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NOTE AND MORTGAGE —=
THE MORTGAGOR, GLEN D, RATCLIFF and P TRICIA L. RATCLIFF, husband and wife

mortgnges to the STATE OF OREGON, represented and ncting by the Director of Veterans' Affalrs, nursuant to ORS 407,030, the follow-
‘Ing described real property located In the State of Oregon and County of Klamath

Lot 8 and the South 25 feet of Lot 9 in Block .7 of FAIRVIEW ADDITION NO. 2 to the
City of Klamath Falls, according to the official plat thereof or: file in the office
of the County Clerk of Klamath County, Oregon.

toﬁether with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and easements used in connection
with the premlses; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage . receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, lnoleums and  floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or.on the premises; and any shrubbery, flora, or.timber now growing ‘or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {t e

ems, In whole or {n part, all 6f which are hercby declared to be appurtenant to th
land, and all of the rents, issues, and profits of the mortgaged pro perty; [

to secure the p;y;nent of TWenty Eight Thousand Twenty Five and no/100 ——

7). and interest thereon,: evidenced by the following promissory note:

I promise to pay to'the STATE OF OREGON Twenty Eight Thousand. Twenty

Dollars. ($.28.,025.00=m=55m7), with Interest from the date of

initial disbursemeni by.the State of Oregon, at the rate of 5:9""" TITINTTITT percentper ‘annum until such time as a 't
different interest rateis established pursuant to ORS 407.072, principal and interest to be ' pald in lawful money of the United i
..States at the office of the Director of Veterans’' Affairs in Salem, Oregon, "as follows: N

$.179:007 == smomme 1 petore DECEMbEX 15, 1977 mmm mmmmmm —m e

and sl 4
thereafter, plus .QN&=twel f£th Qf"'"""-—"lhe ad valorem taxes for each
’ successive year.on the premises described In the mortgage, and continuing until ‘the .full amount of the principal, interest

i nnld :;dvances shall be fully paid, such payments to be -applied first as interest on the unpaid balance, the remainder on the
principal. R . : .

The due date of the last payment shall be on or before ‘NOVember. 15,2002 vombowtens

In the event of transfer of ownership of the premises or any part thereof, I will contlnué to_be liable for‘pnyment and
‘the - balance shall draw interest’as prescribed by ORS 407.070 from ’dnte of‘s‘uc‘hb transfer, o R
This note is secured by a mortgage, the terms of which are mgsle part herecf.

...Klamath Falls, Oregon... . . w3

(o Biioin A° .»%ﬁ%, i

.‘Dated at ..

..October 17, 077

The mortgagor 6r‘ subsequéng‘ owner may pay. all or.any part of the loan at any tlfne vwrithout penalty.

©."The mdrtgugor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises -are - free
from encumbrance, that he will warrant and defend same forever -against the claims and demands of all persons whomsoever, and this
covenant.shall not be extinguished by. foreclosure, but shall run with the land. . . .

* MORTGAGOR FURTHER COVENANTS AND AGREES: -
1. To pay all debts and money;s secured hereby; ’ oo

2.-Not to permit the bulldings to become vacant or unoccupled; not to permit the removsl.or d sk bulldi

[ t of any or im-
provements now ‘or hercafter existing; to keep same in good repair; to complete all construction  within a reasonable time In
accordance with any agreement made between the partles. hereto; - . : e . .

4, Not to be;m!t the use ‘ot the p;‘emises for .any objccllonnblc br unlawf_ql purpose;
8, Not'to permit any tax, assessment, lien, or encumbrance to cxl.‘it at any time;

35 th‘ to permit the cutting or removal ‘of any. timber. except for his own domestic use‘; not to cdmnﬁit or suffer any waste;

e Mortgagee Is authorized to bny all real gropcrty taxes asscssed against the prcmiscs nhd add smﬁc to the principal, eack of the
. .advances to bear interest as provided in the notc; - : RN - ; ; .

bl

To keep all bulldings .unceasingly Insured during the term of the mortgage, against loss by fire and such other hazards In such -
company. or companies and in such an amount ns shall be satlsfactory fo the mortgagee; to' deposit with the mortgagee all such
jollcles” with recelpts showing payment in full- of all premiums; all such insurance shall be made ?nynble to -t e. mortgagee;

nsurance shall be kept in force by the mortgagor in case of foreclosure until the perled of redemption kexpqus: 4 g

Dollars

‘ - i

Wb




8- Mortgagee shall be. entitled to all compensation and dama

ges recelved under right of eminent domain, or for any securlty volun.
tarlly released, same, to be applied upon the indebtedness; . .

Not to-lessé or rent the premises, or any part of Lame, Wllhout written conscm'ol the mortgagee;
10. To promptly notity mortgnnéo in writing of a truns!el; of
furnish -a cop:

X gagee: a purchaser shail
all payments due from the date of transfe

pay interest as

. The mortgagee muf/. at his option, In case of defoult of the mortgagor, perform same in
‘made In so doing including the emrloyment of an attorney to secure compliance with the te
draw interest at the rate provided 1n the note and all such expenditures shall be Jminediatel
demand and shall be secured by thls mortgnge. ’ .

Detault inany of the covenants or agreements hereln contalned or the cxpendliure of any
other than those specified in the application, except by written perimission of the mortgngee given
shall cause the entire indebtedness at the optlon of the mortgagee (o become mmediately duc
mortgage subject to. foreclosure, - .

The failure of the mort

gagee to exercise any optlons herein set forth will not- constitute
breach of the covenants.

n ease foreclosure is commenced, the mi

I ortgagor shall be liable for the cost of a tltle search, attorney fees,
incurred in connection with such foreclosure,

Upon’ the breach of any covenant of the mortga,
collect the rents, issues and profits and apply same

The covenants and agreements her:

ein shell extend to and be binding upon .the heirs,  exccutors, administrators, Sucéessora and
assigns of the respective paities hereto, . . .

It is distinctly understood and agreed that this note and mortga
Constitution, ORS '407.010 to 407.210 and

and -to- all rules and  regulations
issued o1 may hereafter be lssued by the Director of Veterans' Afl

alrs pursuant to the provisions of ORS 407.020,
WORDS: . The masculine shall be deemed to include the feminine,  and the singul
applicable herein. : .

IN. WITNESS WHEREOF, The mortgagors have set their hands and seals this LTth. day ot Qctober

ge, the mortgagee shull have the right to enter the premises,
, less reasonable costs of collection, upen the indebtedness and the
have the right to the nppointment of a receiver to collect same,

ownership of the premises or any part or interest In same, and
y. of the instrument of transfer to the mort

il
yregeribed by ORS 407,070 on
ri In all other respects this mortgage shall remain in full force and effect,

whole or in part and all expenditures
rms of -the mortgage or the note shall
Y. repayable by the mortgagor wlithout

ortion of the loan for
cfore the expenditure
and payable without notlee

a walver of any. right arising from a
and all other costs
take possession,

mortgagee shall

ge are subject to the'provisionz of Article XI-A of the Oregon
any subsequent amendments  thereto which ‘have been

ar the plural where  such connotations are
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ACKNOWLEDGMENT

STATE OF OREGON,

Klamath

County of

Before me, a Notary Public, personally appeared the within naimed - Gle D». Rateliff and Patricia Lo

{Seal)

Ratecliff
act and deed.

his wife,” and acknowledged the lofegoing instrurnent to be .

WITNESS by hand gnd official seal the day anq year lqst above written/

- Vcluntnry

My Commission expires ...

MORTGAGE

FROM

TO Department of Veierans' Affalrs

=

I certify that ‘the‘wlth’ln was received and duly recorded by me:in

STATE OF OREGON,

County of

KLAMATH.

KL ATH

. S
Tipovagnasy

Couaty Records, Book of Mortgages,

o onetbi NS o)

[,

o Coumty o T

No. M?T ‘anggl‘9,§53..j'on thel?‘u}h ;iuy o! : OC’T‘ORF‘P 1 077 Wi _ D., M‘r_r. NE. kL’! ’!ATH

vDeputy.

oL
OCTOBER. 17th. 1.977..

‘

Filed

KLAMATH FALLS

County CLERK

OREGON

ni o'clocl?.}k ,36PM

Aftter.recording return to:

DEPARTMENT OF VETERANS' AFFAIRS

General Services Bullding
Salem,' Oregon' 97310

Form Led (Rev, 8:71)
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