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TRUST DEED L“x,.:?...:}.‘ QEe__AdGd

THIS TRUST DEED, made this. . 13th = day of... .. .. October o 19T 2 between
_.MERLE L. PARKER and . RAMONA T. PARKER, husband and wife , as Grantor,
MOUNTAIN TITLE COMPANY, an Oregon corporation o, as Trustee,

L : ., us Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee -in trust, with power of salv, the property
TH a

County, Oregon, described as:

Lot 39 and the Easterly 8 feet of Lot 40, ROSELAWN SUBDIVISION OF BLOCK

70, BUENA VISTA ADDITION to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, ALSO the North one-half of the vacated alley adjacent thereto.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in angwise
now or hereafter appertaining, and the rents; issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPQOSE OF SECURING PERFORMANCE of vach agreoment of grantor herein contained and payment. of ‘the

sum of eeriiiciicineiincsiion i ONE. THOUSAND. . SEVEN..HUNDRED. & no/100... ..

creiiideie o Dollars, with interest

thereon .according to the terms of a promissory note 'of even date herewith, payable to burit;licinr): ‘ur order ‘and ‘made by . grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be dua and payable . ... . October: 13 i 18 80

The. date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable.. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or. alienated by the grantor without. litst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, - or

herein, shall become immediately due and payable.

The above described real ‘property is not currently used for agricullural, timber or grazing purposes.

To protect the sccurity of this trust decd, grantor agreos:

1. To protect, preserve and maintain said property in good . condition
and, repair; not to. remove or d. lish any building or imprave 1 thereon;
not o comumit or permit any waste of said property,

2. To complete’ or restare promptly "and in good and workmanlike
manner- any building or impravement which may he constructed, damaged or
destroyed thereon, and pay when due all costs incurted therelor, :

3. To comply with -all lnws, ordinances, regulations, covenants, condis
tions and restrictions atlecting said property; il the benelicidry xo requesta, (o
join in: executing such . financing statements pursuant to the Unitorm Commer-
cial Code as the benelicinty may require and to pay lor liling same in the
proper public oftice .or -ollices, as well us the cost ol all lien searches made

by liling oflicers or . searching agencies as may. be decmed denirable by the
beneticiary. v
. 4.-To provide -and continuously - maintain insurance on the buildings
no:!v or. hem;:ltar’ crcc‘tied on Ithebsnitl premises m}m’nst loss or. dnmage hf' lire
and such other hazards as the benofici g pefng to titne require, in
an-amount not less than. §.... :ﬁ'lguf‘élﬂ'léc{i'éiﬂé e ., written n

i table - to. the ticinry, with loss. payable -to the latter; all
policies ol insurance shall be delivered -fo the hencliciney ax soun as insured;
il the grantor shall*lail for any ‘reason fo procure any such imurance and fo
deliver said policies to the beneticiary at least lifteen days prior to the expira-
tion ol any. policy ol insurance now or herealter placed on said  huildings,
the beneliciary may procura “the same at. drantor's expense,. The amount
collected under any lire or ‘other insurance policy may be applied by beneli-
ciary upon-any indebtedness secured horeby and” in such order ay beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part _thereol, may be released to drantor. Such application or release shall
not_cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant fo such natice. )

5..Ta keep said -premises lree’ frome-construction Lens. and - to poy all
taxes, assessments and other chatges that may. be levied or assessed upon or
- against - said_property. belore any puart ol such taxes, assessments and other
charges become paal due or delinquent. and promptly deliver receipts therelor
to, beneliciary; should the grantor {ail to make payment of any. taxes, assess-
ments, insurance’ premiwmas, liens or-other. chargdes” payable by grantor, . either
by - direct payment or by providing beneliciney - with lunds with which to

" make such payment, beneliciary many, ot its option, make payment thereol,
and_the amount so paid, with interest at the rate sot forth in the note secured
hereby, . together with the obligations described in paragraphs 6 ond 7 ol this

trust deed, shall. he added to and become a part of the debt secured by this '

trust deed, without "waiver ol -any. rightx arising from breach ol any ol the
covenanis hereol. and lor auch payments, wth interest as. aloresaid, . the prop-
erty hereinbelore described, aa well aw . the drantor, shall be ‘bound to. the

same exfent that they nre bound. lor the payment ol the-obligation herein -

described, and atl such payments shall he immediately ‘due and payable .with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by thin trust deed. immediately due and payable and
constitute a breach of thin (rust deed, k i

. To pay all costs; leen and expenses: ol this trust including the cost
of title search an-well an the other costs and expenses of the trustee incurred

in conirection with or In enlorcing this obligation and trustee’s_and attorney’s

feca actually incurred,

ear In and delend any action or proceeding purporting to .

. To app
atlect the srcm{;y rights or pmwers ol heneliciary. or- trustee; and ‘in_any suit,
action ar proceeding In which the heaeliclary o0 trustco may appear, including
any . suit lor the loreclosure of this deed,  to pay all costs and expenses, in-
cluding ovidenco ol title and the heneliciory's or trustee’s attorney's lees:. the
amount ol attarney’s lees mentioned in this paragraph 7 in.all cases shall be
tixed by (he teinl court-and kv the event of an -appenl lrom any judgmeni or
docron ol the irinl court, grantor lurther agrees (o pay such sum as the ap-
pelinte court shall adjudde Ile as the liciary's or trustee's attor~
ney’s fees on such appeal. :

It is mutually agreed that:

8.:1n the event that any ‘ymm'un or all ol nm'r'l property shall be taken .
" or 1 s

undar the right ol y shall have the
right, il -1t a0 electn, to require that all or .any portion of the monies- payable

. all loreclosure pr

(n) consent to the making of any map or plat_ ol said property; (b) join in
dranting any casement or creating any restriction thereon; {e)  join in any
suahordination or other agrecment atlecting this deed or the - lien or charde
thereal; (d) reconvey, without warranty, alf or any part ol the property, The
Arantee in any- reconveyance may be described ‘as the “person or persons
ledally entitled theeeto” and the recitals therein of any matters or facts shall
be conclusive proot ol the truthlulness thereol,” Trustec's lees for any of the
services mentioned in this parageaph shall be not fess than $5

0. {Jpan any . delault -by grantor hereunder, beneliciary  may  at any
time without notice, ‘either in' person, by agent ar by a receiver fo' be ap-
pointed by a court, and without regard 'to the adequncy of any security -for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issties and prolits,: including those past due and unpaid, and apply. the same,
less costs and expenses of operation and collection, -including reasonable attore
ne; Il nupon-any indebtedness secured  hereby, -and -in such order as bene-
liciary may determine, . -

1. The entering’ upon and taking  possession ol said " property,  the
collection ol 'such rents, issues and prolits, or.the proceeds of lfire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application . or ‘release thereol as aloresaid, shall not cure or
waive any default or notice ol detault hereunder or.invalidate any act done
pursuant to such notice. R e

12. Upon detnult by grantor in payment ol any indebtedness secured
hereby or in his performance of any adreement hereunder, the beneliciary may
declare all sums secured hereby immediately. due and payable, In such an cvent
and it the above describied real property ‘is currently  used - for agdricultural,
timber or grazing purposes, the beneliciary may proceed to loreclose this trust
deed in equily, as a mortgage in the manner provided by-law: lor mortgage
loreclosures: However it said real property .is not so_currently. used, the bene-
liciary ‘ut his election may proceed to . loreclose this trust deed in equity as a
mortgade or direct the trustee to loreclose this, trust deed by advertiscment
and . sale.’ In - the Intter event the beneliciary ‘or the trustee shall execute and
cause to. be recorded his.written notice of default and his election: to sell the
aaid described renl property: to satisly . the obligations - secured - hereby, where-
upon the trustce shall lix the time and place of sal., give notice thereol as then
required. by law .and proceed fo foreclose this trust deed in the manner pro-
vided in ORS 86,740 (o 86.795: ‘ : .

13, Should the bencliciasy “elect to foreclose by advertiserment and sale
then .alter delault at any time prior to live days belore the date set by the

trustee for the ‘trusfee’s sale, fhe !{u.m(or ar. other person . so privileged by

ORS 86.760, may .pay to the y. or his 8 in_inferest, respec-

tivaly, the entire amount then due under the terms of the trust deed and the

obligation secured thereby (including costs nnd expenses actually incurred in

enlorcing the terms ol the obligation and. trustee's and attorney's fees not ex-

ceeding $50 each) othér than such portion ol the principal as would not then

be due had no delault occurred, and thereby cure the delault, in which event
il shall be dismissed by the trustee. : .

14, Otherwise, the sale shall be held on the date and af the time and
place designated in the notice ol sale. The frustee may sell. said property either
in one. parcel ‘or in separate’:parcels. and. shall. sell the parcel vr parcels .at
auction to the highest bidder for .cash, payable at the time of sale.. Trustee
shall deliver to the. purchaser its deed in form as required by law conveying
the . property -so. sold, but without ‘any. covenant or.warranty, express or im-
plied. The recitals in the deed of any ‘matters ol tact ‘ahall be conclusive proof
of ‘the truthiulness thercol. Any person,-excluding the. trustee, but inctuding
the grantor and bencticiary, may purchase at the sale, : Sl A
; A hen trustee sells pursuant to the powers provided herein, trustee:
shall apply the . proceeds: ol sale ta payment ol (1) the expenses of sale, in-

: cluding the compensnlinq ul. the trustee and’-a reasonable charge by trustec's '
Tattorney,  (2) “to the'obligation secured by the trust deed, (3) to all persons

having rcco.rded liens subsequent to the interest of the trustee -in. the .trust
decd as their inferests may - appear. in the order. of their priority. and .(4) the

-surplus, . il “any, 1o, the grantor-or to his-successor in interest entitled to’such

surplus. . . . . el 3
: 16,  For.any ‘reason permitted -by law: beneficiary “may Irom time to
: s to any frustee named herein or to any

time

as compennation for such takind, which are In excess ol the n required

a or
trustee d hereunder. Upon ‘such ‘appointment,  and - without

< o pay all reasonable costs, expenses and attorney's fees sarily paid or
ineurrod by grantor In. such  praceedings, shafl be paid to bencliciary and
applled by it Hieat upon any reasonable costs and expenses and attornoy’s lees,
hoth in the telal and appellate courfs, necoasarily [mi:l or incurred by bene-
ticlaey " in - such - proceedingn, and. the halance applied -upon - the indebtedness
aecured hereby: and -grantor ndrees, af _lts own expenas, to_take such actions
and execute such Inatruments as. ahall he necessary it obtaining such com-
pensation, promptly upon hnnrlichn,)"n request,

At any tme and lrom thne to time upan written request ol ‘bene-
ticlary, payment of ita- fees and presentation ol “this deed and the: note for
endorserent (in case of lull reconvey o8, lor cancellation), without naflecting

tho lability ol any person -lor tha payment ol the indebtodness, trustee may

syance to.the. successor ftrustee, .the -Intter shall be vested with all"title,
powers. and. - duties .conferred upon any’ (rustee -herein named or appointed
hereunder. Each such i and bstitutic shall be nande by written
instrument ted b Ty, relerence: fo this {rust deed
and “its " place -of record, which, when recorded in - the ollice -of - the County

Clerk or Recorder-of the county or counlies in which the property is situated, |
H h '

shall be conclusive prool of proper o e . trustee;
7,.Trustee accepts: this' frust  when  this . deed,. duly. executed . and
acknowledded “is made 'a public ‘record asprovided: by law. ‘Trustee is not

obligated 'to 'notily any party herefo of pending sale under, any other deed of ~
trust- or ol any action or. proceeding in_which grantor, benelicinry or - trustee

shall be a party unless such action or. proceeding. is brought by. trustee,

NOTEr The Trust- Daed Act”provides that ihe ‘tustes hereunder” must be either an attorney, ‘who is an active member of mo"Omgorl\ Stato " Bar, ‘d bank; - trust company
or savings and loun astoclation: aulhorized Io do business under the laws:of Oregon or-the. United States,: a title -insurunce. compony “autherized. to " insure ‘title to real
" property of this stato, its subsidlarles, affiliates, agoents or branches, or tha  United States or any agency thereof. L o e L P

.‘-4.‘ q”'l’»Trz":,»v‘v-?mW,I{_ T i

5

1
;
!

.
b
|

S
R

R
5




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law.
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor ‘warcants that the proceeds of the loan represented by the above described note and this truse deed are:

Ca)* primarily lor grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) . lor an organization, or (even if grantor is & natural person) are for business or commercial purposes other than agricultural

purposes, !

This deed applies to, inures to the benetit of and binds all parties heroto, their heirs, legatoes, devisses, administrators, execu-
tors, personal represontatives, successors and assigns. The term bonsliciary shall’ mean the holder and owner, including pledges, of the
contract secured hareby, whether or not named as a beneliciary herein, In construing this deod and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural, . .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year f

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is M%
not applicable; if warranty {a) is pplicable and the banefici y is a di o - = T -

or ‘such ‘word  is defined in the Truth-in-Lending - Act and Regulation Z, the
beneflciary MUST comply -with the Act and Regulation. by making required
disclosures; for this Purpoase, if this instrument Is to be a FIRST lien to finance
the ‘purchase of o dwelling, use Stevens-Ness -Form No. 1305 or equivalent;
if this instrument is NOY to ho a first lien, use Stevens-Ness Form No. 1306, or
vquivelent, If compliance with the ‘Act not required, disregard this nolice.

{If the signer of the cbove is.a corparation,
use the form of acknowledyment opposite.]

{ORS - 93.490} i . '
STATE OF OREGON, ) STATE OF OREGON, County of........... .. ...
. - RS I S

Qctober 13 ’ 1977 1 Pecsonally ’nppeuled s atnid
Personally appearéd the above nnmod.....MQI',...Q.,... T D e e it o awho, being duly sworn,
: . each for himself and not one for the other, did say that the former is the

< PAricer. and Ramona. T, Parker : e , ’
L. Parkr a"'u. B s n * : e president and that thga latter s the

ot ; A ; " Stcdie. oL secretary of,.. .. -

County of

e X X - el b, & cOrporation,

h" cknowledged the loredoing instru- and that the: seal allixed to the foregoing instrument is ‘the corporate seal
t l;l'f\' L volu ta ct and deed. of said corporation and that said instrument was signed and sealed in be-

T e ¥ }‘ U ntary act a. X e’ hall of said corporation by ‘authority of its board of directors; and each of

P : » " . them acknowledged * said instrument to be its voluntary -act ‘and deed.
(S'gi}[:,l)C{AL M’/ Belore me: :
v : (OFFICIAL

Ritery ’7‘.'-4’,’? ),(;;P,egm o e rricrs
MMy qor(z)n\z‘ip'sion_.expires: 8-23-81 : : )

.
IR

ment {o be.

My commission expires:

“

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

veineney Trustee

said trust deed or pursuant to statute, to-cancel all evid ¢ secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, 'to the parties designated by the terms of said trust deed the .
estate now held by'you. under the same, Mail reconveyance and documents to .. 3

DATED: , .

Beneliciary

Do not lose or destroy Ihis Trust Dosd OR THE NOTE which it secures, Bath must be delivered 1o the trustee for before yance will be made,

" TRUST DEED ‘ ' STATE OF OREGON
‘ (FORM No. mg1) - "~ .. : y : : S

LTEVENS.NESS LAW PUB. CO., PORTLAND, ORE, ' ) . . . County of. ... K

FaE I certify that the within instru-

ment was .received for: record on- the ;

R . .7 B%ay of ...QCIOBER.. 1977...,

.......... it |1 SPACE. RESERVED . ‘..o'cIock.....P.’M., and recorded

Grantor For: in book. MT7.........on page. 9850 . . or

RECORDER'S Use ‘as file/reel number-..... 31} iy

Record of Mortgages of said County.., .

‘ e : . Witness.-my - hand "and - seal of

Benoliciary RO ~ LT County. affixed, ‘ T e

Henry C. & Betty D, Molz [ = =~ = S ...COUNTY CLERK

‘9012 McLaughlin Lane . o i / ‘

Klamath Falls, Oregon . - ' FEE $6,00 - Byalicda

SRl




