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THIS TRUST DEED, mado this , 12&hay of G Qakaber vevenecnnn 197700 betweon
reieinins. . HERBERT, COX JR,.&..RI,TA.....‘..C.Qx....husband..&.,w.iﬁe.,...........

,usgruntur, Willinm Sisemoroe, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION, a corporation organized and oxisting under the laws of tho
United States, as benoficiary: i ‘
‘ WITNESSETH:
The grantor irrevocably grants, bargains, solls and conveys to the trustoe, in trust, with power of sale, the property in
Klamath: County, Orogon, doscribod as:

Lot 623 in Block 128 of Mills Addition to
the city of Klamath Falls, Oregon, according
to.the official plat thereof on file in the
office of the County Clerk of Klamath County,
Oregon, '

~ . :
which said described real property is not currently used for.agricultural, fimber or grazing purposes,

together with alt and singular the appurtenances, tenemonts, haroditaments, ronts, issuos, profits, wator rights, easements or privileges -now or
hereafter ‘bslonging to. derived from or in anywise appertaining to the above described premises, and “all plumbing, lighting, . heating, venti.
lating, sir-conditioning, refrigerating, watering - and irrigation “apparatus, equipmont and fixtures, together. with all awnings, venetian blinds, floor
covering -in placo such as wall-to-wal) carpeting and linoleum, shades and built.in appliances now or hereafter installed in or used in connection
with the above. described premises, including all ‘interest therein which the grantor has or may hereaftar acquire. for tha - pur ose’ of socuring'
performance of each agreement of the grantor horein contained and the paymant of the sum of TWENTYTHOUS /PQ RS
($20;000. 0 }- Dollars, with interost thereon according to the:terms of a promissory ‘nole of even deie iare . ‘payable to the
beneficiary or order and ‘made by the grantor, princiéal and interest being payable in monthly installmants of 4. 5 "

-Janw 15,.. 19.78...

. commencing

This trust deed shall further sccure the payment of such addltlona} money, acquisition of the property by the beneflelary ufter default, any halance remaining in the
it any, as may ‘ba loaned hereafter by the beneliclary to the grantor or others reserve account -shall be - eredited to the {ndebtedness, It any authorized Teserve account
ereat In-the above described eropert{, A8 may be evidenced by a for “taxes, H li and other - charges 1S not suffiefont at .nny
or.notes, - If the indebtedness secured by this trust deed 'Is evidenced by . tine for the pagment of such chiarges ns they become due,” the grantor shall pay the ..
more than one note, the benellclary: may -credit poyments recelved by it upon deflelt to the beneflclary upon demand, and if not pild within ten days alter such demand,
any of sald notes or part of any payment on onc note and part on another, tho  beneticlary. may at “lts option-add the amount of such deflclt ta the principal of . the
- 28 the: beneticlary may elect, : obligation sectred herely. N

- The grantor hereby covenants to and with the trustee ‘and the beneflcfary . Should' the grantor fail ‘te keep nnr of the forcgoinfrcnvunnnta, then the
“hereln that the said premises and property. conveyed by .this trust deed . nre heneficiary may at ita option earry out the sane, and all {ts exponditires there.
free and -clear of all encumbrances and - that the “grantor will. and his helrs, . for.shall draw interest at the rate specified In the note, shall be repayable by
executors and adminlstrators shall warrant snd defend his said title thereto = the grantor on demand .and shall:be secured by the lien of this trust deed, In
sgalust: tho claims . of all persons whomsocver. . this connection, the heneticiary shall have the ¢ ght in {ts dlscretion to complete

i - any mprovements made on snid premises and also to make -such repalrs to aald
The graator covenants and agrees to pny sald note according 'to the terms property. ns n its sole dlscretion |t may deem. necessary or advisable,
thercof and, when due, all taxes, asseasments and other charges levied againat . - . e
said property; to keep sald property free” from all encumbranges having pre. The grantor turther agrees to comply with all laws, ordinances, regulationa,
~ cedence over - this trust deed; to complete ali bulldings in course of construction covenants, conditions and restrictions affecting said property; to ay . all costs,
or hereafter construeted on safd premlses - within - six months’ from the date fees ‘and expenses of this trust, Including the cost of title search, as well as
hereo! or the date. constructlon -Is hereafter commenced; to repalr and restore. . the other costs. and expensesof the trustee Incurred In connection with or
promptly ‘and In .good workmnnllke'munncr‘nny building ‘or improvement on in eaforcing . this obligation, and trustee’s and attorney's fees actunlly {ncurred;
sald property which may be damaged or. destroyed an pay, when due, all' to appear in and defend any- actlon or roceeding purporting to affect the secur.
coats Incurred therefor; to aliow beneficlary - to. Inspect sal property at .al} ity hereot or.the rights or powers of the beneficlary ‘or - trustee; and to pay all
times . during constructlon; :to replace nnr work or materlals unsatisfactory . to costs und.expenses, Including cost of evidence of ttle “and attorney’s fces in a
benetleinry “within - fiftcen days after written notlce from beneticlary of “such reasonable sum to be fixed by the court, In MR' such -action or proceeding In
fact; not to remove or destroy nnK bulltllm} or {mpravements now. or hereafter -+ which the beneflclnry or trustee may nprcnr and in any sult brought by bene.
constructed on ‘sald premises; to eep all buildings and finprovements now or ticiary to foreclose this deed, and all sald sums shall he secured by this trust
hereafter . erected upen sald property In good repair and to commit or suffer deed, B
no waste- of said premises; to and Improvements . : . .
sured againat - loss The beneticlary will turnish to the granter on written request therefor an
me te time requlre, annunl statement of account but shall not be ‘obligated or required to furnish
i a sum not less: than the orl note or ohli any further atatements of account. . !
secured by.thia trust deed, in-a company or te to the bene. v i
ficlary, danld‘f.o dcllvbelr thlc origl‘nnlfpollcy ?l tl’rllsult"ance" lln curre&t {lor‘}n nn;l w'l:lh It s mutually - agreed - that: .
approved loss payable clause in favor o @ beneficlary . attached and with .
?:mlum paid, ptoy the principal place of business. of the. beneficinry at lenst L In the event that ‘any portion or.all of said property shall.be taken
o fificen days: prior 1o the. effective date of any -such ntlcy “of insurance.. "If . under the right: of domain or v the beneflelary shall ‘have
-sald -policy of Insurance Is not so-tendered, Icfary moay in Ita own .. the right to P te In Its own: neme, appear in or. del end any ac-
dlscretion "obtaln -insurance - for the. benefit of the beneficinry, which insurance - tion 0"12"'0‘5‘”‘“““- or to make any comp or In with
shall ‘be non.cancelluble by. the grantor during the full term "of ‘the policy thus. stuch taking and, If It so clects, to require that all or any portion of the money’s
obtained. - . RS R ! ) N pz\{nble as compensation for such taking, which nre fn excess of the amount re.
Do o i o : b quired to 'imy all reasonable costs, expenses and attoriey’s fees necessarily pald
That for-the purpose of or Incurred by the grantor {n such proceedings, shall be” paid to the beneflciary
and applled by It first upon any rensonable costs and. expenses: and attorney's
fecs necessarily paid or Incurred by the benetlclary in such proceedings, . and. the
balance applied upon the {ndebtedness secured hereby; and. th A
at Its own expense, to take such. actions and exccuto such Instruments as shall
- be necessary In obtalaing such compensation, proamptly upon the beneficiary's
principul “and “Interest payab . obligation . sccured - hereby. - Tequest. : o : DR .
on- the date Installments on principal and nterest aro payable an amount -equal to 1/12 2, At any time and from time to time u n written reques* of the bene.
of -the taxes,” assessments, and other chnrges due and pagable: with respect - to sald property ticinry, payment of its.fecs and presentation omma deed nnz? the note for en.
within ‘each “suceeeding ‘12 months and also 1 /38 of the insurance premium payable with . dorsement (In: cnse ‘of full reconveyance, for cancellation), without affecting the
respect “to said property’ within each succeeding three yeuts while. this- Trust Deed is in - liability of any person for the payment of the Indebtedness, the trustee may (a).
effect “ag esttmated and - directed by the - beneflelary, Benefletary shall pay to the grantor - - consent to the making of any. map or plat of sald property; (b) joln In
interest on sald amounts .t " eate not less than the highest rate authorlzed to bo pald.” any ensement or crenting and restricton thereon, (¢)" join ' In
by :banks ou thelr open passbook accounts minus 3 /4 of 19, If such ratels less than or other agreement affecting this deed or the llen or charge hereo ¢
465, the rate of interest pald shall be 4. Inteest  shall “be ‘computed on the average without warranty, all part of the property, The grantes in an
monthly balance In the ueeount-and shall. be  pald quarterly to the grantor by crediting  ance may be deseribed s the "'Person or persons legally entitled therato'
{0 the eseruw account the amount of the Interest due. i ) the recitals: thereln of any matters . or facts : shall be - conclusive ‘:roof of the
3 X K Co t}r‘uﬂylglnggsoothcrcor. Trustee's.fees for any of - the services ({n :th
shall be $5.00. : L

’ . s : : 8 paragraph
While the grantor Is 1o pay any and alf tuxes, assessmients’ and ‘other cliarges Javiel . o
or. assessed against sald property, or any part thercaf, hefore the ‘same begln to bear mm,,?‘;,,',;}:("',‘{"{‘h’,‘_?,"e"',}ﬁ’;"{:",,y,'| lf.';m’;or‘&e"r::’
Interest and also” to pay premiums on all- nsurance volicles upon. sald ‘property, such_pay- perty affected by this decd and of any persor
Inents are to be made. through the heneflelary, as aforesald, The grantor hereby “authorfzes grantor shall de{nuurln the payment of any |
Jthe beneflelary to pay ay and all taxes,. assessments and other ‘charges ‘leviedor: imposed the performance of any agreement hereunder,
agatnst salil property”tn the amounts ns Shown Uy the statements; thereot * furnished by the - .act aiy such rents, Isaues, Y
collector of ‘such ‘taxes, assessments or other charges, and to pay . the " insurance premlums < pocome due and px':yr.hle. ‘o
In“the amounts shown. o rance earelers or thelr tep. ficlary may at any time without fiotice, either in person,
uoresentatlves . and aw the stms which may be ‘required from the resenve account, . gafver to be appointed by. n court, and without regard to
* i any, established for: that purpose. The grantor agrees In no event to hold the heneflelary securlty for:the Indcbted’l,lcu hereby accured,. enter upon_ and
respansitble for fallure to- have any Insnrance written or for.any loss or damage growing - sald property, or any part thereot,'In Its own name sue fogé
..out of n defect in any nsurance polley,” and - the - beneflelary hereby Is authorized, tn the the rents, iasues and profita, including those past due andunpaid, -and apply *’
event of any loss, to compromise-and settie wlth.any nsuranca company and te apply. any - “the same, less costs and expenses of o eration and collection, Including reason.
such Insuratice recelpts upon the obligatlona secured by this trust deed, In computing the able attorney's fees, upon any Indebtedness sccured hereby, and In such order
amount of, the Indebtedness for. payment - and satlsfactlon 1n full or upon sale or. ofher as’the beneflciary ‘may - determine, B K
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4. The entering upon and taking posseasion of eald property, the collectlon nouncemont at the -time fixed by the preceding postponemsent, The trustes shall
of such rents, lssuca and profits or the proceeds of fire and other insurance pol. dellver to the purchaser his deed In form as reqrl by law, conveylng the q_n»
Icles or eamrenuclon or awards for any taking or damage-of the property, and'  perty so sold, but without any cavenant or warranty, expreés or Impiled. The
the application or reloaso thercof, as aforean) , shall not cure or waive any de. recitals In the deed of any niatters or facts shell bo conclusive proof of the
fault “or -notice of default hercunder or invalidate any act dono pnrsuant to truthiulness thercof, Any parson, oxcluding tha truiteo but Includiag the giantor
such notlce, . and the benetlelary, niny purchase nt the sale,

8 The grantor shall notlfy heneficlary I writing of any sale of con: 9 When the Trusteo sells pursuant to the powers provided horeln, the
tract for:sale of the above described f“’"""‘y and furnlsh heneficlary on a trustee ahall nrpl the procecds” of the trustes's sale an follows: (1) :To
form eupplied It with auch personal Information ooncemlng the purchaser as the expenses of the Ing the compensation of the - trustce, and a
would ordinarily be required of n new. loan applicant and shall pay beneflciary reasonahle char, ’2) ‘To tho obligation - secured - by the
a service charge, trust deed,  (3) o all persons  hav ug - recorded lens subsequent to the

; . intercsts of the trustee in the trust deed a8 thele Interests appear in the

6, Thne Is of the essence of this Instrument and upon default by the arder of thoir privrity.” (4) The surplus, -if ‘any, to the grantor of the trust
grantor tn puyment of any Indebteduess securcd hereh{ or in performance of any deed or to hls suceéssor In fnterest entitled to such surplua.
agreement: hereunder, the beneficlary may decinro all sums secured hereby "Im. .
mediately due and payable by delivery to the trustee of written notico of default 10, For any renson permlitted by inw, the beneflclary may from time to
and clection to sell the trust property, which notice trustee shall cause to be time appolnt a succeasor or successors to any trustee named hereln, or to any
duly tiled for record, Upon delivery of sald notice of default and election to sell, successor trustee appolnted hervunder, Upon such appointment and without eon.

- the beneficlary shall deposit with the trusteo this trust decd and all promissory veyance to the succesror trustee, the Jatter shall he veated with all title, powers
notea and documents evidencing - expendltures sccured hereby, - whereupon the and dutles conferred upon any trustee hereln named or appointed hereunder. Each
trustees shall flx the time and place of sale and glve notice thereof as then such appointment and substitution shall bse made by written fnstrument executed
required by law, by the beneficlary, contnining reference to this ‘trust deed and - its. place of

. i . record, which, when recorded in the office of the county clerk or recorder of the

;7o After. defnult and any times prior to five days - before the date act county or counties In which the property Is situated, shall be conclusive proof of
by the. Trustee  for the Trustee's sale, . the “grantor - or - other person so0 proper appointment of the successor trustee, '
privileged: may. pay the entire amount then due under this trust ‘deed and
the obligations secured therehy (Including costs and expenses actually incurred 1L - Truatee accepls this Leust when thls deed, duly executed and ncknow-
in. enforcing the terms of the obligation and - trustee’s’ and attorney’s - focs ledged Is nndo a public record, as provided by law, The trustee 18 not obligated
rob -exceedlng $50.00 cack) other than'such portion of .the principal as would to notify any party hereto of pending sale uinder an other deed of trust or of
not then be due had no default occurred and thereby cure- the default, any actlon. or proceeding in whicl the grantor, beneficiar or trustec snall Le a

) : party. untess such .actlon or proceeding s brought by the trustee,

8, After the lapse of such time as may then be required- by law fullowlng .
rdatlon of -aald notice of default and giving of said notice of sale, the 12. This ‘deed applles to, Inures to the benefit of, and binds 'all’ partien

trustee shall sell sald property at the time and place fixed by him In sald notice hereto, their helrs, legntees devisees, administrato . 8, LR
of aale, either as a whole or in |e¥)nrnte parcels, and In such order as he may de. agslgns, The term . “beneficiary’ shall - menn the ‘holder and owner, Including
termine, at public auction to the highest bidder for cash, In Jawful money. of the nledgee, of the note secured herghy, whether or not named as a benellciary

United States, payable at the time of. sale. Trustee may postpono aale of all or nerein, In construing this deed anid whenever the context -so requires, the mus.

any portion of sald property by public announcement at such time and ﬂlacc of culine gender facludes the feminine and/or neuter, and the singulur number jn-
sale and from time to time thoreafter may postpone” the sale by public an. cludes the pluraf,

IN WITNESS WHERECF, said grcmtof has hereﬁnto set his hand and seal the day and year first above written.

< /6[07’/0‘?7‘;(9~ ®"T(0 7 oo (SEAL)

STATE OF OREGON ' ' . '//l *"j?:f( Qé M(SEAL)
County of Klamathl;“ ) &,

“THIS 1S TO' CERTIFY that on thig.....t-T~r... day of....... QCtober s 18770, botore me, the undersigned, ¢

Notary, Public’ fn @nd for sald county and state; personclly appoared the' within mamod \ o
L T R e R REIRE COR. TR AND RIA T SOk FashERA e WS

!cl> xﬁ;"ﬁérsonaﬂy--kno;m 1o ‘be lho‘ldenllcal individual..8 named in and who executed the  foregoing 'insirument and acknowledged to me that
. SORLIpfaown L

they xle;:\.{(le‘d‘the'-_s"c'xmé freely and voluntarily for the uses and purposes therein expressed.

' iN '!;ESTI ‘6;1Y{WPiEEEdF, I have hereunto set my hand and - affixed my al soal the day. and year last: above written.
A Sy s N oo .
" N

A . v@/u/ﬂc,a/

~ Sy Notbrry Public for Orogon . .
& - . : My ‘commission expires:. &= - /{7‘/~ (_PO

Ve

o

(SEAL)%

Loan No : STATE OF OREGON \
' County of ... KLAMATH..S

TRUST DEED « |

I certify -that the within instrument

was received for record on the =1L7th

day of ....QGTOBER 1827,

. (DON'T USE THIs at 11;0L o'clock....AM., and. recorded
SPACE; RESERVED

FOR RECORDING in book . M77...0.........on page...19781

Grantor LABEL 1N cOUN. Record of Mortgages of ‘said County."
T0 - : TIES WHERE - - A :

KLAMATH FIRST FEDERAL SAVINGS |  useon Witne hand cad ssal of Gonnt

AND LOAN ASSOCIATION o attived - Y fiand and seal of County
Beneficiary - E s '

R | vl

S8

Alter Recording Return To: TR
KLAMATH FIRST FEDERAL SAVINGS ;
AND LOAN ‘ASSCCIATION

T e T g 00

REQUEST :FOR‘ FULL RECONVEYANCE

To be used only when bbllqailonu have been paid.

1O+ William ‘Sisomore, s Truslos

: . The undersigned 1s'the legal owner and holder of all
have been fully paid and satisfied. ~You hereby are directed,
pursuant to statute, to cancel all evidences of indebtedness secured
trust deed) and to reconvey, without warranly, to the partles deslg
same, : o L ‘ .

Klamath First Federal Savings & Loan Association, Beneiﬁ‘ciary




