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THIS TRUST DEED, made this......, ........\\ ... da i 19110, between
~Commander_ Boa Or-Cal Inc., Constructio COT 1on., as Grantor,
. Klamath First Federal Savings & Loan Assoc civeesenig 0 Trustee,
i and Gordon Erlandson, also known as G. O, Erland ., as Beneficiary,
fid I & Brosterhous. Construct Company .
5% ; 1 Vs WITNESSETH: .
% N . -ar . X
¥ e br%??ﬁo:nrrgv%ggg}}aggz?rﬂs, bargains, sells-and conveys to trustee in trust, with po‘ger of sale, the property
el :

in . Klamath . .. ...County, Oregon, described as:

: Second Addition )
{ Parcel 1: Lot 2 in Block 53/of HOT SPRINGS ADDITION TO THE
CITY .OF KLAMATH FALLS, Klamath County, Oregon
s /Second Addition .
: : PARCEL 2: Lots 3, 4, and 5 in Block 53 of HOT SPRINGS ADDITION
: » TO THE CITY OF KLAMATH FALLS, TOGETHER with thdt portion of the
& vacated alley adjacent to the herein described property, vacated
' : by Ordinance No. 5459, recovnded April 15, ‘1965 in Deed Book 360

: at page 596, Klamath County records, Klamath County, Oregon
o) : : . :
ol
3 e
4] together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
3§ oo now or here-,n{le( appertaining, and the rents, issues and prolits thereof and all lixtures now or horealter - attached to or used in connec-
et tion with said real estate,

FOR THE PURPOSE OF SECURING I’ERFORMA'NCE of each agreement of grantor herein contained and pnyméﬁt of the
sumorlWenty Five Thousand One Hundred § No/100ths %25 00

<y, S L e et AL YL MY B a0, LYV VU ... Dollars, with interest
Droei ] ‘thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the
L~ final payment. of principal and interest hereol, il not sooner paid, to be due and payable ... SRS T2 AT, L1
2‘\“-,! .~ The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

; becomes due and payable, In the event the within described  property, or any
i sold, conveyed, assigned or alienated by the grantor without first having ob
then, at the beneliciary's option, all obligations secured by this instrument,
herein, shall becorne immediately due and payable,

: The above described real property is not currently used for ‘agricultural, timber or grazing pu‘vpnuu.

part - thereof, or any interest therein is sold, agreed to be
taired the written consent or approval of the beneficiary,
irrespective of the maturity dates. expressed therein,  or

.To _protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map.or plat of said pro
1. To protect, preserve and maintain said propetty in good condition - Aranting any easement or. creating . £ 4
and repair; not (o remove or demolish: any building or improvement thereon; Subordination or other agreement allecting this. deed or the lien or charge
not o comunit or permit any waste of said property. . thereol; (d) reconvey, without wartanty, all or any part of the property. The
2. To.complete ‘o1 1esture” promptly and “in good “and woikmantike - - Atantee tithel (feconveyance tnay be described as the “person. or persons
manner. any building or improvement which nuy be constructed, damaged or . legally enfitled theretot and the recitals therein of any mafters or Iacts shall
destroyed thereon, and pay when due all costs incurred therelor. : be conclusive’ prool of the truthtulness thereol. Trustee's fees for ‘any of the
3. To comply with:all lnws, ordinances, regulations, cavenants, condi- -~ Services mentioned in this parad-aph shall be not less than 85,
and. restrictions ‘alfecting said property; if the beneliciary o requests, to ) 10. Upon any ‘defnuli by grantor hereunder, bencliciary 'may at any
join in executind such linancing statements’ pursuant to the Unitorm Conuner-: " time ‘without " notice, either in person, by adent ar by a receiver to be afm
! Cade-as the beneliciaty may tequite and. 1o pay lor filing same in the . pointed by a court, and without regard o the adequacy of any security for

c - the indebfedness hereby secured, entec upon and take possession of - said prop-
by filingt ollicers wr searching . agencies as may be deemed desitable by the ety or any part thereol, in.its own name sue or otherwise collect the rents,

beneticiary, R : issues and “profits, including thoss past due and unpaid, and apply the snme.
E " 4. To provide and continuously rmaintain insurance on the buildings - less ‘costs and expenses ol operation .and collection, including reascnable attas.
now or hereatter erected on the said premises against loss or. damage by lire ney's lees ‘upnn any indebtedness secured hereby, and in - such order as bene-
and such other hazards as the beneliciary may lrom time to time require,.in ficiary ‘may determine. . B
an ‘amnwant not less than £.. £y 1n{§va .Pe, . written in 11, The entering. upon - and taking possession of said property, the
companies arceptable to e Denelicidry,” with Joss payable to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of imurance ‘shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
il the gruntor shall lail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid,” shall not cure or
deliver suid policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder. or invalidate any act done
tion ol any . policy’ ol insurance now or herealter placed on said buildings, pursuant-to such nofice, o .
the benelicinry. may procure the same at Arantor’s cxpense, The amount 12. Upon detaull by frantor’ in payment of any. indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby.or in his perlormance of any agreenent hereunder, ‘the beneliciary may -
! clary -upon any indebtedness. secured hereby and in auch order as beneliciary declare all sums secured hereby immedintely due and payable. In such an cvent
may ‘determine, or at option- ol beneliciary the- entire amount 30 collecled, or " and if the above described ieal properly.-is currently used lor agricultural,
any part thereol, may be released fo grantor, Such application or release shall . (imber or Arazing purposes, the beneliciary may proceed to loreclose this trust
not_cure or waive any delault.or notice al delault hereunder or invalidate any - eed in equity, ns a mortgage in. the manner provided by Iaw for mortdage
o act done pursuant to such notice. . . . loreclosures.. However if -aaid real property is not so currently used, the bene
I To keep said - premises lree irom construction l'ens and to pay all’ ficinry " at his election may proceed (o foreclose thia trust deed in e
taxes, assessrments and other charges that may be levied or assessed ‘upon or i 2
agdainst said ‘property "belore any part ol such taxes, fssessments and other ' and sple In the latter event the  heneficiary or the
charges become past due:or delinquent and promptly deliver receipts’ therelor cause fto-be recorded his written notice of delnult and his election. (o il fhae
to beneliciary:. should the granfor {ail 1o make payment of Any faxes, assess- . said described real propetty o aatisly the: obligations secured hereby, where.
i1 fnents, insurance premiums, liens or other chardes” payable by frantor, either 'y pon the trustes shall tix the time and place ol sale, give natice thereol as then
by direct . payment or. by providing benefi ary . with funds with. which to - i

/ perty; (b) join in
any restriction thereon; -(c) join in any

graper public ollice ‘or allices, av well ns the cost.of ‘all-lien searches made
L

P H . required by law and proceed (o loreclose - this trust deed in the manner pro-
make. such. payment, . heneliciary may, at ita option, make payment thereol,  yided in ORS 86.740 to 86.795. X i
. 'and the:smaunt. so paid, with interest at the rate set forth in the note secured 13.:.Should the beneliciary elect 1o foreclose by advertisement and sale
. hereby, together with the obligations described in paragraphs 6:and -7 of this i i ;

! ) re the date set by the
frust ‘deed, shall be added fo and become a part of the debt: secured by this . teystee- for - the frustee’s .sale,” the grantor or. other person so pn‘vilege’d by
trust . deed, - without. waiver ol ‘any rights arising "{rom breach ‘of any. of ‘the [s) 86,760, may pay (o the beneliciary or -his successors in interest, respece
covenants hereol and for such payments, wth inferest as aloresaid, the Prop-". tively, the entire amount then due under the ferrma o! the trust deed and the
erty -hereinbelore describer, as well .as the grantor, shall be bound to ‘the " opfigation secured thereby (including costs -and expenses actually - incurred in
same extent that they ate bound lor. the, payment ol the  oblig, herein loreing idati
described, -and all such payments shall be immediately due and payable with-- " couding $50 cach) other than cuch portion of ‘the principal as would not them
out natice, and the nonpayment thereol shall, at the ‘option ol the beneliciary, be due had no delault occurred, and . thereby cure the default, in which event
render all sums secured by this trust deed immediately due und payable and all loreclosure proceedings shall be dismissed by the frustee. .
constitute a breach ol this trust deed, N ; . : 14. Otherwise, the sale shall be held on. the date and . at the time and

: ig S To pay all costs, fees and expenses of this trust including the cost place designated in the notice ol sale. The trustee may sell suid property. either -
it ol title search as well as the other costs. and erpenses of the  trustee incurred in one parcel or in separate: parcels and shall sell fhe arcel ‘or parcels at
. in connection with or in'enforcing this obligation and trustee's and AMOrney’s - auction to the highest bidder for ‘cash, payable at the time of sale. Trusiee
y lees actually - incurred, N : . . N shall . deliver to the purchaser its deed in form as required by -law conveying
: 7.:To appenr’ in and delend any action or - procecding purporting 0 " the property sa’ sold, but without 2ny. covenant or warranty, express: or ime
allect the security ‘rights or . powers of beneliciary or-trustee; and in Any. BUIL. - plied. The recitals in the deed of any matlers of Iact sholl be conclusive proat
action ‘or proceeding in which the beneliciary or ‘trustee may. appear, includind " o1 (8e” truthiuiness thereol, Any - person, excluding the frustee,-but including
any. suit for the loreclosure of this deed, to pay all costs and expensea, in- the grantor and beneliciary, may purchase at the aale.
cluding evidence of. title and the brn.ehcm{yl or frustee’s attorney's fees: the 15, When trustee sells pursuant 1o the powers provide
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be ahall apply the -proceeds ol sale. to
tised by the tria’l court and -in the event of an appeal Irom any - judgment or cluding the compensation of the trustee and ' a reasona
decree of the trial courl, grantor lurther Aafrees (o puy such sum as.the ap- attorney, (2) to the oblisation secured by the trust deed, (1) to all persons
pelinte court ahall adjudge r as the Y8 of trustee’s attor- - haying recorded. liers st sequent (o the interest of the trustée in the frust
ney's fees on such appeal. ! deed as their interests may appear .in the order of their priority and (4} the
- It'is mutually agreed fhn(: ; : . surplua, il any, fo the. grantor or to.his auccessor in interest entitled to” such
) 8. In the event thal any portion or all ol said property shall be taken surplua, . I .
under the right ol emi; domain or di i beneliciary ahall have the 16, For ‘any reason permitted by law -beneliciary may. from. time to -
right, il it a0 elects, o require that all or any portion of the monies payable time int a

; £ . N pp r O 3 10 ‘any trustee named Rerein or. ta any
as compensation lfor such taking, which are in cxcess ol the amount required succeasor hu!lreh appointed hereunder,” Upon - such
o h b

appointment, and without

f to ‘pay. all reasonuble costs, expenses and attorney’s . fees ly . paid or . yance to the trustee, . the latier shall be vested with all title,

* incurred by  grantor in such: proceedings, shall be: paid “fo - beneliciary and powers - and duuurconlerr_ed upon .any frusfee herein named  or appointed.

- applied by it _lirst upon any ressonable costs and expenses and atforney’s lees, hereunder.. Each such appeintment and. substitution shall be made by written
‘both. in_the ‘trial and appellate courts, il

Iy paid or incurred by bene- instrument _executed by beneliciary, containing relerence * to ¢
licinry  in -such ings,  and . the : bal. lied upon the indebledneas . and its place. of record, which, when recorded in . the -ollice of the County
secured hereby: and drantor agrees, at its own expense, to take such actions Clerk or Recorder o the county or-counties in which the property - is situated,

and -execute such : instruments a5 lh,‘” be necessary . in obtaining such com- shall be. conclusive prool of proper. appointment of the successor frusiee.
pensation, promptly upon beneliciary's request, ;

e K : - 17, Trustee accepts “thin. trust when this deed, duly erecuted and

9. At any time and from time to time. upon written request of bene- acknowledded . in made 'a public record as provided by law. Trustee is not
liciary, payment ol its fees:and presentation ol this deed .and the .note for oblidnted 1o notily _any party hereto of nending sale under any .other deed of
endarsement (in cave of lull reconveyances, lor cancellation), without aflecting

trunt ‘or ol any action or proceeding in which Arantor, beneliciary or trustee
the liabilhty -of any person lor the payment of the lndehledppu, frustes may . shall.be & party unlese such action or proceeding -is brought by ftrustee.

his trust deed

NOTE: The ‘Trust Deed Act provides thot the ‘frustes hersunder must be either’ an attorney, wha s ‘on active’ member of the Oregon State Bar, @ bank " trust company
| or -savings -and .loan associntion auvthorized to do business under the Tows of Oregon or - the United States, - o title 'insurance tompany “outhorized 1o “intute fitls to real
, ‘property_of. this siate,. its subsid. , affili ogents ‘or branches, or the United Stntes or any ogency thereof, )




P

The é}antb} covenants and agrees to and with the beneliciary and those >cla1;mi’ng‘under him, that };e is law-
fully seized in tee simple of said déscribed real property and has - valid, unencumbered title thereto and that he
will warrant:and forever defend the same against all persons whomsoever ., - :

The Trustee and the Beneficiaries of this Trust Deed agree to subord-
inate this trust to a construction loan that mzy be obtained by the Grantor
" as long as said construction loan 1) does not cxceed 90%-of the cost of '
+ construction of the project; 2) that the projecct does not exceed. 25 dwell- - !
" ing units; and 3) theat the project conforms to all applicable building and
Zonl}}a% grcar?f%lreﬁarmnta that the proceeds of the loan rep;esented by the above described note and this trust deed are:

(a)* primarily tor grantor's ~pecsonal;- Family; -household or ageiouitural- purposer Esee~ hinportant- Natice below),
(b) for an organization, or (even if grantor is u natural person) are for business or comenercial purposes other than agricultural

purposes,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
her or not named as & bensliciary herein, In construing this deed nnd whenever the context so requires, the

contract secured hereby, whet -
, masculine gender includes the leminine and the neuter, and the singular number - includes th= plural.

(' L ‘ IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
R : COMMANDER BOARD OR-CAL 'INC.,
| » |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is A 32 m . 1 6
£ not applicable; if warranty {a) is applicoble and the beneficiary is .o creditor C I'HTRUCII N OHCOTPOTathH
ot such word . is defined in’ the Truth-in-Lending Act and Regulotion Z, the :

beneficiary MUST comply with " the A¢l and: Regulalion by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finnnce

{1 the purchase of a dwelling; ‘use Stevens-Ness Form No, 1305 or eguivalent; : L g

¢ if this instrument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or By: o
equivalent. 1f complionce with the Act not: required, disregurd this notice. B R R ;
{tf the signer of the above is o corporation, X
use tha form of acknowledgment opposite.) . . 5

3 I o X ‘ (ORS 93.490) . ¥

o - '{ STATE OF OREGON, : ) |V

; County of
2 h ing di

d the abov Py R e e e e e e WO, being duly swora,

Pefsona”y appeare o above namo each for himsell and not one for the other, did say that the former is the

v president and that the latter is the

secretary ol

., & corporation,

(s Or-Cal. Inc., Construct .
..... and acknowledged the forogoing instru- amd that the seal ailixed to the loregoing insfrument is the corporate seal
of said corporation and that said instrufment was signed and sealed’'in be-:

A% : Ceaeeasasaressaninnsrbatasentisnasay s . . . . . : :
o ’ ment ‘lc be. Bet ) voluntary act and deed hall ol said corporatio . authority of its board of directors; and each of 1
“ (OFFICIAL etore .me: . them gik'l’?i‘figw siidf instrument to’ be :’:s voluntary act and deed. ;
f P SEAL) " cneipmrinessisidi e st o e s : .
i P R RN 4y 4 UK AU SNy /AN I (OFFICIAL
: i Notary Public for Oregon Wotwes Pubiic g Boiony L / CEAL)
[ My commission expires: - . T o =
| ; . My [conumission FANA KK rﬂCK/
: i : NOTARY PUBLIC-OREROHM
: My Commission Expires &
.‘J . B R
i S . ' REdUEsT FOR FULL RECONVEYANCE
7 To be used only when obligations have been: poid.
% TO: SRR T USSP RPN VPP PRI Trustee
Gl | . ’ .
,,Té : The undersigned is the legal owner and holder of n(l indebtedness secured by the foregoing’ trust decd. All sums ‘secured by said
‘ trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of ‘
said trust deed or pursuant fo:statute, to cancel all evidences of - indebtedness. secured by said. trust deed (which are delivered fo you .
2 herewith together with said trust deed) and (o reconvey, without warranty, fo-the parties.designated by‘ the terms-of said trust deed the PR
;) :' estate now held byfyou under the same. Mail reconveyance and documents £0 ... .0 G coeisiasai e e e e el ‘
i DATED:. A9

Beneliciary

Do not lose ©r destray this Trust Dasd OR THE NOTE which it secures. Both must be deliveted to the trustes for Ilation before r y will be made.

s $6 goy atf A

s
A 1Al

TRUST DEED } o . ; STATE OF OREGON
{FORM No.. B81) . . s3.
County. of KLAMATH
LI certify that the within instru- i
ment was received -for record on the. -
1740 day of .....QGTOBER .., 19.70..,
Lo i ‘ : ?t.ﬁl.i.(;.(a...m'}.':?o'c[ock. Em, afg r;;o_rdgd i
v i - [ in book...fAL.l.........0 on page...:d LA or o
%(NK‘QYY\D&C\GM&&}{ o neconi:::# Use” " as tile/reel number...... 37085 ‘
‘ i <" Record of Mortgages of said County. "

eo 8‘(\4&1\0‘ %QV\ ........ eveiivenend ’ : s 5 Witness my. hand "and seal ‘of

STEVENS-NEES LAW PFUB. CO., PORTLAND, ORE,

Chmeccnder Scoee Qe Saly

SPACE RESERVED

|
‘ Beneliciary . - ‘ County affixed. ‘ S i

: "AFTER RECORDING RETURN TO : . . .
TN L ArTER TR : : : i My Do MIIND i
: ‘*D’¥9MQW\ML°Q)"’f&mLRQJ b Y CLERK. |
o . : . g AL L i

"

FEE § 6.00




