such ward is defined in the Truth-in-Lending Act and Regulalion Z, the toller MUST comply with the Act and Regulation by making required disclosures;

“for this purpese, use Stevens-Ness Form No, 1308 or similar unloss the. contract wili bocome a first lien to finance the purchase of a dwelling fn which event use
Stovens-Ness Form No. 1307 or similar. A K

FIDELITY. FUNDING. & REALIZATION. CO.,. IN
Box. 52
-~ Keno,..Oregon.

STATE OF OREGON, /
. - / ©ss,

97627

LLER'S NAME AND ADDRESS County of oo S .

I certify that/the within instru-
ment was received  for record. on .the"

Douglas nd Mary Helen Meyers,
Rt.. 2,.B 10595 Hill: Road
Klamath. Falls,. Oregon.. 97601

- BUYER'S NAME AND ADDRESS SPACE HESERVED
: FOR . .
NEC;ORDER'S USE

.M., and recorded
.on page.. \ie...O A8

. After rocording return tos - < i i

Pidelity Funding & Realization Co., Inc.

Deeds of said county. v
Witregs ' my - hand - and seal of
Codnty affixedw; - - R

NAME, ADDRESS; ZIP

Uniil a change is rgqu-p!ad all tox """f"'"," ihu!l bn‘unl fo, the following address. ; . . co
and Mary Helen Meyers TR LT e I R Recording Officer
951111 Boad. . ... ' ) .. Deputy
11s, Ore. 97601 : S , : BT

NAME, ADDRESS, ZiP
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payients above required, or any of them, punctually within ton days ol the time
the seller at his option shall have the lollow ind rights: (1) to declace this contr
suid purchase price with the interest . thercomn at once due and payable and Jor
all righs and ‘interest created or then evisting in lavor of the buyer as against t
n;u.wsylnn ol the premises above
o

premises up {0 the time of such avlalt, And the said seller, in case of such  dofault, shall have the ight

eater upon the land aloresaid, without any pracess of law, and take immediate possession theseol, together with all the
thereon or thereto belunging,

his right hereunder to enlorce the !
ceeding breach of any such provision, or.as a waiver ol the provision itself,

eration consists ol . or includes other property or wvalue given or promised which s part of the

court snay adjudde reasonable na attorney's  fees to be allowed plaintilt in saj

of the trinl court, the buyer. lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintitl’s atforney’s lees on - such
appeal,

lar .pronoun shall be taken to mean and include the plucal, the masculine, the leminine and the neuter, and that Renetal!
be made, assumed and implied  to make the provisions. hereol 4pply equally to corporations and to. individuals,

dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its offiz

NOTE—The sentence botwaen the symbals @, if not applicabls, should be deleted. Sos ORS
STATE OF OREGOY,. . ) STATE OF OREGON, County of.... Klamath Dss
= il ) e tober 1
County of ?’“'Z“Z ;’//’wf/{/(d ) October 15, 19.77

And it is understood and agreed hetween said partiey that tinw' is of the vssence of this contract. and in cose the buver whall- il o make the
¢ H ! % . .

nited therelor, or fuit ¢ 1t any agreentont Aerein contained, then
null aned void, (2} to the whole unpaid principal balance of
J) to foreckose this contract by it in equity, and i any of such cases,
eller hereunder shall tterly cease and deternine and the tight to the
seribed and all other rights dcquired by the bayer hereunder shall tf s and tevest in waid seller without any act
entry, or ‘any other uct ol said seller to be perloriied and without any right of the buyer ol return, reclamation or compensation for maneys paid
count ‘of the purchase of said propetty as absolutely, fully and nerfectly as- il this contract and such paymonts hind never been mnde; andin ‘case
such deladt all paymients theretodore niade on this contract are 10 be retained by and helong to said we fer oy the agdreed and seasonable rent ol said
i immediately, or 2! any time therealter, to

i improvements and appurtenances

The buyer durther agrees thit failure by the selter at any tinie to require petlormance by the buyer ol any provision hereol shall in 1o way affect

sante, nor shall any waiver by said seller. ol any breach of any provision hereol be held (o be a waiver of any sucs

. C
Tho true and actual consideration paid lor this transler, stafed in terms of dollars, is § 7’ )00'00 S @Hawever, the actual consid.

the whole c¢onsideration (indicate which).©
In case suit or action is instituted to loreclose this contract or to- enlorce any of the provisions hereol, the buyer agrees (o pay such sum as the
id suit or action and il an appeal is taken from any judgment -or decree

In construing this contract, it is understood that the seller or the buyer may be moce than one person; that il the context so requires, the sindu-

‘7 all gr.mmatical ckanges shalt

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

ly-authorized thereunto by order of its board of directors.
e
7

ALIZATION. CQ.., INC.

7 A s )
A /, (/l/j\:/(;/é? ................
. Shipsey ~ ;}resi(ler}j;,

s aT

Go/d
93.030).

f’ersor;all V‘appeare_z_i th;; above named. . ident. ANXERENMEN KL S,
Jettagg onta . o ptng Lt s 1,0/} * pr Riiiid

0/‘}’ £ 1577, ; Personally appeared .......Es..Js Shipsey -

who, being duly sworn,
m%xxwmxm&&cwmx did say - that tREXBInX XS X%

ey o Fidelity.. .

At Tt It G,

,merlt.’ o ba..,, i '4..4& ...... voluntary act and deed. of said corporation and that said instrument ‘was signed and sealed in be-

(oF.

-- then:- acknowledged said instrument to bo its voluntary act and deed.
: . Bel"”“‘ﬁ?f o . m— Before me:
FICIAL. Rl lell.. cnDtle é[, /s , (OFFICIAL
SEAL) ", s beldR. 227 ¢ A R SEAL)
g . " .Notary Pub ic for Oregon Notary Public fol

Eundiug..‘&4.Reéliza.t.i.on“.Co...,_'..In.c.,.

-, & corporation,
and that the seal atfixed to the foregoing instrument i

‘z':m'd /dcknp'wledged the for¥going instru- the corporate seal

half .of said corporation by authority of its board of directors; and each of

RN t NG

9/’ r Oregor;‘ P
. vMy;cor}xt_igisi‘pn_‘qxpiros /‘)(//FU My commission expires: 1 18/80

chc»Ho’n 4 of Chapter 618, Orcégon Laws 1975, provides :

- (1) Al instruments  contracting to convey fee title to any renl property, at a time more than 12 months from the date that the
cuted and the partices are bound, shall’ be acknowledged, in the manner provided for acknowledement of deeds, by. the ow
Such instruments, or a.memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrumen
bound - thereby. - . . L ‘v .

instrument is. exes
ner.of the title being conveyed.
t is exccuted and the parties are

‘‘(2) Violation of subsection (1) -of this section iy n Class B misdemeanor,”

(DESCRIPTION CONTINUED)

sIATE OF OREGON; COUNTY OF KLAMATH; s,

Filed for record at request of __ Mountain Title Co,

B e
*his _LZth " day of —Yetober " A p o 77 110:20 601 Ay and|

Huly rccorded in \/ol,.hljZ_Z_“'_.‘ of -—--~D_9£91§__‘,m.... on Pane 19771

Wi D, MiLKE,

LNty 'Clnrld

By.
Fe‘.‘ $6.00

R S )

E 4 w-;’x-m'l“-

A

T PRpARALTE Ry

|




