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| THIS MORTGAGE, Made this. .
by ... .SHARON L. MENDERSON..... . .

e b e e e RV RO ...Mortgugor,
> ta. AFRANK‘.W‘...QHLUND.&nd..JANE.A..vo}muun,,.husband.and-~vlife,~
N X et e e e bnare e oen e 216 na0 s 2 s es s ene e an S ) ‘Mortgageo,

r, in consideration of .. hree Thousand and. no/100 = =. ..

-*---&3,000 e, ....Dollars, to him paid by said mortgagee; does hereby
grant; bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cor-

tain real property situated in....Klamath........

L ..County, State of Oregon, bounded and described as
follows, to-wit:

Lot 1, in Block 12 of FIRST ADDITION TO KLAMATH RIVER ACRES, according to the offféial
plat thereof on file in the office of the “ounty Clerk of Klamath County, Yregon

Together with all and singular the tenements, hereditaments and. appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said: premises at the time of the execution of this mortgage
or.at any. time during the term of this mortgage.- : . h :

- TO HAVE AND TO HOLD. the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administratorsvand assigns forever. . '

This mortgage is intended to secure the payment of..
following is a substantial copy:

a

promissory. note.....,, : of which the

. * Strike words not applicable.

. ...Qetober.. /4

promise to pay to the order of .

........... Klamath: ¥alls, Opregon.., o

. I (or if more than one maker) we, jointly and: severally,
.-or.Jane 4. Vhlund, or.the surviver of either,

: at.......¥hiloguin, Upegon
housand and 00/100 = = = = ;o v oo oo e

with -interest thereon at the rate of ..'-.lfan

e DOLLARS,
.. until paid, payable in

October. /%=, 1577 ..

percent per annum’ from

mont.hly installments of not less than $100D0.......0 in any one payment; interest shall be paid m{)nthly i rand
;“ S " the ‘minimum payments above_required; the first payment to be made on the . day of .. !IOVQmO(!r .
is-included in . . 4 -T%

1977 ~...and a like payment on'the .. ... /O Sl day ot,.,mont,h e s e e ... thereafter, until the whole sum, principal and
interest has been paid; il any ot said installments is not .so paid, all principal and interest fo become immediately due and collectible at the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, I[/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, if a suit or.an action is filed, the
amount of such reasonable attorney's fees shall be . flived by the court, or courts in which the suit or action, including -any appeal therein,;
is fried, heard or decided,’ ) .

X

“ddress:

The date of ‘maturity. of the debt secured by this mortgage is the date on w(nich the last scheduled principal payment be-

comes due, to-wit pril /LP v 19.81 .0 :

: And. said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, ﬂmt,ha is fawfull
seized in fee simple of said premises and has a valid, unencumbered title thereto @xcept. for a trust Yeed dated 6—20—'
executed by Mortgakor to Adelie M, Webb et ux, and asgigned on 6-8-77 to above Mortgagees,
.and will warrant and forever defend the same against all persons; that he will pay: said note, principal "and- inferest, according to
the 'terms . thereol; that while any part of said note remains unpaid he will pay-all taxes, assessments and other charges of ‘every. .
nature -which may be levied .or assessed against said property, or this mortgage or the note. above described, :when due and pay-
able :and before. the same may become delinquent; that he will ‘promptly. pay- and satisly any and all lieas or encumbrances that
are or may become liens on the premises or any. part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or:.which hereatter may be erected on the said premi conti ly insured against. loss or di de by lire and such other "
hazards as the mortgagee may from time to time require, in an amount not less than the original ‘principal ‘sum of the note or
obligation secured by this mortgage, in a c y or pani p to the mortdages, with loss payable tirst to the mort-
gagee” and ithen to the -mortgagor as their respective interests may appear; all, policies of insurance shall be delivered to the mort-
dagdee as soon as insured. Now if the mortgagor shall tail for any reason to-procire any such insurance and to deliver said policies
‘fo the mortgagee at-least filteen days prior to the expiration of any ‘policy “of .insurance now or. hereatier placed on'said buildings;
the ‘mortgagdee may, procure, the .samoe at. mortgagor's expenso; that he will keep the buildings and improvements on said premises
in’ good , gppir~Lﬂnd{n“’j’l‘;’;ﬁ{"@mw“« [ syfer,any.wasto ol said promises., At the ‘request ‘of ‘the mortgages, .the mortgagor shall
“join wltﬁr the 'mértdages' in'e edufing%ha'or‘ more’lfr{aﬁciﬁg‘stutemem&pursuant to the Uniform.Commercial:Code,"in" form satis:
{actory to the mortgages, and will pay for filing the same in the proper public office. or : oftices, aa well as:-tho cost of all lien

searches made by tiling olticers or searching agencies as may be deemod ‘desirable by the mortgagee.
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The mortgagor warrants that the proceeds ol the loan represented by the adSove described notes and this mortgage are+
(a)* primarily. tor mortgagor's personal, family, housohold or agricultural” purposes (seo Important Notice helow),

R R A R e R X S S St s K KRR RN MO RO MO ee

Now, therefore, it said mortgagor shall keep and porform the covenants heréin contuined. and. shull pay sald note according
to its terms, this conveyance shull be void, but otherwise shall remain in 1ull force as a mortgage to securoe ‘the performance ol
all of said covenants and ¢he payment. of said note; it being agreed that a tnilure to perlorm any covenint hersin, or it a pro-
cooding ol any kind 'be taoken to foreclose any - lisn on ‘said premises or any part thoreot, the mortgageo shall have the aption to
declure the whole amount. unpaid on said notoe or on. this mortgage at once due and payablo, «nd this mortgage may be fors-
closed -at any time theroafter. And it the mortgagor shall {ail to pay any taxes or charges or any lien, encumbrance or insurance
promium as above provided for, the mortgagee may at his ‘option do so, and any payment 80 made shall by udded to and bocomio
a part of the debt secured by -this mortgage, and shall bear intersst at the same rate as said note without waiver, howover, ol
any right arising to the mortgagee for breach ot cavenant, And this mortgage mav be foreclosed lor principal, interest and oll ‘sums
paid by the mortgagee at any. time while the mortdagor neglects to repay any sums so paid by the mortgages, In the event of any
suit or action being instituted to foreclose this mortgdage, the mortdagor agress to pay all reasonable costs incurred by the mort-

i gageo lor title reports and title search, all statutory costs and disbursements-and: such lurther-sum as the trial court may: adjudge -«
reasonable as plaintiff's. attorney's fees in such suit or action, and il- an appeal is taken._from. any judgment or decree entered
therein mortgagor further promises to pay such sum as thae appellate court shall adjudge reasonable as plaintiff's attorney's fees

on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure, |

Each and all of, the. covenants and agreements herein containad shall apply to and bind the hwirs, executors, administrators
and assigns ol said mortgagor and of suid mortgagee respectively, ) . )

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said promises during the pendency of such foreclosure, and apply the same,
after first deducting all of said roceiver's proper charfies and expenses, to the paymont of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.
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4§ IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
4 written. ‘

; : ‘ SHARON L. HENDERSON '
& R *IMPORTANT NOTICE: Delate, by lining out, .whichaver warranty (o} or (b} is not mp-
Y ! licable; if y (o) is ficable and if the mortgagee is o ceeditor, "as such word
o . ts ‘defined Jn the Truth-in-lending - Act and Regulation Z, "tho ‘mortgogee ' MUST EOMPLY et e e
. with - the Act and Regulation by making required disclosures; for . his purpose, - If this e

Instrument is 1o be a FIRST Hen to finance the purchase of o dwelling, use Sievens-Ness
Form No.'1305° or equivalent; If thls instrument ‘is NOT to be a finst lien, vse Stevens.
Ness Form No. 1306, or equivalent. o
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& . || =~ STATE OF OREGON,
S : : ss. g
- -County of.............Klamath - : L
| BEIT'REMEMBERED, That on.this. : ilelOckober L el
a8 Al before me, the undersigned, a niotary public.in and fo;"said county ‘and state, personally appeared the within
named ... ..S,HARON..Lov.HENDERSON., i et : :
;- ‘described in-and ‘who executed ‘the within instrument and
execiited the same freely and.volunfarily. = 7 : R R
. 'IN TESTIMONY WHEREOER, I -have hereunto’set my ‘hand and affixed
R my gfﬁcial_:seqlv‘{};e, day and year last above writteri.
' e " RN “-'..; e ‘f‘r . :
: Notary PGblic for 1

. My Commission expires..i.i.....5




