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TRUST DEED

’I‘I-IISTRUSTDEED,mndathE .J-.‘i.".:bdayof OCtOber 19?.7.....betw09n‘
STEPHEN, DEAN, TURNER

RO I I R R T N R T R N N AN A I
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s

VO’;;:LZ_- Pege 4

e e e e b il b e e e e o, 88 grantor, Willism Sisomore, as trusteo, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASéOClATION. a corporation organized and existing under tha laws of the

United States, as heneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath . County, Omgon. described as:

Lot 10 in Block 36 of HOT SPRINGS ADDITION to
the City of Klamath Falls, Oregon, according to

which' said described real property is not currontly used for agricultural, timber or ' grazing purposes;,

— ' . the official plat thereof on file in office of
=2 the County Clerks of Klamath County, Oregon.

together with all and sinqular the appurtanances, tonomants, horoditaments, ronts, issues, profits, water rights, sasements or privilegos now or
hereafter belonging to, derivad from or in’ anywiso appertaining o tho above describod premises, and all” plumbing, . lighling," heating, venti-
lating, air-conditioning,. rofrigarating, watering and irrigntion apparatus, equipment and fixtures, fogether with all awnings, venetian”blinds, floor
covering in place such “as- walllo-wall ‘carpoting andd linoloum,” shades ‘and builtin applisnces now or. horeafter installed in or used in connection
with the above described: premises, ‘including ‘all intarest theroin which the grantor has or may heresfter: acquire. for the

) Oth - 19

Thla trust deed shall further aecure the paymoent of such addlitlonal money,
it any, as may be loaned hercaftor by the beneticlary to the grantor or others
having an Interest in- the mbove described Fruport , a8 may be ovidenced by a
note or notes, I the Indeblednosa secuped by thin trust deed 1a evidenced” by
more .than ono noto, the benetlclary may credit paymenta recelved by it upon
any of suld notes or part of any payment on-one note and part on another,
as tho beneficlary may elect.

‘The grantor hareby covenants to and with the trustee and the beneflclary
hereln that tho sald  premises nud property conveyed by this truat deed are

treo and clear of ull encumheances “and that the “wrantor will and his . helrs,
exccutors “and administeators shall warrant “and defend his sald title: thereto--
agalnet tho clalma of all persons whumsocver,

The psrnnmr ‘covenants and agrees Lo pay.sald note according to. the terms
thereof nmd,; when due, all taxes, assessments and other charges levied agalnat
sald - property: to ‘keep anld property free from - all encumbrances having ?re-
cedence over (his trukt deed} to complate all buildings In course of construction
or hereafter ‘constructed on anld ['memlm:n within six inonths from the- date
hereol or the date construction s hereafter commenced; to repalr and restore

~promptly . and o good workmanllke manner any building or improvement on

sald property ‘which may be damaged or destroyed and pay, ‘when due, all
conta Incurred therefor; allow - beneftclary to ‘Inspect sald property. at ali
times durlng construction; to replace any work or materials unsatisfactory to
benetlelnry within. fifteen days afier writen notlce from  beneficlary :of such
fact; not . to remove or destroy nn( bulhlim} or {mprovements now or hereafter
constructed on-sald premisea; to keep all buildings .and improvements now or
hereafter -erected upon snid {yrogurty in _good repnlr and to commit or: suffer
no waste of aald premises; to keep nll bufldings,  property and improvements
now nr hereaftrr erected on: aald premises continuously Insured against loas
by tire or such other hazards an the beneftclary may. from.time to time require,
in a sum-not lexa than the. original principal sum’ of the note or. obligation
securcd by this trust deed, In n comprny or companles acceptable to-the benc.
flciary, and to deliver the originat policy of Insurance in correct form and with

- approved loas pnyable clause:in favor of the . beneficiary .attached. and with

fremlum pald, to the princlpal placs of business.of the "beneficiary at least
anld licy of Insurance {s not so.tendered benollclary - may ln,lu‘own

AL et Rvvibe/ O } Dollars, with intorost thoroon according to  tha terms of a. promissory note of even d
bonoﬁci%m ord&r ond mada by the grantor, principal and interest being payablo in monthly installments of §
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| nequisition of the nroneﬂy by the hcncﬂcfnry after default, ‘any - balance remainlng in the

reservo -account shall be credited to- the indebtedness, 1f uny authorized “reserve account
for . taxes,  assessments, - insurance. premiuma and -other - charges {s - not sufficlent” at any
time for. the payment of such charges as they lecome. due, the "grantor shall pay the
deflcit to the beneficlary upon demand, and if not pald. within ten days after such demand,
the. heneflclary may at ts optlen add the amount of such deflelt to the principal of the

«. obligatlon secured hereby.

Should the grantor fail to leep nn’y of the foregolng -covenants, thea the
heneficiary may at its option carry out the same, and all its expenditures there.
for shall draw interest at-the rate specificd. in the note, shall be repayable by

‘the grantor on'demand and shall be secured by the len of this trust deed. In

this connectlon, the beneliciary shall have the right in.Its discretion to complete
any Improvements made on sald premises and also to moke such repalrs to sald
property as in Its sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulatlons,
covenants, conditions and restrictions affecting said propurty; to pay all coais,
fees and -expenses of this trust, including the cost of title search, as well an.
the other costs and_ expenses “of the trustee incurred. in - connection with or
in enforcing this obligation, and trustec’'s and “attorney's fees actually fncurred; .
to appear in and defend any action or proceeding purporting to affect the secur-
Ity ‘hereof or the rights or ‘powera of the beneficiary or: trustee; and to pay al
costs am tacluding cost of evidence of title and attorney’s fees In a
reasonable” sum ‘to - be tixed by the court, in any such action or proceeding in
which -the beneficinry or trustee may nprcur‘ and.in any  sult: brought by bene.
:’lch\lry to foreclose this deed, and all sald sums sholl ‘De" secured by .this trust

ced, N N N

The beneliclary will furnish to the grantor on wrltten request therefor an

"annual statement of account butb shall.not be obllgated-or required to turnish

any further ‘statements of -account.

It 18 ‘mutually’ agreed that:

1.:In . the event.that nny . portion vor‘nll of ‘said propert; shall . be taken
under the right of eminent domain or condemnatlon, the -beaeflclary shall have
"::Ie right to commence, prosecute In:its own. nam., appear in or defend any nc-

Itteen dnys prior to the effective date.of lm{x such . polley - of “insurance, ' If .-
ho. , - the
discretion obtain Inaurance for the beneflt of-the

. whic
"1":'"1 h% non-cancelluble by, the grantor during the ‘full termryot the-polley thus”
cohtnined, . PR A

That for the purpose of providing regularly’ for the prompt payment of. alt taxes,
nssesspients, and governmeninl elinrges “levled or assessed® against the above: deserlbed pro-
peety und Insurance premfwm while. the indebtedness ‘gecured hereby Js:in cxcess. of - 80¢%
af the lesser uf the orlginal purchase price pald by. the grantor at.the time the loan.wns
made - or- the heneflelary’s orlginal- appraisal  value of the property -at the time the:loan

n or or. to make any ol {se ol wit|
auch-tnﬂng and, if it so elects, to require that all or any portlon of the money’s
pnFnble as compensation for such taking, which are In excess of the amount re.
quired to ‘;Imy all reazonable costs, expenses and:attorney’s fees.necessarily pald
or incurred by the grantor [n such proceedings, shall be paid .to .the-beneflclary
and -applied by: it flrst upon any r 820 d ‘attorney's
fecs necessarily pald or incurred b

balance applied upon the indebtedness secured hereby; and the grantor agrees,
ac its own ex;‘)enw. to take w}fh actions and . exccute such -Instruments as shall
" n g ion

wis made, grantor will pay: to the beneflelary In”addition” to ‘the monthly -of:
peincipal - end Interest - payable- under the terms of -the :uote or obilgation “secured - herehy
on the date Installiments on principal and :interest are payable an amount equal to 2
of the toxes, nssessments, ‘and other charges due and payable with' respect to _sald -properly

- within .each siececding 12 months and also 1/30 of the Insurance premlum’ payable with

respeet to sald - property within: cach - succeeding “three - yeats “while :this’ Trust Deed fs In
effect as.estimated and directed by the heneflclary.” Beneflclary shall pay to 'the.grantor
fnterest on sufd nmounts at a rate not’ less than the: highest ‘rate ‘authorized to be pald
by bunks on-thelr -open passbook” accounts minus 3 /4 of 19%. If such rate s less than
4¢/5,- the rate of interest pald-shall Le .4 %. Interest:shall be-computed on the- average
monthly. balance fn’ the account. and shall be pald. quarterly :to the grantor by. erediting
to the escrovt aceount the amount of the interest due. Sl . -

While .the grantor ‘Isto Jay any “and all tascs,”nsscssments and other. chiarges levied
or assessed . agadnst satd property, ‘or any. part thereof, ‘before the same. begln to beal
Interest- and also to: pay premiums on all “insurance policles .upon sald property, such pay-
ments are-to be made through: the heneflelery, s aforesald,” The grantor hereby authorlzes :
the Leneficlary to pay any and all taxcs, assessments and other charges levied or imposed

agninst sald . property dn the amounts .as shown by the statemenis thereol furnished by the.
-, eollectnr “of - suctr. taxes, nssexsments ‘or .other- charges, and ‘to.pay- the Insurance premlums.

In“the amotats “shown on - the statements submlited by ‘the Insurance carriers or thefr rep.
resentatives ‘and to- withdraw . the. sumg which . may be. required from -the reserve nccount,
it any, established for that purpose, The grantor agreces in no event to hold the beneflciary
sesponslible for: failure ta. have-any insurance written:or for ‘any loss or damage growing
out of - defect In nny Insurance policy, and - the beneflelary herehy is° authorized, in the
cient of any loss,” 1o -compromise -and settle with any Insurance company and to apply anv
suieh insurance recelpts” upon ‘theobligatlons secured by this trust deed. - In computing the

amount " of - the indeltedness for paymenl and satisfaction in” full .or upon aale or other

promptly, upon the beneficiary’s
request, i P 3 S 7. :

L 2,
ficlary, payment of {ts fees and presentation of this deed and the note for. en-
dorsement (in” case of full reconveyance, for cancellation), without affecting the

. Hability of any person for the payment of the Indebtedness, the trustee may (a).
consent to'the making of any map or plat of said pronerty; (b) Join In granting

.- ny’ eagement or creating and - restriction.thereon, (¢) join in n{ subordination .
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey, . -

* without warranty, all or any part of the property, The grantee In any.reconvey. . -

e
ance may. be described “as the ‘‘person ur persons legnly‘entmed thereto’ "and
the -recitals: thereln of any matters: or facts shall .be’corclusive proof of.the

* truthfulness thereol,: Trustee's fees for any of the services {n this para
shall ‘be $5.00, i v of In thls paragraph

3. As‘n}idm‘onul aecurlty, grant&r 'héreby»uulgns io’bencﬂclnry dﬁrfng the

continuance of ‘thesc :trusts_all rents, issues, royaltles ‘and. profits of the pro. -

perty affected b¥ this deed and-of any personal property located -thereon.. Until
rantor shall defnult In the pay t of any indebted secured hereby or in
he performance. of any agreement hereunder, grnnwr.lhnll have the right to col.
lect all, such - rents, -1ssues, royalties and profits earned prior to:default. as they

becomo due and payable. Upon: any defauit by the granior: hereunder, tho bene. -

ficlary -may ‘at any time without notice, either in person, by agent or by a re-
celver to he appolnted by * a court, and' without regard to"the adequacy of any
ncc&lrlty for ‘the Indebtedness hereby secured, enter.upon and tak

(] ession, of
i anld property, or any.part thereof, In s own pame sue for oréoth:rowlle colfect
. tho rents, lsaucs and profits, Including those past due and unpaid; "and- apply

the same, ‘less costs and expensca of operation and collection, lnclualng roasoN-
able attorney't fees, upon any Indebtedness secured -hereby, and In atich order
as .the benel lqlnry may determine. . " ; L

cos { an
the heneficlary In such proceedings,” and the.~

At any ttme and from time to'ihﬁe upon written request 6( the bene. °




SIS

" & The entering upon and taking possession of eald property, the collection - nouncement at the time fixed gg the precoding postponement, The trustes shall
of such rents, insues and protits or the procoeds of ftire and other insurance pol- dellver to the purchaser his de in form as requir by -law, conveying the pro.
leles or compensation or awards for un¥ taklog or damage of the property, and perty s0-sold, but without Any .covenant or. warranty, express or Impiled. The
the applicatlon or reloase thereof, as aforosal . shall ‘not cure or waive any de- recitals In the deed of any niatters or facts shall be concluslve proof of the
tault “or notice of default horounder or fnvalldate any act done pursuant to truthfulneas thereof, Any person, cxcluding the trustee but Including the grantor
sueh natice, . and the beneficiary, may purchase nt the sales, L

6, The ‘grantor shall notify beneflclary in writing of any. sale or con- " 0. When' tho Trustec sells purczant to ths powers provided herein, the
traot for ‘walo of the sbove described property and - furnish benoficlary on - trustee shall npply the procecds of the trustee's snle na follows: . (1) To
form luplnlled It with auch . persona) information oconcerning - the purchaser as ©  (he expenses of the
would ordinarily bo required of n now loan applicant and s
a service charge,

sale “Including the compensation - of the trustce, and a
hall pay beneflclary reavonable charge by the attorney, (2) To the obligation aecured by the
: . trust - deed, (3% To' all. persens having recorded tens subsequent - to' the
Interests of tho trustec In the trust deed ns thelr interests appear in the
(o8 Thne I8 ot “the. esernce of this Instrument and upon - default by the . order of their priority, . (4) The surplus, if °"{{, to the grantor of the . trust
Rrintor in payment. of uny indebtodness secured )lerebr or In performance of any deed ‘or. to - his . successor In Intercst entitled

Agreoment herewmler, the boncticinry may declare al sims secured hereby im-

mmllalel{ due and paynble by delivery to the trusteo of written notice of default 10. Yor any reason:pormnltted by law, the beneficlary may from time 1o
and clection to well the truat broperty, which notico trustee shall cause. to be time appolat a successor or successors to any trustee named hereln, or to any
duly filed for record, Upon dultvery of ‘sald notlcoe of default and election to sell, successor trustee appolated hereunder, Upox such appolutment and without con.
the beneficlary shinll deposit with ‘tha trusteo thls trust deed and all promissory - ‘veyance ta-the successor trustee, the latier shall be veated with all title, powers
notes nml, documents ovidonclng expenditures . secured hereby, whercupon tha and dutics conferred upon any trustee hereln named or appainted hereunder, Each

truullr-vnl :;”“Il fix the time and place of aale and give notice. thereof as then such appolntment and subatifution shall be muds by written Instrument executed
required Ly law, '

8, . After the lapse of such time as may then be required by law following

the recordation of sald notice of dofault and giving of said notice of sale, the 12, . This deed” applies “to, nures to the benefit of, and hinds. ul} partlen
truatec shall sell sald property at the time and piace fixed by him In said notice hereto, . thelr helrs, legatees davisces, administrators, exceutors, succesaors and
of sale, either &s a whole or In lerurnte parcels, and in such order as he may de. asstgns, The term “beneliciary’ shall mean the holder and . owner, ineluding
termine, at public auction to the Mgheat bldder fcr cash, In lawful money of the rlcdrae. of the note secured herei, whether or not . named” s A beneticlary
United States, payable at the time of. sale. Trustes ma. postpone, aale of all or ierein, In- construing this deed and whenever tho context so requires, the mna
anV portton of safd property by public announcement af such time and place of culine gender Includes the feminine and/or ncuter,
sale ‘and from'time to time theroafter may postpone the .aple by publle: an. cludes the plural, :

. by the -teneliciary, cuntnluln,( reference to ts trust deed and its . place of £
record, which, when recorded in tho office of the county clerk or recorder .of the ba
T After defanlt and any time prior to- flve days bofore the date (117 county or counties In which the property Is situated, ahall be concinslve proo! of ; } B L
by the Trustee for the Trustee's  wule,. the grantor or other person  so proper appolntiment of the auceessor trustec, . . ; 3 . :
eivileged mny pay the entire amount then due under this trust ‘deed and g ) . e
he ohligations secired therch’\; (Including costs and expenses actually incurred 1L Trustee nceepts this trust when thin decd, duly exccuted and acknew. ! PLOEITER ;!iw‘
in_enforcing the terms of the abligntion and - trusteo's and attorney's fecs ledged s made a {»uhnc record, as rrovmml by Iaw. The trustoe (s not obtigated % [EREE S
not - excecding 850,00 cnch) other thun such portlon of the princlpal g3 would to notify any party. hereto of pending sale. under nn{v other deed of trust or of B . (el
not then: be due had no default oceurred and: thereby cure the defanlt. any action or proceeding [n which the grantor, heneficlary or trustee ahall he a % !
paety uiless such action or broceeding Is brought by the trustes, - H
H
3
j
i

and the singular number in.

!

IN WITNESS WHEREOF, 'said grantor- has hereunto set his hand and 'seat the day end year firsf_above written.

7225 (#an ANt ASEAL)

Y .
J‘.' STATE OF 'OREGON . . ‘ -
County of .../ th‘;”

B AN
THIS IS TO CERTIFY. that -on nms....f.fL_.._.day of o QG EQODEY: +10..77., bolors rio, the undarsigned, a.
Notary Public in and for sald counly ‘and slate, personally appeared the within named

STEPHEN DEAN TURNER

to me persoh"c\i}l'y known to be the identical individual..... named in'and who executed - the foregoing - instrument and acknowledged to me " that

T

e

4 S-executed {he ‘same freely .and voluntarily for the uses and purposes therein expressed, . .
5 N T'ES'Z{MONY"WQEHEOF, I have hereunto set' my hand and aff y notarial seal the day and year last above written,

SR IR
pe e [

Lo - ) B . . .
: . ; N Public for O FAUE
: - . 5 L 5: M?{lagmn‘xllsallincéxpf;zqsfég/’,\_‘D/K_/ o Sl

STATE OF OREGON

TRUST DEED 4 ~ County of ...gLAMATH.......[ s%

I certify "that the within ‘instrument
was received for record ¢n the .12th
day_of ..QQTOBFR 21977

"::’:E" :::z;‘:'g': at =201 o'clock ... AM., and recorded
- FoR 'chonnma 'in book . M77 e on page 19784
. Grantor LADEL ' IN GOUN. Record'of Mortgages of said County.
‘ (e] TIES WHERE S )
KLAMATH FIRST FEDERAL SAVINGS useo.) Wi d and 1 of Co
. AND LOAN ASSOCIATION : affixed > Y hand and seal o C°‘f“‘Y ;
: ! " Beneficlary - . L D 3 S D R T ey oy
Alter Recording Return To: ; B . R e v .WM.. D‘.;‘MILNE.‘.. it i : N
8 . KLAMATH ‘FIRST FEDERAL SAVINGS . T R DS TR e Y iy County Clerk A
SSOCIATIO o s : j —/. Lo
3 AND LOAN ASSOCIATION < ByM aé&% I
i . Deputy i
“FEE $ 6,00, ¥
- o ‘ 0
SR o : b
'i‘s REQUEST FOR FULL RECONVEYANCE

To bo -used only :whon obligations havo been ' paid,

TO: William ‘Sisemara, ORI, ¢ 171 -1

The undersigned ts the legal ownér and holder of all indebtedness secured by the foregoing trust deed. Al sums sacured by sald trust dood
have been fully pald and satisfied, You horeby are directed, on payment to you of any’ sums owing to you under. the taims of said trust deed or
pursuant to slatute, to cancel all evidencas of indebtedness secured by sald trust deed (which are’ delivered to:you herew!th together. with -sald
trust ‘'deed) and to reconvey, without warranly, to the parties deslonated by the terms of seid trust deed the estate now hold by ‘you under tho
same. S . ] . :

" Klamath First Federal_vSa\'/ings. & LothAssociaiion. Bereficiary




