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THE MORTGAGOR,

: Vsl /7% ‘PC-‘Q’&'
NOTE AND MORTGAGE ~ -7 ©

KENAN C. SMITH and MARILEE S. SMITH, husband and wife

in,

mortgages to (he STATE OF 6REGON. represented and acting by the Director of Veterans' Affairs,

pursuant to ORS 407.030, the follow-
g described real property located in the State of Oregon and Coun ty of .. Klamﬂ!:h

The Easterly 72,5 feet of Lot 14 MADISON PARK, Klamath County, Oregon,

i

g tom:\ther with the tenements, heriditaments, rights, privileges, and appurtenances Includin
w.

roads and easements used in connection
the premises; ‘electric wiring and: fixtures; furnace and heatng system,- water heate

rs, - fuel - storage receptacles: plumbing,
ventilating, water and irrigating systems: screens, doors;. window shades and blinds, " shutters; ‘cabinets,

coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers;
installed in or on the premises; and any shrubbery, ‘flora, or timber : now growing or herecafter plan

built-ins, linoleums and floor
and all fixtures now or hereafter

eclared to be appurtenant to the

ted or growlng -thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby d

land,- and all of the rents, issues, and profits of the mortgaged pro perty;

to sEcﬁre th;‘ puymen; él ThlrtyThI
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eusand. Four. Bundxed.: Forty. .and no/l 00"—"—";"‘-""‘—5ollurs

T, and interest thereon, evidenced by the lullbwlng'prnmlssory note:
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‘ initial disbursement. by the ‘State of Oregon, at the rate of 5;

; the balance shall draw jnte;’est as prgscribed by OBS 407,070 .from date .92 s}xcﬂ transfer,
' Dated at . Klamath Falls, OR 97601 .
= Octobe:t:'/?”é o

*'i 1 promise to pay to the STATE OF OREGON JIhirty. Three.Thousand Four. Hundred..Forty..and
no/lOO =T ‘ "Dollars ($..33,440.,.00 e ‘w!th’jnterest from the date of

o

........."perceﬁt per annum until such time as-a
different ‘interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of . Veterans' Affairs in Salem, Oregon, as" follows: .

Qoo

s..214 -00“—-;‘———-———on or before De.cember 1 5.5..19717 and $.214.,00..on..the
v.'..l.‘é.«:h..,.Qf....e.ach;..mqnthﬁ: = thereafter, plus .....Q nextwelfth. of ==mmmmm— the ad valorem taxes for each

'successivé year. on the premises descﬂbed in the mortgage, and continuing untfl the full amount of the principal, interest
nnjd t}dvlanccs shall be fully pald, such payments . to be applied first as interest on the unpald balance, the remainder onthe
principal,’ : : ) :

The due dnte of the-last payment shall bevon or before NOV@. ber 15- 2002

In the ‘event of transfer of .ownership of the vremises or any part thereof, I will

continue to be liable for payment and -

Thls‘,note“ls securcd by a mo;‘tgagc, thev‘tyerms‘ of[whl‘ch aré made "a: part hereot.
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from encumbrance, -that he will warrant and defend same forever .against the claims and demands of all persons whomsoever, and this
covenant-shall not: be »extmgulshed‘by foreclosure, but shall run wit the :land. " . . B

“Not ‘to’ permit . the bulldin

..provements now. or:hereafter existin i o keep same in good repair; to
1 accordance’ with -any, ngregmeng made -betweqn the : parties. hereto;

Thé iﬁbrtgagor ‘ot gubiéﬁuené owner may pay-all or any part of the loan at any time without penalty.

’rhe"mortgagor cdvenants that he owns the premises in fee slmp)e; has good rlght to mortgnke same, that:the. premises ar¢- free

‘To'paj gli debts cind rﬁoneya secured Hc;gbi;‘

'MORTGAGOR FURTHER COVENANTS AND AGREES: o

] td‘“become vacant .or, unoccupled; not to permit-the removal or d 1ist t of any bulldln'gs 6r Im-
lete: all.construction within a reasonable time In

;Not to :pgrmlt‘thyg'c_utktlpg;or removal of any, timber. except for his own doméqglq use; not to commit or suffer any waste;
Not: to pemﬂb the’" use “o»t the premisey ‘for: nny,objcctgonnble_or unlawful ﬁurpose: . B L : y '
Not to: permit any.tax, assessment.’l!en,'or‘pncumbr_nnce to “exist at any tlm\e;‘

'Mdrtgagce'ls:authorlzed to pay all real gro;ierty taxes nsseésed uga'i'nst‘th‘e prémlses and add same to the principal, each of the
advances to bear, interest as provided in the note;: - B : o .

Ta keép all buiidings unceasingly insured during the term’ of ihe mortgage, against loss by fire and such other hazards in such
cgml::i;’; aor companiesg and in é‘u{'h an- amount ags shall be satisfactor; 5: tha mortgagee; to deposit with the mortgugee all such
Jolicies” with receipts showing payment.in full- of all premiums; all such Insurance shall be made {myuble to. t]

nsurance shall' be.kept.in force by the mortgagor in case of foreclosure until the perlod of redemption exp!
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8. Mortgagee shall be eniitled to all compensation and dmﬁngcs recelved uhdcr right ot eminent domaln, or for any security volun.
tarily releazed, sume to be applied upon the mdcbtedncss;

9, Not to lease or rent the prcmlses, or any part of same, without written consent of the mortgagee;

10, To promptly notity mortgagee i writing of a transfer. of ownership of the premises op any part or interest (n anme, and tg
Turnish » Copy of the Instrument Of ‘transfer to the mortgngee: o purchaser shall pay interost s prescribed by ORS 407,070 on
all payments due from the date of transfer; in all other respects this mortgage shall ‘remain {n fy)] foree and’ effect,

The mortgagee may, ‘at his option,’in case of defoultl of the mortgagor, ‘nerform same in - whole or in part and. all expenditures
made in so doing Inely ing the cmrlnymenl of an nttorncx {o sccure compliance "with the tarms of the mortgage or the note shall
Adraw interest at the rate provided in the note and. all sucl expenditures shall be lmmed:ntcly repayable by the mortgagor without
demand and shall be secured by thig mortgage, :

- Default in any of the covenants or dgrcemcnts herein contalned or the expenditure of any portien of the' loan for purposes
other than those speclfied {n the application, exeept by written permission of the mortgagee glven efore the cexpenditure . |y made,

shall epuse the entire indebtedness at the option of the mortgagee to become immediately due and payable without notjce and this.

mortgage subject to foreclosure,

The fallure of the mortgagee to exerclse any options herein set forth will not constituteé a walver of any right arising . from a
bredach of the covenants, .

‘In case’ foreclosure i commenced, the mortgagor shall be liable for the cost of a title search, attorney {fees, and all other costs
incurred in connection with such foreclosure, ) .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, issties and profits and apply same, less reasonable costs of collection, upon the lndebtc(lncss_nnd the mortgagee shnll
have the right to the appointiment of 4 recejver to collect same, . .

: The covenants and-agreements herein shall extend to and be binding upon the heirs, executorr, 'admlnlslmlors, successors and
assigns of the respective parties hereto, :

N

It is distinctly underst, greed that 3 'pro\}ls!ons of Article Xi-A of the Oregon
Constitution, ORS 107,010 to 407.210 - and -n 0 and 1o all rules and regulations which have been
issued or may hereafter be issued by the te the provisions of ORS 407.020, -

' WORDS: The masculine shall be deemed to include the feminine, and the singular thc'vplural where ‘such connotations are
applicable herein, g . .

eals this /?’day of October

%L{

Marileé

 ACKNOWLEDGMENT

STATE OF OREGON, .
County ot ‘...Kmlamath

Bet‘ore‘me, é Notary Publie, personally appeared the within named Kenan c Smlthand Dg.arll es B

Smlth " his wife, and acknowledged the foregoing tnstrument to be
act and deed. :

WITNESS by hand and official seal the day and year last above written.

My Commission expires 7“’9/'—

MORTGAGE

" ; . TO Department of Veterans' Affairs

STATE OF OREGON, )
T : s8.
- County. of S Klamath '

I certity that the withm was recefved and duly recorded by me in .. of Mortgages,

- ‘No. M77 . Pﬁge . 198...9..lon thé 17¢th day ";t Q

QbRE.17ER,. 1977, 2.2

.. Klamgth Fallg, o ‘ M y - . ‘ L
‘County .&lama:,h.‘ . By .Ox __%(PL&%/ ; W 4 «wo Deputy.

After regording return to:

 DEPARTMENT. O . ETERANS' AFFAIRS 7/4 [T e B
‘ S : . Fee $6,00
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