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.
AR CONTRACT-—PEAL ESTATE

oty 1977, between
WGERALDHWOLFE,MGERRYHW.NWOLFE,"andHCATHI“K.HMOLFF,“as“tenants incommon. .

iy hereinafter called the seller,
nd LOLA M. McCOLLAM, a single woman -

e il hereinafter called the buyer,
mutual covenants and adreements. herein contained, the
rees to purchase from the seller all of the following de-

County, State of." . Oregon.

Lot 11 in Block 4 of Tract No. 1065, IRISH BEND, Xlamath County, ORegon

a

) - WITNESSETH: That in consideration of the
seller agrees to sell unto the buyer and the buyer ag

scribed lands and premises situated in. . Klamath . County, State of.. . Oregon ... , to-wit:

Subject, however, to the following:

1. An easement created by instrument, includi

ng the terms and provisions thereof,
Dated t September 20, 1965
Recorded 1 October 6, 1965
In favor of i Pacific Power & Light Co., a Maine Corporation
For t A'20 foot wide right of way

(said document doesn't give exact location)

2.  Restrictions, but omitting restrictions, if any, based on race, color, religion
or national origin, as shwon on the recorded plat of Irish Bend,

3. Covenants, easements and restrictions,

on race, color, religion or national origin
terms thereof,

but omitting restrictions if any, “based
y imposed by instrument, including the

Recorded .1 May 9, 1973 Book: . M-73 Page: 5588
forthesun:oﬂTThree"ThousandeiveuHundred,and"004%80,53-5—-Haﬂ—“Doﬂam ($..3500.00....... )
. (hereinatter called the purchase price), on account of which .. Th ree. Hu dred Fifty. and | 0/100=m== .~
:Dollars ( $.350.00 - ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase pricé (to-wit: $.3150.00 ...
of -the seller_in monthly payments of riot less than.'I'lﬁl:ty...Eigh'b_.a.nd..Z‘Z/lOO...'_; ...............
Dollars ($.:38.22...7 ... ). each,.ox..more.including.

Jpexr annum on: the declining. balance,

payable ortthe. .. .l5.'bh..day’ of each month hereafﬁer beginning with the month of. No
and_continuing - until said purchase price is fully paid. All of said purchase price
. all deferred balances of said purchase price shall bear interest at th

vember........., 19.97.,
may be paid at any time;
e rate of.elght. per cent per annum from

and * ’bcing included in

ent tax year shaH be pro-

......until paid, interest to be pai'd.mon:thly.
the minimum monthly payments above required. Taxes on said premises for the curr
rated between the parties hereto as of the date of this contract. ‘

The ‘buyer, warrants 16 and covenants with the scller that the real
®#(A) imarily for buyer's personal,’ family, usehold or agricultural pu, poses,
HKHIRE XS R

} RKsd
. The buyer shall te entitled to possession’ of said lands on. Octoberl's 7. and may retain such_posscssion so' long as
‘he is.not in delault under the terms of ‘this contract. The buyer agrees that at all fimes eep the buildings on -said premises, now or hercalter
ereéted, in good. condition and repair and -will not sufler ‘or permit any waste or strip thereol; that he will keep said premises Iree - from mechanic's
and all other liens and save.the seller. harmless therefrom and . reimburse seller lor all.costs and attorney’s lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges ‘and municipal liens which here-
adter lawtully may be imposed upon said premises, all promptly belare the. same: or Any part thereof become past due; that. at buyer’s expense, he will
insure “and keep insured- all buildings now or herealter erected ‘on said premises: against loss or damage by fire (with extended coveragde). in:an amount

property described in this contract is
pur,

“not less than §.:. "0:' .ina pany or pini st ¥ to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be. delivered- to the seller ‘as soon as insured. Now il the buyer shall Iail to pay any
.such liens,. costs, water rents, taxes, or chardes or to procure and pay lor such insurance, . the seller may do so and any payment so made shall be added
fo-and become'a part o the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the ‘seller for buyer's breach of contract. - . g -

:The seller agrees that at his expense and - within......... U .days Irom the date hereol,- ke will lurnish unto
suring (in an amount equal to said purchase price) marketabie title in and to said premises in the seller on or stubseque
save. and except the usual prinfed exceptions and the building and other restrictions and easements now. ol record, il any. Seller also agrees that when
said - purchase price is. fully paid - and upon request and ‘upan surrender ol this adreement, he will deliver a good and sullicient deed conveying said
premuses in fee simple unto the buyer, his heirs and assigns, Iree and clear.of encurmbrances as of the date hereol and iree rnad clear of all encumbrances
since said date placed, permitted or arising by, through ‘or tnder seller, excepling, however, the said vasements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by ‘the buyer and further excepting all liens and . encumbrances created by the buyer or his assigns.

(Conh'nuu{ onreverse)

buyer a title insurance policy. in-
nt to the date ol this agreement,

*lMPORI’ANT NOTICE: Deolete, bylllning out, whichever

phrase and whichever warranly {A) or {B) is not licable, If y (A} is ltcable ond if the seller is
a creditor, as such word is defined in the Truth-in-Lending Act and Ragulation Z, the teller MUST comply with the Act and Regul by making required discl
: for this purpose, -use Stevens-Ness. Farm No. 1308 or similar ‘unless the contract will become o first lien to finance the purchase. of a dwelling in- which event use
- Stevens-Ness Form No. 1307 or similar, . . . . - ’ i . o SRR e

@it 'Coimty of ... e
: I certify that the within j

1

1s,.OR 97601

8 BUYER'S NAME AND ADDRESS

After rocording return to:

SPACE REsﬁﬂVEp . X

et ; - FOR: . : o e
UIS-NATIONALBANK A.'bt.LeeDan:Lo".s RecoRoeR's use
Main.Branch. ....p40.Main. ...
Klanath.Falls, OR.9760]

AME, ADDRESS, Z2IP

. Unll! ?_‘!‘F'!ﬂ' I requested gll tax sldlomo_nu‘xhul! bu"l'anl to ‘!h’n following dddrp:l.
Lola A, MeCollam B
".:5705 Avalon s o

N

,,,,,, Reco;é;'ng Offis

.:Klamath

8,..0R:97601,

]AME. ADDRESS, 7Im
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A st ki i

And At ds understood and apréed bopwoen suid parties that tinie

gy

ol the esseper of this contiact, dnd in e the buyer stall
4

payments ahove required, or any ol llu-.ll;. punctually within ten dayy ol the time Hinited theeotor, or fail 1y keep any
) i 1

the seller athiy Option shall have the f,
said purchasy LHEe Wwith the interese the
all“rightx-and INrost - crontod or then

Vinad tidhin: (1) o e
WAt once die
ind in favor of

the buyer

© 1his contract nall and voud, (2) 1o declare the wha
e il for ) 1o torectose this CONTERC Dy suit in iy,

inany of such o
WOt seller fipe e, 11y coan apy

s,
wmine and the right 1o the

POssession ol the prenrises Hbove desceibiod apd Al other righty acquired by the htywe ber, siticd “n i

of re-entry, or any other act ol syi) rellor {6 be petlormied amd ithout - uny
ol accaunt of the purchase of *id property o alolutely, filly wrd peefoctly s if this rontiact and asch /l.'n'mnllls had never he

of such deliult all payienty therototore nuyde U thin contract ore
Memises up 1o the fime of such detault,’
thereon or therete belonking,

X, t ;
his right heeeunder - to onlorce the satentes Ve shall anye wi, I
ceeding beeach ol amyosueh provision, or as iowaiver ol the prowvis

RSO 1000 9N D 0

R/
court may adjudge reasonuble ux attarney’s fp
ol the. trint court, the buyer lurther promises to pay wy
appeat,

And the sait seller, i case of el delanit
rater upontthe land” alo esatid, without ANy pracess of law, and Lk inmedinge PN

Lhao buyer turther stabtees that nilure by (1 seller. at any e 10 sequire pettosinance by the buyver of any provision hereof sl

n_case suit or action <is instituted (o lorecloso thiy contract

er withoat nny aer
inn oy moneys paid
r ooy aod in case
and belong to saied soller us the ageved and reas nehle rens of satied
shall have “the tight inmediotely, . or ot any time theeealter, tn
t thereod, together witly Al the inyprovements and appurtenances

ridht of the [ GF - Conen

1w he tetained by

all in no wiye affect

1y saied wll/w ol any breach of any provision hereod be held to he n waiver of any mice
ion itsell,

Lo

ns hereal, the bisyer nreon to poy such sum ns the
i an_appenl iy tuken from any judgment or decree
vasonabile - as: plaintiff'y aftarney’s tees on such

In construing this Contract, it is understood that the seller or the buyer "may be mare than one person; that it the context so requires, the singu.
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that Kenerally all Arammatical changdes shall

be made, assumed and implied to makey the provisions hereol apply

equally to corporations and - ta” individuals,

IN - WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused it

signed and its corporate seal affixed herefo

\;..—a_r"/hjg\/ A

NOTE~—The: sentence betweon the ‘symhols @, if not applicable, should bo deleted. See ORS 93.030), "~

STATE OF OREGON," .

Personally ép}zz;a.réd the ‘a‘b.c;v'e namedGERALDg

GEERY. Ho..& CATHY. K. JOLEE.

SRR V- 1. | hcknowledged the foregoing instry-
ment to bethEir.

N <

.voluntary act and deed,

dfwcv/;Zk

(OFFICIAL
SEAL) . 4 g :
T Nota Y Buplic for Oregon T i
et T Ny T %t 4

L ,hM.y\ch'z‘z_n‘nysnsoq ‘gx;xv:u_reg ;; 4&7/61, S .

S‘cci}‘on-'t of ’Cﬂ'u‘;.lcr 618,:Oregon Laws 1975, brovides:

DA instruments contracting : to ‘convey fee title to any real ;xfﬁx»urty, at n time ‘more’ than 12 months from the date that the instry
~-guted and. the parties: sire bound, " $hall . pe acknowledied, in the manne
Such instruments; ol&,x;,gnj‘.‘mnrnn_dum ‘thereof, shail be recorded by: the

bound. thereby.

STATE OF OREGON,
County of._._.Kla.math

BEIT REMEMBERED, That on this _
before me; the undersigne.
named .. Iola A, MeGollam
}cnc;wn to me to be the ; entical individual.
acknowledged to me that.she

(2) Violation of subsection (1) ot’this seetion iy A 'Class 3 Mimlcmunpqr._ B LR S s

STATE OF OREGON, Couftty of

who, being duly sworn,

{orthe other, ‘did say that the former is the

president and that the latter is the
secretary of ...

-~ & corporation,

attixed fo the foregoing instrument ‘is the corporate seal’

of said .corporation and “that - said instrument was signed. and sealed. in. be-
halt of said Corporation by authority of its board of directors; and each of
themn acknowledged said instrument to be ity voluntary act and deed,
Before me: . L e
(OFFICIAL
. o SEAL)
Notary Public for Oregon

My cgmmissioq'expimq: o

e T T —

ment js exe-
r provided . for ncknowledgment of deeds, hy the owner of the title heing conveyed.
conveyor not later than 15 dayn after the instrument s exccuted and the parties are

FORM NoO, 23 — ACKNOWLEDGMENT
SYEVENS-NESS LAW PuB, co', FORTLAND, ORE,

October

, a Notary Public in'and for said County and State, Personally appeared the within

who executed the within instrument and

- no..eXecuted the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have Iiereum‘o set my-hand and affixed

+his - LT6N day of -_OCTORER.
ﬁuly rek:qfdéé‘fink.‘vcﬁ. MIT ot

STATE OF CREGON; COUNTY OF KL

ted for récord ot request of . TRANSAMERICA TTTLE INS, CO

my official seal ‘the day and year lait above, written.

I it

Notary Public for Oregon.
My Commission' expires.. - ES

ARATIG g3,

A D 19,77, c/fh.,_ o'clock P M., and,
 Dips .. on Page. 19870
' County '

fee X 6.00
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