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J (L ‘ B RN B ey NOTE AND. MORTGAGE : m—
' THE MORTGAGOR, . WILLTAM B. SPIES and KATHLEEN A.._SPIES, husband and wii‘e

mortgngcu to (he S’I‘I\TE or OREGON represcmcd nnd nc(lnﬂ by lhe Dlrcctcr ot Velcrnnu Atfalrs, pursuant to ORS 407,030, the tollow-
lng deucrlbcd real property locntcd in the State of Orcgon nnd Counw of . o Klamat;h., 4

The- Southwesterly 100 feet of Lot .‘L, Block 73, BUENA VISTA ADDI'I‘ION being
‘the ‘portion of said Lot 1 lying Southwesterly of ‘a’line drawn 40 feet ‘
" Southwestexly of: and parallel to the. Northeasterly line of said.lLot 1, to
the City of Klamath Falls,: according to the’ official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

toFether with the tenements. her!dltnments, rights prlvlleges and nppurtennnccs lncludln roads and ts used in tion

the . premises: electric: wiring. and . fixtures; furnace and heating. system, water. heaters, fuel storaize receptacles; plumhlng.
ventilating, water and irrigating systems; screens, doors; window shades- and 'blinds, shu!ters‘ cabinets,’ built-ing,  linoleums and flonr
coverings, built-in stoves, ovens, ‘electric sinks, alr conditfoners, re frigerators, treezers. dlshwauhers' and all fixtures now or hereafter
“installed In or on the premises; and any shrubbery, flora, or timber  now growing or hereafier . plnntcd or growing thereon; and any
replacements of any one or more of the foregoing ftcms. in whole or'in part nll of which are hcrcby declnred to be nppurtenant to lhe
»land. nnd all of the rents issues, nnd proms of the mortgaged pro pcrty.‘

‘go secure the paym,_.m of Th:.rty Two Thousand Three Hundred anc’l no/loo

;" Dollars

A. 32.:,.3.QQ..-.Q.0.""""“7 "nnd intereeg iherEOn, evidenced by the iollowlng‘proml!ssory;n‘ote:

1 pmmise to. pay m ihe STATE or OREGON Th.lrty Two. Thousand Three Hundred and no/lOO

—— e e —Dollata (s 32 300.,00— with lmerest trom the dnte ot
5

lnitlal disbursement by thc State of’ Oregon, nt ‘the rate ot B 9 percent per annum untﬂ such tlme as a»
.different Interest rate is establlshed ‘pursuant’ to: ORS 407.072, prlnclpnl and interest to be pald in lawiul money of the Unlted i
. States’ nt thc ofﬂce o£ the Dlrector o! Veternns Af.fnlrs in Snlem. Oregon. as follows. L . i

13207 oo"""""""“""""on or before December ]'5 1977—--———--—--—-— and’ s207...00...0n_. the.
s t-h Qf. each. month--‘ “thereaftet. p]us one-—twe'l fthiof o = the ad valorem ‘taxes xor each

4 successlv ea; the premises- described:in ithe mortgage. and. continulng until the: lull nmount of the: prlncl al, 1nterest' ;
andadvances shall be lully puld such payments to be applled ﬂrst as interesz on' the unpnld balnnce. »the rema der on thc

i prlnclpal. B 8
. November 15,2002

! n’.the event ot: transfer of cwnership of the lgremiseu orany. gart thereot I wm comlnue to bc liable fox' pay 0 ent and
he’ balance shall draw interest as prescrlbed by 0 5407 070 1rom te ot such trans!er. L S Sy

The due date ot he 1ast pnyment shnll be on or be{ore :

'I'h mortgagor covenants that he owns the remlses ln lee slmple. hns xood right to mortgnge snme, that the premlses are tree i
‘ from encumbrance,” that he will- warrant and defend same 1orcvcr a ainst the clalms and demands of all persons whumsoever. und thls
covenant shall:not_be cxtlngulnhed by: Iorcclosure. but shall run the land.

Not to’ permlt therbulld 1 ecome vncnnt oF unoccupled not to permlt the. remcval t'demolishment ‘of: nny build(ngs‘or im-"0
ts: now :or:. herea ter .existing; :to- keep-same: in good  repair;: to. complete all constructlo ithin: a reasonable; time: in
any..agre ment .ma e ’between the ,pnruea hereto iy

'0.-keep“all buﬂdln uncenaln 1 lnsured durin the term ‘o the mortga e, ngainst loss by.fire and sich' ther. hn:ards in suc
ompnnp or’ compan: es and in- gu‘t’:h an amount n% shall be- satisfactor, %he mortgagee; to: depcsxt with the mort

'Follcies with" receipts  showing' payment in':full. of ‘all premiums; al such insurance :shall be made {mynble to: t

3 surance ‘shallbe kept,in force by the mortgngor in cas: foreclosure unql thck -per od ot redcmp lon exp!re




- odgenn

8. Mortgagee shall be  entitied to ‘a1l compensintion’ and ‘damages received under right of eminert domain; or’for any security volun- -
_tarily veleased, same,to be applied upon_the Indebtedness; . - | . R : 5
9. Not toiease of Ffent ths premises, or any part of same, without Wwritten consent ‘of the mortgages; .

10, To promptly notity mortgagee . in Wrlting of & transter of ownership of the ‘premises or any part-or Interest in same, ‘and to
turnish a’copy .of” the instrument ol transfer to the mortgagee; n purchaser ‘shall pay interest as rescribed by ORS 407,070 on ;
all payments. due from. the date of transfer;. in all other respects this mortgage ahnll.remulxg in full force, and’ effect, L i

mlﬁ', at-his ontlon, In ‘coso of default of the mortgagor, ?ermrm samc ‘fn ‘wholg_or In part and all expenditures

cluding the emrloyment of. an-attorney to secure compliance . with ‘the terms of the mortg}g\ge'or the -note shall
. he rate provided in the note and-all such expenditures shatl be immedlately repaynble by the mortgagor without
demand and shall be secured by this mortgage. g N -

i Default in ony of ‘the covenants or .agreements herein contalned ‘or. the expenditure .- of any gortlon of ‘the loan for Purpnsea
other than those specified in the application, except by written perinission -of the ‘mortgagee . given efore 'the- expenditure -fs made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and bayable without notice and this
mortgage subject to foreclosure. : i : . ; - : B : : =

: "The falliire. of the mortgagee 10 exerclse any ‘options herein .set. forth. will not constitute a walver of ‘any ‘right  arising’ trom a
breach of the covennnts. . E : . s

' In case {orecloéure {8 coﬁimenccd -the ‘mortgagor shall he Mable for thé cost of a title xénrch. attorney fees, and all other costs
incurred-in  connection with such . foreclosure, . : . . R

.. Upon the breach of any ‘covenant of the mortgage, the mortgagee shall have the rlgﬁt’td enter the premises, take " possessior;,
collect the rents, issues and profits ‘and ‘apply same, - less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, o " : . g

The covenants élid agreements herein shall ‘extend to .and be binding ﬁpoi) th‘e,helrs, éxccu’téi‘s, adn:xlhlstrutors, ,sﬁcdcssnrs and
assigns of the respective: parties heretn, S . S Lol N : e :

; 1t is distinetly understood and. agreed that this note and ‘mortgage are subject to.the provisfons of "“Article-XI-A of the Oregon
:Constitutlon, - ORS 407.010 - to -407.210 “and - u ‘y subsequent amendments thereto and to - all' rules and regulations . which have “been
issued or may herenltcr be issued by the Director ©of Veterans’ Aflalr_s pursuant to thq provlslon“‘ of OR: 407.020,~ R

“e o WORDS: The ‘maseuline shall be deemed tg include the feminine, and “the’ singular ‘the “plural where such’ connétailons; are
nppllcnb}cherein.&_ B A i PR } ) - S 5 . L D

< IN:WITNESS WHEREOF, The mortgagors have. set their ‘hands and sealf this LT I e OCEODED:

< (Seal):,

(Seal)

< (Seal)

" STATE oF OREGON;’

: County‘ of '

Yo fBelo’rev me, n'I‘rotnr'y‘ Publlé; pci‘sohally nhpenfgd thc 'wlth!n named : Wz.l;lia,m B’- SDiQS‘ and: Kathleep A

SIﬁ PS‘ AR : : i . his’wite, and_nckhowlgdgéd‘ tl‘le, foregoing lnstrumeﬁg to be P voluntary
‘act and deed.’: ’ : AR R ‘ tary.

[
or’Ofexon .
g

My Cfimmlqsl_on ‘expires

 MORTGAGE -

v‘: L-.I.\.d..742

FROM i ety : SN U3 Dephr{méntotVoternhs'fAfla\trs‘f":‘

STATE OF OREGON,

~County

OCTORER' 180" 197
- Klamath' Falls,
County . CU‘TRK'

U A der recording return.to: ! e
DEPARTMENT. OF VETERANS' ‘AFFAIRS
©( 7 General, Services BuildIng L




