./ THIS CONTRACT, Made this .30 ..  day ot .. 0g e e
: Michael. B...Jager.and. Margares. Ho..Jager,. buaband..and. wile,. and . CLATK. .. KEnyoh,. ..

e ...A.’..ﬁ..‘.ﬁlmlﬁ.;mn... e iy -Bereinafter called- the seller,”’
b.l.'«.mi‘an..x.;.k.le.tuma..e\usl..T.eﬁ.nm.,k‘.....h’lemimz.,..huab.a.mi..and 1fel .. ‘ ‘

T U S B SR SIS Saaeiil oy hereinalter.called the buyer,

. WITNESSETH: That in co sideration_of. the mutual covenants and agreements herein contained, the.
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the Ioliowing de-
scribed lands and premises situated in .. Klamath- . County, State of.. . Oregon, il to-wits

. You have the option'to void your contract or agreement by notice to the seller if
iyou did not receive' a Propercy Report prepared pursuant to the Rules and Regulations
of ‘the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of, or at: the time of your signing the contract or agree-
ment. . 1f you.received the Property Report less ‘than 48 Hours prior to signing the con-
‘:tra‘lct or agreement you have the:'right to revoke the contract or agreement by notice
‘to: the seller until midnight of the third business day following. the consumration 'of
© the transaction. A business day is any ‘calendar’ day ‘except Sunday, or the following
- business holidays: “New Year's Day, Washington's Birthday, Memorial Day, Independence

Day, Labor Day; Veteran's Day, Columbus Day, Thanksgiving, 'and Christmas,"

It is 'mandatory that -the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access'road and those
i.e, ~¥oads within .subdivision Tract 1069 as spelled ‘out in the Articles of Association
Iwu‘;§§°°§ggg in Klamath County on.March 12, 1973 instrument No. 74116, volume M73, page
H N R o S i . : . - S .
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w7 The sellers ‘are able to deliver deeds free of the lien of the blanket encumbrance .
. in all cases because the 40 acre minimum release provision is .well within. their
- financial' capability to perform. . : R G o P

‘ Lot 3, Block -k, Tract No. 1069.. ‘ ; ‘ R e

“i03 for the sum of...81% Thousand Nine Hundred Fifty.and 1no/100.. . Doltars ($.6,950.00. "
“=\ Chereinafter_called the purchase price), on account of which .....81% Hundred Ninety-five and no/100

— D_plléts' (¢ 595'00) is paid on the execution hereof .(the Teceipt 'of iwhich is hereby aékﬁbwleaéed b}' the-

. seller); the buyer agreesto pay the remainder of said purchase price (to-wit: §..0,255.00 i) to the order.

. of the seller in monthly payments of fiot less than... Fifty and no/100.° e ‘

S :~polla?s‘(ﬁ 20:90 RIS | ‘eac‘l}.‘

p_ay‘abk‘a‘on the ....lS,‘Gh.‘ day. ofy.,earch‘mon‘t:h hereafter beginning with ‘th_e_n;xon,th of.: November R L1
i vand continuing :until ‘said. purchase price is fully paid. All of said:purchase. price may be ‘paid_at any timé;« :
. ;.. all deferred Balances of said purchase; price shall bear interest at the rate ‘of..(:3.....per cent per arnum from -

Coetobe ke g T LA g : g g fimr ndditisn 2o
e Ov tober 12, _1977 ; "f"{l paid, inferest to be Ipa:d. .moni}h.ly nd *,%bfliﬂg included in
. the minimum monthly payments above required. Taxes on said premises for the current tax year shall be-pro-

‘ -sellers, thereafter by buyers-

T uy rrants to- and covenants with' the seller that the real ‘property described in this contract. s L T A
R RO AT privivarity= ine-buy er's prrsonad - lamilyy showsehold «on ageiawiiusal purpotes . P S I E t
2w (B) - lor: an organization: or (evenﬁil bu) eris-a.natural person) is’ for business ‘or ‘commercial. purposes other than yen‘cullw‘al purpqn!{ o

tho-partios-hereto as.of-the-date-of- this contract. paid. by

s The buyer shall ‘Se entitled 10 possession of said lands. on .. .. Octobex‘l5 g .. 7 retain such’possession so long as
be is not. in- delault under the terms.of this contract.: The buver adrees that at all times he. wil 2 uildings on said fremises; now. or, herealter
erected, in - good .condition and irepair and will not sufier or permit any waste .ot strip’thereol; that- he will keep -said -premises. lree- lrom-mechanic’s
and "all other liens and save the seller harmless therefron and . reimburse seller tor all costs and attorney's fees incurred. by -him in delending against any

vsuch liens: that he will pay. all taxes hneallu' levied -against .said propeety, as well as all-water rents,” public chardes and municipal ‘liens which ‘heres. "
atter lawlully may be imposed upon said premises, all promgtly. belore the same .or any part ‘thereof become pastidue; that at:buyer's experse,” he will'
insure and .keep insured all buildings now or herealter erected on said ‘premises adainat loss or damage by fire (with: extended. coverade) in an amount .-
7 - & or. i i y 10 the seller, with'losy. payable first to the seller and then (o the buyer as
-their respective interests may appear ‘and all :policies of insurance .10 be delivered 1o the. seller-as soon-as insured. Now il the buyer shall 1sil to pay any '
such liens,’ casts, water.rents, taxes, or. charges or to procure.and pay:lor such insurance, the seller.may do so and. any. payment 3o made shall ‘be added
to and” br;omg'a par(bol l'l:e v;!ebt secured by 'this contract and shall bear.interest at the rate aloresaid, without. waiver, however, ol any.right arising to

e seller:lor buyer's breach of contrace. b : g e B Pigasry N Ll e i PR 3

; ; p SO RIS v .-and- deposited in egero - :

" The seller ‘agrees that at his. expense bt days lrumghe,:f;le hereoj?, he wsll?{nryvh unto'buyer:a title insurance policy ‘in-
wreing -(in'an amornt equal to a3id purchase price; imarketable title in and 1o said premises in the seller on.or subsequcnr to'the date ol this adreement, fri
save and eacept the usual printed erceptions and. the ‘building and .other restrictions ‘and . easernents now ol record. il any. Seller-also agrees. that when
i 80id ‘purchasé price.is; lully . paid’ and ‘ugon request .and ‘upon . surrender ot this “adreement, he will deliver ~.good -and sullicient deerd. conveying said.
S prenmuses lee simple unto the buyer, his heirs and asyidns, Irec and clear ol encumbrances as of the date hereof and iree and clear ot all encumbrances
Losince; date placed, permitred ‘or’ arisind. by. 1hrough or under seller,” exceptind, however, the said easemnents. and restrictions and the tazes municipal..

liens, water:rents and public chargc:,;o assumed by the buyer and furth r excepting all liens and encumbrances created. by . the buyer or his assidny.:’

. g ‘understood ‘and ‘adreed between said parties that time'is of the essence ol this contract. and in case the buyer shall lail to make the
 payments above required. or.any ol them. punctually within ten davs ol the time limited therelor, or lail 10 keep any agreement herein contsined, then:
the seller at ‘his option shall have:the lollowind rights: 1.1) to declare this contract null ‘and void, (2) to declare the “whole . unpaid principal balance of 'Q
‘said purchase. price ‘with the interest thareon at nnce due.and pavable ‘and for (3) to loreclose this contract by suit inequitv, and. in. any ol such cases, ] DU
“all.vights und ‘interest .created or. then existind in:iavor of the buser: as.adainst the seller hereunder shall utterly cease and deterrmine and the right to the ¢
i possession ol ‘the premises above described and all ‘other ridhts acquired by 'the buyer hereurder shall revert to and revest in:said seller. without any act i v o
ol re-entry, or any “other ‘act al said sellerito be perlormed and without anv right of the Luver of return.: reclarnaticnior’ .comoensation tor. moneys. pad’ .68 1Y
\D “on account of the purchase ot said property.as absolutely, lully “and perfecely as:it this contract and such paynients had ‘never, been made; and in case o4
.ol such default’ all payments theretofore. made on this contract are 1o be retained by and belond tnsaid seller as the adrred and ressonable rent of said :
“premises up - to the ‘time uch deiault. And the said seiler, in case of such default, shall ‘have the right immediately, or' at’ any time thereaiter, to - .
enter uron. the land.-aloresaid,” without any:process ol law, and take immediate possession thereol, todether with all the improvem nts and .appurtenances ‘£ [
thereon or thereto beluonding : B LA L y g B : : L . " - e H\d
The buyer. further adrees that failure by the seller at any time (o require perlormance by the bu er of-any provision hereo! shall in no way aflect j 4O
is - ridht “hereunder. tu-enforce the same, nor shal 3 iver by said seller.ol any:breach: ol any: provision hereol be held to:be a waivar of any . suc- o0
ceeding breach ol “any such Vi 2 { th ion itsell. N TR : Fr PN ; ; o=

s.

‘Attention: Clara’

id ration paid for this transler, "stated in te: t: dollars, is l,'.6.(

=0thos = proserty or “valur ~giverr ~or ~promired- whivl Sy fae x;':-um decncion. - indiontos which) D ;

4 nstituted. 1o {oreciose this contract. or (o enlorce any ‘ol the pravisions hereol, the buver agrees to pay such sum as.th
t may " adjudge s nable a3 attorney s fees 1o be allowed “plaintifl in said auit or-action and it un lis taken from”any judgment. or decree

of the trial ‘court, the buyer Jurther rornises. (o pay such sum as the appellate  court . shall adjudge’ reasorable 'a laintiil’s attor, (] [

uind this contract, it; is und 00d that the seller or the buver may be more than one perssn: ‘that if the
shali'be takén to mean and ‘include :the. pliral; the masculine, the leminine and the neuter, A_nddlhul generally

be.rnade,. assumed and implied  to make the ‘peovisions hereol appl 1} nd Jindiv

émrmmﬂm{®WMaprdhr®wdnﬂm;mmfm
o'clock - A M., and duly recorded in Vol _MI7.___,




