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"hnvlng.m'ﬂ'lnwraut in. the.above" described
't

"any of 'sald-notes. or. patt.
..agalnst; the clajms “of  all : persons whomsoover,
“hereof or’the date construction .is

“constructed "on ‘sald’ premises ;>
- hercatter ‘erected - upon -sald property in.good repalr and to commit or suffer

+8ald . poll

. hat
nssessments, | and
- of ‘the Jesser of the original purchasa: price pald by the grantor at the tIme the loan’ wag

;waa- made, : grantor: will: pay: ta” the : beneficlary::in" ndditlon ' to - the . monthly payments - of
prinetpul “and -interest” payable’ under” the <terms’ of -the' note “or oblfgation secured: herehy

7 interest” an

- agalnst ank
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. THIS TRUST DEED; made this
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i Octob_ex: ‘_

e
Vel Page 19910

g P I R

D B I R I IR R I S R T R S T R S P

- KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, a corporation organized and oxisting under the laws of th

: Upited;synteé. as beneficiary;

e e U WITNESSETH:
The grantor irrevocably grants, 'bargains, :sells and’ conveys to the trusfee, in trust, with

Kl.a.; a£h County, Oregon, described as:

bowor of salo,ktkhe property in

Lot 5 in Block 1 of the REPLAT OF BUREKER PLACE, according
to the official plat thereof on file in the office of the
County Clerk of Klamath:County, Oregon. ‘

which 'said de"scri‘l‘:‘e'd re:“al‘pr‘c;p'erfy' is not ‘currently ‘used for agricultural, timber or ' grazing™ purposes,

fogeiher;wdh' ullb‘anc‘i'singulé‘r' f\ho app‘:uﬂohan:és, tenemonts, }lofudifamanis. fonts, issuas, profits, wator rights, easoments of pn’vflugés n’ovf ;or',
*hereafter: belonging: to, “derived from “or.in"anywise appertaining to the above describod promises, and  all’ plumbing, :lighting,  hoating; venti-

lating, :-air-conditionin

perf: rmance- of
2 .00

(5.4
benoficiary or order. and made

sNovember.. 15 19

This trust'deed shall further secure the payment of such additional monoy,
any, as may:be loaned hereafter by:the beneficlary to the geantor or others
J;ropcrbi',‘ ns mng bo evidenced by a
note -or notes. . If- the :indebtedness  secure b{ this trust deed ia evidenced by
more than’-one - note, .the: beneflclary may ' credit payments recelved by it upon

any payment:on one note and part ot another,
as_the beneticlary may - elect, AR o T : E

The grantor. hereby. covenants to and with the trustee: and the bencticlary
herein. that- tho-sald premiscs: and property conveyed:by thls truat deed. ars
free ‘and .clear. of ‘all - encumbrances. and. that  the “grantor -wili’ nnd his helrs,
executors ‘and administrators: shall warrant and defond hla sald: title  thereio .

£ The grantor ‘covenants and agrees to pay sald note according to the torms
thereof. and, ‘when  due, . taxes, assessmnents and other charges levied -against
sald proper‘y; to- keep 'sald - property free - from. all - encumbrances -having :pre.
cedence over this-trust deed;.to'complete: all: bulldings {n course of. conatructinn
or . hercafter constructed -on - sald “premises: within six "months from' the date: -
ereafter . commenced; to repalr and restore
d: workmanlike -manner -any. bullding ‘or improvement on
d -property ‘ which  may: be damaged . or - destroyed: and pay,-when . dun, " all
costs. lncurred ‘therefor; 'to - allow beneficlary .to ‘fnspect sald ‘property at ail
times durlog - construction; - to ‘replace unr'work or. materlals unaatisfactory  to
eneflelary  within * fifteen " days afier wreltten notice from bencflelary of ‘such
fact; not' to:Temove or deatroy un;hulldln?
to. keep ‘all bulldings and improvements ' now “or
0 waste' of . sald premises; {0 keep . ril” bullding 'nropenf and jmprovements
now ‘or.hereafter: erected: on’ anid  premises: continuously : Insured : agalnst * ot
by flro or-such other hazards as the beneficlary may, from time to. time require,
0. a-sum’ not less: than: the original. principal sum: of the: noteor chligation
secured by this trust deed, In a Y. or P 0" the bene.
clary, .and todellver . the original pollcy ‘of :Insurance -in-correct form  and -with
pproved :loss - payable -clause :in . favor” of . the - beneflcinry  attached and
remium: pald, to’ the'ﬁrlncl 5l - place of  buslness of : the - beneflcinry - at
ifteen - day Prlor to-the:effective .date of any . such -policy  of “{nsurance.:
po of ‘insurance 15 -not - so’tendered, the b
dlscretion “obtain _insurance for ' th
shall:be non.canccllable b
btained

i
eneliciary ray in. its -own
. benefit “of the -Leneticiary, which :insurance
the grantor durlnz:the tull ‘term -of ‘the policy thus
ho'purposs’ of‘providig - regularly for tho - promipt . payment. of all taxes;
=govenipnental charges: leved -or~ asseased. againat ‘the above lescribed - pro-
perty ‘and Insuraiice premium: shile the- indebtedness secured hereby-is - in- excess ‘of- 806

made- or. the" benetlelary’s -vriginal” appralanl “value " of . the - proparty “at the -time the loan

.on - the’ date “Installments ;on rrlnchml and‘ Intereat are: payabloan amount. equal ‘to1/12
of: tho, taxes, -nsseasments,” and other eharges due and paynblo* with: reipect  to:aald . propert:

-within ench “succeeiding 193 " months and ‘also:1 /36 of ‘the insurance premium payable’ with
respeet to. pald property’, within “each  steceed!ing - thres yests -while thls Trust .Deed’ fs.in-

:; effect “as-estimated “and. dicected by the- beneflelary, : Beneficlary - shall “pay ‘to’:the: grantor

Interest on’'suld. amounts .at.n rate not less than the:highest ‘rale authorized to:be- pald

“ by barka on -thelr open: passbook - aceounte mina -8 /4 -0f 1%, If such ratels-less than

49, the rate of Interest pald shall bo 4 %. Intercst shall’ be computed -on -the aversge:
monthly ‘balance .fnn the account- and aball be' pald_quatierly” to the grantor by . creditin
to.the eacrow. aceount the amount of tho, Interest due ’ :

- \While b grantor :1e” {0’ pay any and &1l taxes,” rescssmenis ' an her ‘chiarges” levied
or aasessed - waninet - sntd property, or - any . part.thereof, -before - the - same begin - to . bear
.also to’ pay premlums on ull - insurance. polleles - upon sald property, .such: p

ments are lo, e made: through. the ‘Lenefletary, #a’ aforeaald, The :grantor. hereby “autlorizes
he'heneflclary’ to. pay any . and - all taxes, ‘assessments and . other: charges levied: or. Imposed
property I the amonnia s shown. by the: statements-thereot:furnished: by the
stich taxes, ‘nesessmenty -of . other; charges, ‘and - 1o pay - the; fnsurance; premi

collector of

“in"the nmounts ehiown on the statements” subinitted by: the' Insurance: earriers “ur. th

“resentatives and ‘to withdeaw “the ‘sums . which may" b requieed  from . the  rescrve ' account

it: any;- estutillshed for. that purpose,- The grantor. agrees in no”event to hold' the beneficlary:
esponslible - for - falture. {o° have. any {naurnnce writlen: or for. any: loss” or - damage  growing:
ut- of - dofeet o -any Instirties poliey, and " the - heneflefary. hereby s - authorized, -$n" the
event of any loss, to .compromleo and seitle with any. insurance company. and ‘to’ apply. any

Ruch l{murnntc veeelpta-upon the olllgations accured by this trust: deed. “In: computing: the
amoiin

“the - Indebtednesa: for- payment - and :sutlsfaction “in - full or .upon” sale ot . other

" benetlclnry may n

covenants, .conditiona’ and restrictions: affecting -sald property; to-

An enforc(nr
n
‘ity hercot or the rights or powers of the beneficinr:

or_improvements now-or hereafter -

‘annual atatement-of account bui:s

with L
¢ under - tho

- pa;
un’ed to ‘pay: all:r
‘and-applied by .jt-tirst upon. any-reasonable costs .a:

oot its ownvex;lrenue.‘w take au}fh -actions and afxecute.'auch'
: = /In " obtalning . su : A

-ance rmllyi be -described  ns:.the ""E

. Jeet - all-such:ren!

refrigorating; watering . and -irrigation apparatus, oquipmont and fixtures, together with all “awnings, vonetian blinds, floor™ ™ "
“covering:in place’ such as wall-to-wall ‘carpoting and - linoloum, shades and builtin appliances now or. hereaftar installod in or: used .in" connoction
with the  abova'. described premises, including all ‘interest theroin which the grantor: has-or :may hereaftor scquire, for ‘tha purpose of
| na “Chbdg} ament of -the " grantor heroin. contained ‘and the payment of the sum aof ,TWEN.TI:‘EQUR'..AT.HQSUSAN

: Dollars, “with interest -theraon sccording fo tha.torms of o " promissory 'noaJ{UrNIDRE&*eAJNBN;MOAJQQ@
by the grantor, ‘Pl‘%\g}plﬂ and intorast boing payeble in monthly installments of §. 2‘06 60 i e

sacuring” -
DRIV
o The T

c¢ ing

ncuuhlllnh ’61 the pruuhrly by the bLeneficlaty nllervucfn‘ull, any bnl'ance‘remalnlnz‘ in the

-reserve necount shall bo eredited to the, fndebtedness, If uny authorized  reserve account

for - taxes, insurance and -other. charges 13- not sufficlent’ at any -
Unto . for -the payment - of such charges as they becomo. due,-:the : grantor-shall pay - the

< dellelt. to the beneficlary upon demand, and if not pald ‘within: ten’ days after”such demand

the heneficlary may . at e optlon: add - the amount” of
obltgation seitred herehy, .

Should the irnnwr fafl to keep Anr of -the foregolnF 1]
its optlon carry out the anme, and nll its expenditures thers.
for shall draw’ interest at the . rale specified In' the. note, shall b
the grantor on demand and shall:be secured ‘by the lien of:this trust deed. In
thla connection, the beneficiary shall.have the right In [ts: discretion ‘to complete
any improvements made on said premises and also:to moke -such repairs to sald

ch deflelt. tn the pl:inclnal_ol the .

‘covenants, ‘then th

‘property na :In fts sole discretion It may -deem - necessnty. or advisable. -

~The grantor further agreea to comply with' all laws, ordinances; reglllllntlnr': ;
ay - all < cos!
fens and expenses of this -trust, iocluding the cost. of -titte seareﬁ, a8 well a8
tho: other - costa-and " expenses . of -the. trustee -Incurred “In- connection-.with’ ‘or
this ‘obligation, and:trustee’s -and: attorney's fees- actually incurred;
.and defend any nctlon'orr%roceedlng purporting: to affect the secur-
or trustee; and.to pay all
costs and expenses, including. cost of revidence of “title and:atiorney’s feen: in o
rensonnble-sum- to be tixed by the court, In.any such: action.or proceeding in
which -the- bencficlary or trustee.may: appear-and in.any. suft’brought by .ben
ficinry to’ forcclose this deed, and all sald sums shall he . secured: this tru;
i E ! g R N ! : 3 E y

to appenr

Tho. heneticlary witl furnish t6" the ‘grantor. o'n'wr'lt".nn'requelt‘ th‘e‘re!or' An
hall be. obligated or ‘requi arn)
any - further ‘statements ,of nccount.: :

n.the event that. any portlon d-p pm?' shal 8" taken
right. of omaln -or the beneficiary “shall ‘have
the right to.commnence, prosecute in.its own name,appear:in. or.defend any Rc.
tlon or {vrococdlngn.ror»(o make'any ‘compromise or settiement -fn connection with
auch_taking and, if-It a0 elects, to require-that all or any portion of :the money'a.’;
able as. compensation . for, c:r taking,: which® are In:excess of -the 'amount:re.
L] & P

's fees: spal
pald - to the . beneficia:
xpennes and -attorney'
fecs neceasnrily pafd or incurred ‘by .the:beneficlary.in’ such proceedings, and . the
balance applied.upon' the Indebtedness ‘Secured  hereby; and the.grantor: agrees,:
nnl;l'xlmegtl 5 shall

4 ¢ 1y

H s, n Y
or Incurred by the:grantor in ﬁ'pmcccdlngu,’ uhnllvgo
11

he'
request.

At ‘any’ time and from’ time t6 tim Pon'wrltten
payment ‘of its” fees nnd presentation ‘of: this deed -an
W

Alela
dorsement (In case’of full reconveyance, for cancellation),
linbilit: of the ind,

.8ny- easement: or..

of .any person for the pay
.to the making.of any. map or plat of said.property;

~ecreating “and: restriction - thereon, .(c): join In‘an
or other agreement. affecting-this' deed or:the llen.or charga hereo!
without warranty,:all or any part -of the property. T!

econvey-
100

hegrantes in-any, v

3 ‘or  personslegally: entitled ‘thereto™ and

tals thereln :of. any. matte - facta :ahall be “conclusive  proof: of - the
hereo! Tust fee th Vi hr

ehal

3. As"additional securlty, grantor hereb:

continuance-of: these: trusts” al} g
erty. affected: h}/ "
-ﬂ"antnr‘ shall' defa)
]

{gna-to beneflclary d
uueu.‘yroyames and prom.nr’
b
it .in the"payment ‘of: any .Indebtedness :socured hereby: or.
performance of any ngreetuent: hereunder, grnnwr-uhnll have the right

ssues,’ royaities nn'd.:uxﬂogl rior - to: defaul

ecome -due. and: payable..Upon of
Ifelary ‘may -at any:time without: notle
celver -to° be “appolnted

_security for the fndebt

088
sald: property,-or:any. part thereof, in ts ow
the rents, | (asues .and. protlts, including those past - dus and un|
the same, less costs’ and: expenses of . o
able atiorney's fees, upon any. Indebte
as .the: beneficlary may -detarmine, ..

ald, -
cration and- collection, lgelu;ﬂnz TABON.
secured -hereby, and fa such order

I

B R IR T gi‘untqr, william Sisemore, as frustee, and . K

: .

o.repayable by :

19;.?7-.;botwt)elif"'?“




N2

\"’ 3

5% 4, The enterlig upon and teklng poisssston of said proporty, the. colleotion houriéumeﬁ& At.the time fixed 25 the preceding pou;{rbhemuit. The trustes shall .
< of‘such rents, Issues and profits or thy proceeds of fire and othor insurance pols -~ dellver to the purchessr his deed tn form. es requlr by law, conveying the gm-
4 . Icles or componsation or awards for any takin or damage of the pﬁ:pmy. and . perty a0 sold, but without &n he

y covenant or,vnrnntg. oxpreas. or implfed,
X " the applieatfon or reloass thereof, as aloresal SUALl not guro or walvo any de.. - recliale In the  deed of any-matters or facts shall be ‘conclusive proof: of: the - .
SRR aull-or notice of default.horeunder. or Invalidate any act dono puesuant to - truthfulness thereof, Any person, excluding the trustee but including the grantor
g . such-uotlee, ey R ' : and. the benoflcinry, may ‘purchasg at the sale, - . oo o B o EaE

4 =8, The -grantor ‘ahall ‘nolity boneficlary In writing of any. sale or o0tls 9. When the Trustea: sells pursuant to ths powers provided ' hereln, the -/
4 v tract for sale of the above described Fropony and fumbsh benstiolary . on s t{untuo shall ‘lrpl tho pracesds”.of - the. trustes’s  ssle ' an. follows: (1)-. To
form suppliod .1t with such personal [nformation ooncorning - the purchasor as . the. oxpenses ‘ol the  sale including - the compensation ' of - tho -trustoe,” and &
> would ordinarlly be required of a new. loan applicant and ahiall pay honeflelsry ‘S reasonably charge by the attarey. - (2) To. tho obllgation” pecured by the
a service chargo. L PR R . r:m. deod, . (4) Lo oall persons " having . recorded Hons - subsequent: - to the -
. ’ nte

A R B k v i : T ata of: the . trusteo- I tho. trust deed  as thelr Interests  appear ‘In“the -
: 8, Timo: 13 of the -cssonce of this instrumeny and upon  detault by the - order of vholr priority, (4) The surplus, {f any, to the grantor of -the ' truat
E - grantor in pay ny indebt secured horel ){ or.In performance of an dend or“to hiv' successor In - Intorest entitled {o)uch surpius, -} : )
- 70 agreement -hervunder, - the beneficiary may . declare all sums secured hazehy - ini : . e i o L e L R e T
o -mediately duc and rnynblu by delivery to the trustee of written notfoo of dafault 10, " For nny reacon pormitted by law,: the beneficlary may from -time o g
. B and electlon. to sell the trust: property, which. nottce trustes shall cause to ba . tine appolnt o successor or stcceesors to any trustee named herein, or to any -
¥ “duly flled for record. Upon delivery of sald notice of default and clootlon to sell, . suncossor trusten nppointed horounder, Upon such appolntment. and without' cor
&3 :.the beneficlary shall deposit with ‘the trustee this trust deed and all promissory voyanca to the successor trustee, the latter shall be vested with all titlo,” powers
s .. ' notes and -documents - evidencing expenditures - scenrod hereby, - wheroupon: the - nnd dutics conferred upon any trustee hereln named or appolnted hereunder, Rach -
.. trustees . shall fix the :time and place of sale and give notico’ thereof as then such {ntment and substitution shall be made by written instrument executed
413 required by: law," " TIRLEaa : [ . by _the : benatlclary, . containky reference to this trust deed: and its place of
e S L i ) : TR o recopd, which, when recorded in the office of the county ‘clerk or-recorder of the
5 oo Te. Kfter “default “and any ‘time prior to five -days ‘hefore the dato set cotinty or counties in which the property Is sltuated, shall be conclusive proof of
: /by - the . Trustee : for the ' Truatee's: salo, - tho grantor or other . person sa. - nruper appolutment. of “the successor . trustee, -+ R \ . 2
) rivileged:. may  pay-.the entire’ amount - then duo under this trust ‘deed  and . . cel TP S e I D
3 o Igations 'secured therebx {Including conts: and expenses actually - Incurred 11" Trustec. accopts  this. Lrust when this deed, duly ‘executed and eeknow-
:'in " enforeing 'tho. terms -of . tha obligation- and - trustee's and 'a orney's . foes - ledged. s made a {mbllc record, as Fmvlded‘by Iaw,-The trustee is not obligated
.ot exceeding - $50.00.. eack) . other: than ‘such partlon of -the  principal -as - would Lo -notity. any party heroto of pending -sale under nn( other. deed of' trust or of
" not then:be duehad -no dqlnulz occurred: and- thereby  cure the default, . - . any actlon or. proceeding -in. which tho grantor, beneflclary or trustec. shall be a

: L i <L : X ; S party unless . such :nctlon or. proceedlng - [s, brought " by - the - trustee,

8..; Aftor.the lapse of such time as maythen be required bly'lnw,lallowlng R I 5 AR N LR LR

he’recordatlon: of mald notice: of-default and glving of.sald notice of ‘aale, -the e 12.° This deud applles. to, fnures:to ‘the benefit of,” and - binds “all "pariien

;-trustee shall soll sald property at the time and place fixed by him In sald notice hereto, their helra, - legatees - devisees, ad 8, 8, and

of sale, efther as a.whole or in legunta parcels, and:in such order as he mn{ de. . assigns, . The : term *'beneficlary’ - shall. mean the holder.  and owner,- including ©-

. termine,  at publlc auctlon to the highest bldder. for cash,:in Inwful money of the' gled ee, -0 -the noto secured herehy, - whethor. or not named * as & - beneticlary
United :Btates, payable at the' time of. sale, Trustes mag postpone sale of all or crein. In construing ‘this deed and whenever tho context so requires, the. mns. .

apy ‘portion of eald property by publio anrouncement af such time . and glnca of “ 'r culine gender Includes the: feminine and /or neuter, and - the ‘singular - number. in. -

7 sale and. from’ time - to t{mo thoreuur'mny'poatpone tho«klalo‘by; public: an...".cludes the . plural.: . pe L S eI Ll A L :

I WITNESS WHEREOF, scid grant

or hds‘lflleréunt‘_‘o set his hand and sgui the day andy‘ecyuyﬂrs't‘ dbov{e:‘wﬂ(tter‘xy. ‘

STATE OF OREGON . /:
o amath |

_%y;”

.+ THIS IS TO CERTIFY that on’ this. AL doy of Y‘OCtober
**'Notary Public_ in"and, for sald " county . and stato, ‘ personally appeared “the - within named -
L HOMAS' LYNN “ROSE .- S s :

i1

Mo

qnaljy : kni

:wnLv %e‘:t‘ll‘e"kv!e'htlcalvlndmdblxiul._"‘.: namaalnand whé‘éi‘eét’xted ithe‘ fko‘r‘eqoix‘z‘q"l‘nrs'lrl'u‘nérit«uhd,a;:kxiowlgglqed iqma (hdl .
roely ‘and voluntarily for the  Uses ‘and purposas, thareln expressed, R L o

F,

1 chi;'a l;mrél‘x'mo‘iset my hand and dﬁixedlﬁyjnoi‘ xigl seu)l‘_t'ho‘ ddfcmd :
. Notary Public {or Oregon .
. My commission” expires: .

_November 12, 1978

_ STATEOF OREGON  {'
STATE OF OREG Vs
“County of . KLMWATH{ Sl

¢ jceriifyf’thqt ‘the ;‘wﬂithivh instrument.
" was received forBrEersord on -the..

) g o e g x_da{‘of i OCT’O SRR () :
1 ’ cfowruee s gt 10352 Gelock LA M., and recorded. -
o i L Fan . RecaRoiRe book .. M77.... . 'on page 19910
rantor; - - e

" LABEL "IN COUN. .
UITIES WHERE

KLAMATH' FIRST. FEDERAL' SAVINGS '
"/AND:LOAN ASSOCI e

Record of Mortgages of said County. -

ATION

Witness my hand and ééql’bf c‘c;uﬁ:;:
caffixed. oo b e e e

“Alter Recor an;héiur_ R
- “KLAMATH. FIRST. FEDERAL" SAVINGS "
“AND’ LOAN ASSOCIATION

WML DL MIINE.

FEE $6.00.

County ”Clerlﬂc

L

. 1s the.legal owner. ‘and; holder. of all indeblsdness sectred by the' foregolng trust’ | eod
have been fully paid andsatistled.’ You: herebyare directed; on;payment:{o”you'cf any sumc owing to you under the feris: of said: trust: deed or
-pursuant: to. siatute, {o . cancel all eviderices of, indaltedness securod by ‘sald:irust deed (which are dellvered to- you' herewlth’ together..with -said.
tru sod) "and without warranty, {o:the' partles designatad ‘by. the torms of sald. trust dood the. estate. now: held'by you' under :tho

od.’” All ‘sums” secured By, satd ﬁsltd




