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mhiﬁ (?\grezme;ﬁ, made and entered Into this \L\: day of Q&‘O\)-@ ;18 7 7 by cmd botwoe T ; I . ) f
ERNEST WISEMAN and GRACE WISEMAN, husband and wife,

heretnalter called the vendor, and

MARION L. CAIN and MARGARLT M. CAIN, hus 1nd and wx'c,

herolnadter ‘called the vendoe.

WITNESSETH

VendorS ~ agrees to ‘eoll to tho vendoe S "‘and the vendoo & .° agroes to ‘buy from tho vendor' S all of the

following described property situate in Klamath County, State of Oreqon, to-wit: :
A par* el of land situate-in the WhSW4% of Sec. 34 y I}S St Range
11% E.W.M. more partluularly dGSCleCd as follw §W : ge
5y

}%egllnn o tglll 2 1% %%L%n 095 ?)ﬂb ]F%Ié(f: Gk :fhd]tqlc 3/44 1%%‘?1 i}havhic h
pipe marking the Southwest cornel of suid Section 34; thence
continuing North along said West line-a distance of 452.85
feet; thence S. 89752' E a distance of 600.0 fecet to a 1/2 inch
iron pin; tlence South, parallel with the West line of said
Section 34, a distance of 451.45 feet to a 1/2 inch iron pin;
thence Wes t a distnace of 600.0 fect to-a 1/2 inch iron pin and
the point of beglnnln said parcel containing 6.23 acres,

more or 1055. :

[ R

al ‘and f{or « price of $ 9 ] 500.00 , payable as . follows, to-wit:

OOO 00 . at’ the time. of the  execution
of this agreement, the receipt of which is hereby acknowledged; $ 4 500 00 with imdrest at the rate of
per amnum from date of contract payable in installmonts of not less than $ 200.00 por
month , 1in clusive of interest, the first installment to bo paid on tho 15t N day of November s
19 77, and a - further ihs(aﬂmont on thel S5th day of every month thereafter until the full balarice and interest
are pad. - In addition to the payments called for herein, Vendee 'shall
pay all taxes as the same become ‘due.. 'In the event Vendces do not
pay said taxe, Vendors may,.at their option, pay the  same and add
the sums:so pald back to ‘the principal. of this contract, said sums
to bear interest at the rate prov1dcd herein.
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Vaxxdee agress ‘o make said i:cyments promptly on the dates above named to the order of the vendor, or the
Western Bank,

survivors of them, at the
at Klamath Falls,

Oregon; to keep said property at cll Hmes in as good' condition as the samo now are, that no improvement now on or which
may: hereafler be placed on said property shall be removed. or destroyed before the entire purchase price has been paid and
that said property will be kept Insured 'in companles approved by vendor against loss or damage by flre in a sum not
less than X n/a with loss payable to the pariles  as thelr respective interests may appear, sald
policy or policles of insurance to be held I / a that vendee shall pay reqularly

and seasonably and before (he same shall become subject to interest charges, all taxes, assessments, llens and incumbrances
of whatsoaver nature and kind -~ TaxXes to be prorated as of date of contract.

and agrees not to suffer or permit emy part of sald property to become subject to any fcxas, assessments, llens, charges or
incumbrances - whatsoaver having precedence -over rights: of the vendor in and to sald property. Vendee shall be entitled to
the possession of sald property dS of date of ‘contract.

Vendor will on the execution hereof make and execute in favor of vendes gocd and sufficlent warranty deed conveying a
foe simplo’ title to said property free and clear as. of ‘this ‘date of all Incumbrances whatscever, excopt L €S€TVatiomns,
easements and rights of way of record and those apparent upon the
land; rules, regulations, liens and assessment.of water users and
sanitation districts”

which vendee assumes, and will place eald deed

together with one of ‘these agreements in escrow at the Western Bank

. at Klamath Falls, Oregon, and shall enter into written enéroﬁ )
instruction in form - satisfactory to. sald escrow holder, instructing said escrow holdor that when,  and -if,” vendes éhall ‘have

pald ‘the balance of the purchase price in accordance with the terms and conditions of this contract, said escrow  holder shall
deliver.-said - instruments - to - vendes, - but “that in case of dsfaull by vendee sald esciow holder shall, on demand, surrender

- sald inslmmonls to vendor.
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. Escrow foes shall ba doducted frém the  tirat payment made hereundor, The osciow holder may deduct cost of necessary
revenue “stampa -from final paymonts madoe hereunder.

In the event .vendeo shall fail to make the payments aloresaid, or any of them, punclually and upon the sirict terme and
at tho timoes above apocified, of fall to 'koep any of tho othor terms or condlllons of thle agroemenl, timo of payment ‘and
striel performance bolng declared lo be tho ossence of this agreoment, then vendor shall have the {ollowing rights: ~ {1} Te
foreclose this' coniract by strict foroclosure in oqulity; . (2) to- doclare the full unpald balance immedlately due and payable;
{3) To spacifically enforce the terms of this agreomont by suil in equily;  (4) To declare this contract null and vbld, and - in
any of auch cases, oxcopt oxerciso of tho idght 1o spocifically enforce this agreomont by suit In equity, all the right and in-

;,‘ ) terost hereby created or then oxisting in favor of vendeo derived undor this dyreement shall ulierly ‘coase and determine, and
,‘.;;f-,' . the premises oloresald qhall revert ‘and rovest In’ vendor without any daclaration of forfeiture or act of reentry, and without any
7?: other act by vendor to be performed and without any right ol vendoe of reclamation or compensation: for monsy pald or for
9;';& improvements -nade, as absolutely, fully and perfoctly as i this agreoment had never been made:

Should vandee, while iIn default, pormit the promlises to become vacant, Vendor may take possession of samo for tha pur-
pose of protecling and preserving the proporly and his socurity Interest theroln, and In the ovent possession is so taken by
vendor he shall not be deamed to have waived his right to exorcise any of the foreqoing rights. '

And In caso suit or actlon is Instituted. to- foroclose this contract or to enforce any of the provisions hereof, vendes ugrees
to pay reasonable cost of title report and title search and such sum as the firial court may ‘adjudge reasonable. as atiorney’s
fees to be allowed plaintiff In sald suil or action, and -if an appeal is iaken from any judgment or decree of such trial court,
the vendee further promises to pay such sum as the appeliate court shall adjudge reasonable as plaintiff's attorney’s fees on

such appsal.

Vendee i}xrlher agrees that failure by vendor at any time to require performance by vendee of any provisions hereof shall
in no way aifect vendor's right hereunder to enforce the  same, nor shall any walver by vendor of such breach of any-pro-
vision hereof be held to be a. walver of any succeeding breach of any such provision, or as a walver of the proviaion itself.

) | . In construing this. contract, it 18" understood that vendor or the vendee may be more than one.person; that i the context

A% R ' .. 8o requires the sinqular pronoun shall be taken to mean and include the plutal, the masculine, the feminine, and the neuter,

-and that generally all grammatical changes ahqll be made, assumed and implied to make the provisions hereof apply equally
to - corporations  and ' to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may ' require, the parties hereto and ' their

respactive héh‘s, ocutors Aminiat alom and i .
A oo WITNESS the hands of the partlcs the duy and year erst hcrcm—
5 above wrlttcn. < ~
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th@y..w.m..,‘execdt‘ed the same freely and voluntarily. .
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and.year last above written.
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ATTORNFVS AT LAW
411 PINE :STREET

STATE OF OREGON COJNTY OF KL/—\MATH S5,

1 hereby certlfy that the wnthm mstrumenl was received and filed for record on the_lltLday of-

., _ocTOBER. 1977 4pls01

AN . i oclock..__-.__M., d o M7

:&ﬁ ‘ : *DEEDS ‘ ———oclock an duly recorded in Vol M. 77
. of on Pa

3 . - - : : age -

ITLNE, County Cl

‘" " Notary Public for %on. _ ;
My Commission expires.. ﬂ/&f 7 /ﬁ‘,ﬁ/ :




