I He)§-5273

L A9ses

I NOTE AND MORTGAGE B A
mie morraacon, ... FRED Ge WORLEY end PHYLLIS J. WORLEY, husband and wife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Alfairs, pursuant to ORS 407.040, the follow-
Ing described real property loeated In the State of Oregon and Couirty of Klamath ot

The South 1/2 of Lot 3 and all of Lot 4 in Block 20 of the. TOWN OF MERRILL,
according to the official plat'thereof on file in the office of the County
Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances Includin roads and used {n fon
- with - the premises;. electric wiring - and fixtures; furnace  and heating system, water hea ers, fuel storage receptacles: plumbing,
ventilating, water and Irrigating systems:; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and . floor
coverings, built-in stoves, ovens, eclectric sinks, air conditioners, re frigerators, freezers, dishwashers; and all flxtures now.or hereafter
installed In or on the premises; and any shrubbery, flora, or timber now growing ‘or hereafter planted or growing .thereon:  and any
replacements of any one or more of thé foregoing it e

n,
ems, in whole or in part, all ¢ which are hercby declared to be appurtenant to th
land, and all of the rents, issues, and profits of the mortgaged pro perty; .

“to secure the payment of .TWENLY Five Thousand Six Hundred Fifty and no/l00=—--—-—mac—u__ Dollars

(5.25,830.0077--5

.), and Interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON .TWenty Five Thousand Six Hundred Fifty and
PO/ A0z mn s nn s s nn s an T nnm s s Dollars (8,25, 650

0Qmmmmmes, with Interest ‘from the date of

initial -disbursement by the State of Oregon, at the rate .of D..9==m ..—petéent' per annhm until such time as‘a
"different interest rate is established pursuant to. ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Dlreg:tor of Veterans' Affairs in Salem, Oregon, as follows: . i .

$164.-00-220m0mmnnm  on or vetore REGEMbEE. 15, 197755 5mmmmm s e s and 5.164.00..00. the.
th thereafter, plus .QNRe=twelfth Of————‘f-"‘thc ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until- the full amount of the principal, interest

nnld t:dvances shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal. : .

: . Y i
The due date of the last payment shall be on or before NQ.\Z.emher A5.0..2002m= bovtreromiond T

In the event of transfer of ownership-of the premises or any part thereof, 1 will continue to be lable for payment and
the balance, shall draw interest as prescribed by ORS 407.070 from date of such transfer. - :

<+ * This note is secured by a mortgage, the terms of which are m%; par:?ot. . - ‘/é .
- Dated st Klamath.Falls,. Qregon. 97601 . o/ 7L, SO (' Z :

d ober. 10,. 1977 s 10 %(A)Oh\o % . wm_j‘_oud

Thé,'mortgagor or s\ibsequgnt owner-may pny all or any;r‘)art of the loan at any time without penalty,

' .'The mbngagor covenants that he owns the premises in fee simple, has good right to mortgage same,
{from-encumbrance, that he. will warrant and defend same forever against the claims and demands of all pe:
»covyenam sh»nll not be gxtlnguished by foreclosure, but shall run with the land, .

that the premises are frec
rsons whomsoever, and this -

' MORTGAGOR FURTHER COVENANTS 'AND AGREES: -
- To pay all debts and moneyk qgéuréd hereby; !

Not to péx;mit the bulidings to..become vacant or unoccupied; not fo permit the removal or demollshment of any bufldings or 1m-‘v
provements now: or. herea ler,exisun(f{; to keep same in. good re?air; to complete all construction within a reasonable time.in
‘accordance with any .agreement.made between . the  partles : hereto; ... ... ... i : : [T

. Not !tji permit thc_: cutting or rempval of any tl_rnben ex'gepg for his own qomestlc use; not to commit or suffer 'nny waste;
Not'ki permit the use of the prbmlse; for ‘any objectionable or unlawful purpose: } : : i
Not to bcxjmlt any tax, asseésiﬁent, ‘lleﬁ. or ,encumbranyce' to cxls_t at any time;

'Mortgagee Is’ authorized to pay’ all 'fenl'groperty taxes assessed agalnst the premises and ‘add same to: the principal, each of the
advances to bear interest as provided in .the note; - . ‘ R o ‘ . : : .

7..To keep all buildings unceastngly Insured ‘during ‘the term of the mortgage, against loss by fire and stuch other hazards in such
company or cumpan% In such an amount as shall be satisfactory to the mortgagee; .t0 deposit with the morigagee all such
olicies - with recelpts showing -payment in-full of all premlums; all such insurance ghall be made ?nyable‘ tothe-mortgagee;
nsurance shall ‘be kept in force by .the mortgagor in case of foreclosure until the perlod of redemp Ghopwd .

) fon expires; : .




Fited ... OCTOBER. 17th 1977

s
: ,ngw~»
‘ : ﬁ»} Gy
8. Mortgagee shall be entitled to all cdmpensatlon and damages recelved under right of eminent domaln, or for any security volun-
tarlly released, same . to be applied upon the' Indebtedness;

fi. Not to lease or rent the premiscs, or any part of same, wl'lhoul written consent ‘of the murtgngco:‘ .
To promptly notify mortgagec in writing of a transfer of ownershlp of the pre
furnish a copy of the Instrument of transfer to the mortgngee;

all payments due from.the date of transfer; in all other re:

s

mnises or any -part- or - Interest in‘same, and to
a purchaser shall pay interest as ;I)rcscrlbed;hy ORS 107,070 on
spects this mortgage shall remain §n full force and effect,

The morfguuee mn‘r. at his optlon, In ecase of default of the lhortgngor, ner
made in so doing including the l.-ml:loymenl of an -attorney to secure compliance with the terms f the mortguge or the note.shall
l

draw interest at the rate-provided in the note and all such expendltures shall be immedlately repayable by the mortgagor without
demand and shall be secured by this mortgage,

form same In whole or In part and all expenditures

Default in miy of the ‘covenants or agreements herein contalned or the expenditure of any portion of ‘the loan for Purpusus
other than those specified In the application, .except by written permission of the mortgagee glven before the expenditure s maode,

shall ‘cause the entire indebtedness at the option of the mortgagee to become tmmedlately due and puynble without . notice and. this
mortgage subject to- foreclosure, B

: The fallure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants, ;

In case foreclosure Is commenced, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach. of any covenant of the mortgnge, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, lssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding uvon the helrs, executors, administrators, successors and
assigns of the respective partles hereto,

It {5 distinctly understood and agreed that this note and mbrtgngc are subject to the provisions of Article XI-A of the Oregon
Constitution, - ORS '407.010 to 407.210 and any subsequent. amendments thereto and to all . rules: and regulations: which' have been
issued or may hereafter be issued by the Director of Veterans' Aftfairs pursuant to the provisions of ORS. 407,020,

© WORDS: The masculine shall be deemed to include the feminine, and ‘the singul
applicable .

ar ‘the plural where such connotations are
herein. : B

IN® WITNESS. WHEREOPF, - The mortgagors have -set their hands nnzi seals this

‘ 1077

" " {Seal)
; C—M‘Léo Q_:,o QU-' ¢ 7Ab/t a_ﬂ 4 (Seal)
d
{Seal)
ACKNOWLEDGMENT -
STATE OF OREGON, ; - . '
County of Klamath : }ss. | ) '
Before me, a Nétary Public, personally appeared the within named QI“J..QY '&nd.'Ph}rlliq Ja
Worlev h{s Mfe. anzil'c;cknowledged the foregoing lnstrumve'nt to bhe thelr volungury
act and deed. ..tV ”“"»,,' : .

Sooo e
iy,

: L N R . '
‘WITNESS by Hand nnd‘oﬂl{cial seal the day and year last above written.

My Comntssion expires 7/19/78

PR  MORTGAGE

FROM TO Department of Veterans' Affalrs

'STATE OF OREGON, ‘ ‘
KLAMATH. }”'

. County of

" . KLAMATH
I cerul}j that !heywnhin was ;ggelvcd and duly recorged by me in

County Records, Book of Mortgages,

No. M..T7. Page ] “on the LLEN day o BER. 1977 WD MIINE KLAMATH " County /GLERK ..

. ,'at o‘clock ‘

; : SO e S T
. “Klamath Falls, Oregon Lo " AR ’ o e
sy Clevk..” k : BVAF‘(. ) }/ k‘/ D/Cé) i ; Deputy,

$ 6,000

‘After recording return to: . 1. . oo : . o
DEPARTMENT OF VETERANS' AFFAIRS . ., ’ o E i

&=l

i
“'General Services Building

[

R pxas




