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NOTE AND MORTGAGE
THE ‘Monmmoﬁ . JAMES MICHAEL POOR E and THERTA L, POORE husband and

L wife

'mor!augea to the STATE OI" OREC-ON represented and nctlng by the Director of Veterans' Atlnlrs pursuant to ORS 407.030, the follow-
Ing dencrlbed renl propcrty located {n the State ot Oregon nrd CO\..ny of Klamath

,Lot 22 in Block 29 of HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS
Klamath County, Oregon.

N together with the te ts, heridi 13, lght prlvilcxes nnd uppurtenanccs includin roads nnd cascmentq used ln connéctlon
withthe “premises; electric wiring and fixtures; 1urnnce and -heating system, . water _ heaters, . fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; sereens, doors;: window shades and. blinds, shutters; cabinets, bullt-ins,” linoleums and: floor -
Wcoverings bullt-in stoves,: ovens, electrie sinks,  air condltloncrs, relrlgerntors, freezers, dlshwnshers' and all:fixtures now or hcreaner
“Installed in or on the premises; and nny shrubbery, flora, or timber ' now - growin ng ‘or hereafter .planted- or" growing thereon; and'an
- replacements of any one or-more of 'the ¢ foregoing ftems in whole or in part, all of whlch are hercby dcclnred to be appunenant to the
land, and nll ot the rents, lssues, and profits of the mortgnged pro perty; .

"'0 secure the paymem ot Thirty One Thousand Three Hundred Fifty and no/lOO—--———————-——-— “Dottnrs

/ pmm,se to pay to the STATE OF OREGON Thirty One Thousand Three Hundred Fifty and
..o

i e om—— T} 11 TR C I N '*'m nn oh with interest lrom ‘the  date ot.
Inmal disbutsement by the State of Oregon, at’ the rate’ ot 5.9 : percent. per annum untii’ such tlme as: n(x"

different Interest rate s ‘established ‘pursuant to. ORS 407,072, principal and interest to be paid In 1aw£ul money of the United
States ‘at the office of the Dlrectar of Veterans® ‘Affairs in Sulem. .Oregon, as- follows:-

g201 00""—-"'“‘_"""_on or before De(.ember 15, l977“"""""‘"‘"""""nd ¢ 201 00 on the :
15th Of each month""""-"thereaﬂer, plus one—twelfth Of""—""'"'_"'ihc ‘ad’valorem ‘taxes lor cnch‘ i

successlve year on the premises. described ‘in the mortgage, nnd continu(ng untll the tull of the principal interest
Vitand ndvances shall be fully paid. such payments to be apphed ﬂrst ns lnzerest on the unpnid balnnce. the remainder on.the

g prlncipal.

The due date oI the last payment shalt’ be on’or before November 15 2002

the event of trans!er of ownershlp of: the ]gremises or any part thereof I will contlnu i be llnble !or ayment and“
the balance shall drnw interest as: prescr!bed by ORS 407 070 fram date of Bucl transfer.

’rhls note is ecured by 8, mortgagc, the terms ot whlch are rnade a part hereof X

The inurtgagor covenants that he owns the I:remlses in lee hus good right: to mortgage snme, thet the premlses are tree”
- from ‘en:umb]rancg,bthat he will' warrant: and . de: nd same !orever n alnst he clnlms nnd of all
covenan' o

) and thls
but shall run.wit the; land ot

v for e,

No to permit the bulldln to b me vncnnt or unoccupl:d not to permlt the. remova] or.d
provementa ‘now..or.. herea ter exlsu to . keep . same in. good, re?alr. .10 - at
dance ‘wi - any, agreement made betwcen the pnrtloa here

uncenalngly lnsured durlng the term o! the mort, nqe, against loss by fire and such other hazards in such

company :or- compnn cs and . in’ such:an amount: as.shall be’satisfactor he mortgagee;: to- deposit with the mort agee: all ‘such

: ollcles with tecelpts :showing _payment In" full .ot all” premiums;-all such  insurance:shall:be made gaynble to.
ll kept in -fore by the mortgagor in -case: o {orcclosure unm the perlod of redemp lonfexp Iras;




¢ FETR T

8. ‘Mortgugee shall be entitled ‘to’ nll ¢omy tlon ‘and’ damages recelved tnder right of eminent domaln; or for any security volun-
- tarily released,: same, to be applied upon the indebtedness; .

0. Not o len.-;‘c'o_‘x; rént’ thie pr'cmlscs,'or_miy part of same, without writfen conacht of the mortgagee; .

10, To prbmi)tly nbuty' xﬂoﬂgngee in wrmhg of -a" transfer ofk ownership of the premfies or any 'pirt or intercst In_same, and to .
furnish a copy of"the instrument of transfer to'the mortgngee; a purchoser: shall pay: interest us Yrcucrlbed by ORS 407.070 on
all payments due, from the date of transfer; fn_ all other respects this mortgoge shall ‘remaln in full force -and’ effect, _—

The mortgagee ma&w. at his option, In case of default of the mortgagor, yj:ax'form same in- whole -or In' part and  all “expenditures
made in so ‘doing including .the employment of an attorney to secure compliance .with the terms of the mortgage. or.the note shall
% - -draw interest at the rate provided. in the note. and ‘all such’ expenditures shall be ‘immedlately repayable. by -the mortgagor without
S ... demand and shall.be’ secured by this mortgage. S . . . . i . X :

X B < Default in any of the covenants or :agreements hereln contained ‘or the expenditure of any portion of theJoan for 1pux‘pmn'.-s

R4 other than these specified. in the application, except by written permission of the mortgagee given before the expenditure {5 made,

N : shall cause the entire indebtedness at the option of the.mortgagee to- become immedintely due and payable without notice und this
mortgage -subject to foreclosure, . e . RS Sl i .

.\ 'The fallure of the mortgagee15 exercise any options’ heretn ‘set”forth ‘will not constitute’ a_walver 'of any right arlsing ‘fiom o
breach of'the covenants, . . . . : S AN -

---- In case foreclosure is commenced, the mortgagor shn]l be lable for the cost of a title search, ‘nttomey fees, and all other cosis
incurred in conriection. with such foreclosure, s . . L B

’ Upon the breach of any-covenant: of ‘the mortgage, the mortgagec’ shall have the right to enter the premises,
collect. the “rents, {ssues and profits . and apply same, less reasonable costy of collection, .upon the Indebtedness and th
‘. have the right to the appoint . e D it

“take posscssion,
ment.of a receiver to collect same. s

€ mortgagee shall

o The covenants nnd"xig';eements herein shall-extend to and be b!hdmg upoﬁ the helrs, executors, ndnﬂnlstrmors. successors ‘and
nsslgng of the respectlve parties hereto. TR I R PRI R . L L

U C1es distinetly underétosd and- agreed - that thls' note ‘and mortgage are.subjeét 10 the provisions of ‘Article' XI.A of the Oregon
; g Constitution, ORS '407.010.'to 407.210 -and any subsequent amendments thereto and ‘to 'all rules ‘and regulations . which have - been
s issued or-may hereafter be Issued by the Dlrectoxj‘_ot Veterqns\'\ Allairs pursuant to the provisions of OR 407.020. .

' “WORDS: The masculiné shall be deemed to tnclude the feminine,
" applicable hereln, S e . ARERIE

j.a‘nd‘ the sfngulnr the 'plural where‘suchv connotations are

“ . IN| WITNESS

f

WHEREOF.' frhe_ Vmortgqg'_or; have set tt‘lelr:hmid»s and ‘seals this .; . day of .. October: - 19,
My ) cctail [l e

3 (Seal)
~James Michael Poore v

(4/(,(? At (% %’M@ "(seval)".
: SO - “»_Th“erj_sg L _Poorre.“q., LT
| ACKNOWLEDGMENT

|STATE OF OREGON, ' 1 7
< County, ot ! Klamath AR

; 'B‘égore‘ nv"Ae.‘ a Notary Public, personaﬁy appéared: the ‘wl;tﬁln named” ., James' Mlchael Poore andlher;sa .

L. Poore .

act and deed.

his. wife,” and acknbw]edéeq the toregolné instrument to be '

_f;ﬁ:’i;ll'sigal ‘the day and year last above written, -
g

“‘\1 y
L WITNESS Qz_ﬁ‘hnqd,a

: Notary Public for Oregon

My Commission ,exp’l're’s 7'&/’;/ : .

. MORTeAGE

Klamath =

svreéelirevq and ‘duly‘» reébfdgd‘by me‘ln :

" County Records, Book'of Mortgages, '

~ October 41977 WM.D MILNE Klam'éi:}éo; '




