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THIS CONTRACT, Made this. .. 29th . " day of : s 19.77..,, between
«Mehagl.B.. Jager. and. Margaret. H...Jager hushand.sod.wife,. and. Clark. I, Kenyon,. .

wALBlaglemanill s et . wies hereinafter called the seller,
and -.....Rongld. Boyd. Boyet £, Jxa,. 8. 5inghe. wan ‘ '

L TN L NSRS A AUV ot e oy hereinalter called the buyer,

: WITNESSETH: That in val covenants and. agreenients herein contained, ‘the
seller agrees to sell unto the buyer and ‘the buyer agrees to purchase from the sellér all of the following de-
sczibed lands and premises situated in . Klamath . ... County, State of... Qregon. e vy 8O-WES

‘ "You have  the option to void your contract or ‘agreement by notice tp .the seller 1f
~iyou did not receive a Property Report prepared pursuant ‘to the Rules: and Regulations
of the Office of Interstate Land Sales Registration; U.S. Department of Housing and.
~Urban Development, in.advance of,-or at the time of your signing the contract or agree-
ment, If you.received the Property Report less than 48 hours prior to signing. 'the con-
.-tract or agreement you have the right to reveke the contract or agreement by notice
i to the seller until midnight of the third business day following the consummation of
S the.ycransaction. .A business day is any calendar day except Sunday, or:the following
= business holidays: New Year's Day, Washington's Birthday, Memorial, Day, Independence
o' Day, Labor Day, Veteran's Day,. Columbus Day, Thanksgiving, and Christmas." :
It is mandatory:that the purchaser be a member of the Little Deschutes ‘River Woods-
| == Owners Association and is subject to mainteriance of both.the access road and those
roads within subdivision Tract 1069 as-spelled-out in the Articles of Assoclation
ﬁecogggg in Klamath County on March 12,1973 “instrument No. 74116, volume M73; page
0. . : : B S A

. able to deliver deeds free of the lien of the blanket encumbrance
-in all cases because the 40 acre minimum release provision is well witkin their
i financial capability to perform. S e o S

Lot 4, Block'l, Tract No. 1069. SN SR e
for the sum of...TWo_Thousand Tventy-five and no/100 . .....Dollars (8.2,025.00. ..y

(hereinafter called the purchase price), on account of which'...IWv_Hundred: Two'and no/100 :

Dollars (5202'00) is paid on the execution hereof (the receipt of which is 'hetebyﬁacknowledge‘d by the"
:seller); the buyer agrees to pay the remainder of said purchase price ( to-wit:'$. 1,523, ifwi) 'to the order
" of the seller in monthly péyments‘_bf not less than... Twenty-eight. and. 10/100 L

Dollars ($..28.00...... ) each,

.. payable on the «A8Y... day of each month hereafter beginning with the month' of.... November s 1900,
~+"""and ‘continuing until said purchase price is fully “paid. ‘All of :said purchase price’ may be paid_at any: time;
“all deferred balances of said ‘purchase price shall bear interest at the rate of 1:5....... per cent per annum from
' % kb‘z:..l,...;l&Z “ <. until paid,’interest to be paid WADLRLY....ci..ce weneand ¥ ﬁ;;'éﬂi:mﬁ i
the minimum monthly payments above requiyr}edf;Tax‘e‘s on said premises for the current. tax year shalt-be-pro-. .
rated-botweon the-parsies heroto-as. ot the date. of +his-conteact-paid by sellers, thereafter by buye rs

37"he'b‘ﬁ}er n’*arun‘t‘s' to and cavenanty u:i.fh the seller th’al”lh‘
© A3 TEPMTALUY 192 DS s persomt; Sarrily = hoise hrobd=

) Aieal:pfopelty,aexfibed in this’ contract is o . -
“B) lor. an | organization or (even il -buyer is a natural pel.son) is lo:'ba:‘;inc;: or cofrlme(cial purm other “than -agricullural :ﬁurpo:

N The buyer ‘shall te"entitled to"possession of said lands.on .., OCtherl : § 1977... s ‘and ‘may. retain such possession,solond as
heis not.in’ delault under the terms ol thiy.contract, The buyer agrees that at-all times he will k uildingds on said premises, now. or herealter

" erected, it i il ! i . i ! keep said premises iree. lrom .mechanic's
nd. reimburse seller ‘lor all costs and attorney’s lees incurred by him in delending against ‘any

such liens: ‘that he will pay-all tazes. herealter: levied against: said property, as well. as all water rents,  public’ charges ‘and municipal liens which here-

7 alter lawlully may: be'imposted upon said premuses, all promptly be!n(e the same or any’ part:thsreof become past due; that at buyer's expense,:he will
insure- and keep insuted all buildings now ur. he tter erected on said . premises against loss or. damage by fice (with extended coverage) in an amount .

L'not lessithan $ ., . none: ina y or satislactory (o the seller, with loss payable Brst to the seller and then to the buyer as
: their tespective interests may appear. and.all policies of insurance.to be delivered to the seller as soon as insured. Now. il the buyer shail 'tail -to pay any" ...
. auch lens, costs, water rents, taxes, or chardes or to procure and payior such:insurance, -the seller may do so and any payrnent. so rrade shall be added
160 and become a part ol the debt secured by this contract: and shall bearinterest at the rate aloresaid, without waiver, however, of any right arising to

. the seller lor buyer's breach of contrace. . Covirand depositéd in ‘escrow .

.The seller “agrees that at his expense and within - s days from the date herect, he will lurnish unto buyer a 'title insurance policy in-

.- suring (i an amount jequal 1o said. purchas ‘price s miarketable title in‘and 1o said premises. in''the ‘seller on or subsequent to the ‘date ol this adreement,

save ‘and .cicept. the usual printed erecptions:and the building and ‘other restrictions and .easements now of record, il ‘any.: Seller. also agrees that when

_nid'pwchan price_is lully “paid and upon request- and ‘upon . surrender: of this adreement, ‘he will ‘deliver a -good .and . sulhicien eed conveying. said

opremises in lee simple untd the buyer, hiv. heits and asyigns. Irec and ‘clear of encumbrances as of the date hereol and.lree. and clear ol all encumbrances

. since’ said ‘date ‘placed, permitted  or ‘arisind by.: throuth ‘or -under: seiler. excepting, how r. the said easements and restrictions: and the taxes, rmunicipal
" liens, water rents and. public charges so assume the buyer and.lurther excepring all' liens and encumbrances created by the buyer . or. his assidns. °

.And it is understood and ‘agreed between said parties ‘that ‘time 'is ol .the essence of this contract. and . in case: the buyer shall lail (o make the "o
I"payments above required. or any ol them, punctually within ten.davs of ‘the “timme limited therelor, or lail to keep- any: agreement herein.contained, then
the seller at his option shall have the lollowing rights: 1) to declarethis centract ‘null ‘and void, (2) to declare the whole “unpaid principal batance of
o=l said- putchase ‘price with the.interest. thereon at ‘once due.and pavabie andior (3) 1o loreciose this contract by suit'in equity, and.in any.of such cases,
@ allrights und interest created 'or :then existing in faver of the buser  as againet the seller. hereunder shail.utterly cease and determine and the right to the’
.\D. possession of -the preniises above described and all other, rights. a quired . by the buwer. hercunder. shall revert to and revest in said ‘seiler without any” act
I~ ol re.entry, or:any otheract of said .celler 1o be rerformed and without anv .rishe ol ‘the buver of eoturn. reclarmation or’compentation. lor . moneys pard
O on_acecunt of the purchase of said property .as. absoiutely. and perlectly as:il this-contract: and such payments-had never been miade; and 1n case
sol such detault all paymenty theretolore made on this contract. are 10 be retained by. and belong to said - seiler. as. the agreed and rexsonable rent of said
premitss up to the time.of such default. And the said  seiler, in v of ‘such :default, shall have ‘the right immediately, or at ‘any “tirne thereafter, to
: G enter ‘upon:the.land aloresaid, .without any ‘process ol law, and take ‘immediate possession: thereol, toget with all the improvements and appurtenances
Q) thereon or thereto. belunding : PRI s o ST . e L SN A
! The buyer. turther adrees that lailure. byv. the. seller at,any time ‘to’require’perfofmance by the buyer of any provision hereol. shall in no ‘way
Ais.ridht” hereunder 'tu enforce  the same, nor, shall any’waiver aid ‘seller of ‘any breach ol any provision hereof .be held 1o be a.waiver. of
eeding .breach of ;any such.provision, of as a.waiver of the provision itsell. . 7. " A . B f P N
i ! for this transler, stated in terms of dollars,.is 32 9.5 QQ.. : @m'ql "+ the wetaal consid.
-wnsm-uk'vrﬂwlth rotirer- property =or— yaluo= yenLof-pvomind-v-hv'nh-1r‘mm:$mmidmﬁm-ﬁndigde whiehn)D
In ' case-suit or “action is instituted 1o loreclose this_contract or to-enlorce any. of the provisions ‘hereal, 'the buyer agrees to pay such sum

" he
Court may  adjudfe reasonable as atiorney's lees. 10 be: allowed plaintill 'in said suit or action and il an appeal is'taken trom -ny‘iud‘mmhor decree
ol . the: trial e ‘the ‘buyer further prornises to“pay’ such m, a3 the. appellate "court. shall adjudge reasorable os plaintitf ttorney’s’ fées on auch

~Attention: Clara

Jr,
Pl,

Donald ‘B,. Boyeff
1209 ‘Crestbrook

. In'.constriring: this ontract, it is upHcr'slocd that the seller or the buv‘r‘r‘may be more than one "person: that il the coniert so requires,’ the &
las 'pronoun shall be taken to mean and include the plural. the masculine, the lentinine and the neuter, nd 'that generally all grammatical changes shall
¢ ‘made, "”_"".”"‘d, and i!'l‘ipl}!d“ to ke the provisio hereol apply equally to corporations and to individuals. - - i e S ’

N WITNESS WHEREOF. "saxd parties have.e}:ecd;ed’this-instlemﬁqm‘f‘ n_dﬁp_licﬁté, it gifhé;‘,éf the un
¢t ‘has_t{:’ausedvits ‘corporate:name./to" be. sfgn;gi*and its ‘;orpgrate, seal

2

tax ‘statement to

the 1Bth _day of

o'élock;__;LM. nd ;dt‘jly‘-réco’rded in" Vol

ﬁb\n’i Pagek._‘:_l'_9_2.3_2;.~_'-




