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DON L, JONES and CHARLOTTE Y, JONES, husband and wife

| THE. MORTGAGOR,

@

4 . K : mortgngcs tothe STATE OF OREGON, represented oand acting by the Dlrcctor ot Voternns Atfuirs, purnunnt to ORS 407.030, the follow-
% lng dcscrlbed renl property located in lhc Stntc of Orexou and Coun ty of Klam.ath '

¥

e

Lot 3. m Block 72 of BUENA VISTA ADDITION to the City of Klamath Falls, ‘according
. to“the: official plat thereof on file in the office of the County Clerk of Klamath
o ‘Coum. v Oregon. ' ' .
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toHcthcr with the tenements herldltnments rights, prlvlleges and appunennnces lncludlnn ronds nnd easements uud in conncctlon
: the- premises; electric wlrlng and ﬂxturer furnace and heating - system, .water heaters,  fuel- storage -receptacles; - plumbing,
ventilating, water and irrigating systems; screens, doors; window shades-and . blinds, :shutters; cabinets, bulit-ins,” linoleums and floor
.coverings, bullt-in_stoves, ovens, electric sinks,. air condmoners. refrigerators, freezers, dishwashers; and all fixtures now or-hereafter
in or on'ihe premises; and nny shrubbery, flora, or .timber.now growing.or  hereafter plnntcd or growing therecon;  and any
-replacements of any. one or more of the foregoing items, in whole or in part, all. of which are hereby dcclarcd to be nppunenam ta the
land. and ‘all o! the rcnts, issues. and proﬂts ot the mortgugcd pm perly.

.”'u, ‘seciré the paymem o Twenty Elgl‘t Thousand Twenty FJ.ve and no/loc o cmie ; Battars

Y. ’nnd lnterést'thereon, ’evldenced by the lollowlng promlssory 'note:

Ly pmmise to pay to ‘the STATE OF OREGON Twenty E:Lght Thonsand Twenty F1ve ,and no/lo_o e
oo vt : Dollars (sZ&,OZS.AQO--—---—.), with mterest from_the dite of = -

g ‘1nltlnl disbursement by the Stnte ot Oregon. at the rate of ..0..95 s percent per annum untll such tlme asa-
. different “interest rateis ‘established’ pursuant.to ORS 407.072,- prinelpal-and 1ntcrcst to be pnld in'lawful moncy ot the United
,States at the ofllce ot the Dh‘ector of. Vetcrans Aﬂairs ln Salem; Oregon._as follows. g

ex. 15, 1977-’--——4'-;——--5—"and ‘,é,..;L.7 .00 n.‘..thé
one‘twelfth Of"‘"'""""' the ad’ valorem taxes for ‘each

"',g 179 00“"‘"""f"" on or betorc

15

cccssive ear on the .premises -described - in the mortgnge and ' conunuing untll the full t ‘the prinet 1 lnterest‘
rrand. ndvang’s shall be Ill’xlly paid such payments to be apﬁﬂed lirst as Interest on the unpald balance, the remnlnder on- the‘

rlncipal., ;
'Thc due date ot the last pnyment sha]l be on.or before November 15 2002-— — g
in the event ot transler ot ownership ‘o1 the premlses or nny art thereo! wlll conunue to be liable !or pnyment and

thc balance shnll drnw 1ntere3t a3 prescribed by ORb 407 070 !rom ate ot such tmnslcrh . e :

ny pny a]l or nny part ot the lonn at any tlmu wlthout penalty. i

The mortgngox‘ covennnts that he owns the' I)remlses in (ec slmple. has good rlght to mortgage same. ,thnt thc premises are free
from' encumbrance, that he will-warrant: and defend same forever against thc clnlms and dcmnnds of all persons whomsoever. and thls
cuvennnt shall not be extlngulshcd by. foreclosure,’ but shall. run wlt they nnd.‘ ) ]

MOR GAGOR FU 'I'HER COVENANTS AND AGREES:

‘Not .to peﬁhlt t'h‘e‘bixl‘fdln ] to b » vacant o led: not to pcrmn. the removal or dcmollnhmcnt o! nny bulldlngs or lm- y
:provements now, or ‘hereafter existing; to keep anme in xood rernlr. to complcte nll conutrucuon wuhin .a.reasonable. time i In

ordance wlm any. ngreement mn c betwcen thc pm‘tlcu hcrc

o sagn “is orlzed 1o pay all. renl roport
ndvnncol o, bunr interest nurx’) Y vided go gotc"’ i

'I‘o kco o1l buildings unccnsln 1 lnuurcd during  tho torm}o' the: mort a e. nznfnst losn'b .ﬂrc an d auch other hazards n s :

pnnp ar co! mpnnEses and in gu%h an - amount ngs ‘shall ‘be 'sa { F % €. mortgagee; to deposit with the mortgngcc all such :
Pollcleu wuh receipts ishowing payment in - full of. all' premlums; all such'insurance shall be made- {)nynb e tgage

uumnce uhnll be kept in forco by thc mortzugor in case o torcclosuro untﬂ ‘the perlod ot rcdemp pxplren'
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'8, Mortgagee ‘shall be entitled to all' compenaation” and damages recélved under right of eminent domaln, or for any sceurlty volun~ -

_; tarily released, same; to be applied upon the Indebtedness; ) .
9. Not to lcase or rent the‘brc'm'ls‘es’.'or‘ any part: ot;:’mine. ‘without written consent 6g the’ mortgagee;
10, 'To promptly nou:} mortgagee In wElting of. o transter of ownership. of the premises or any part or fnterest in.same. and. to
o

furnish a copy the instrument of ‘transfer to. the mortgagee; a purchaser shall pay interest as ?rcscrlbed by ORS:407.070 on
" all payments due:from the date of transfer; in all other respects thls mortgage shall’ remain . in full force and effect. L

_ The morlgngec may, at_his option, 1n-case of default of ihe x’nbrtgugor.. ?erlérml&:xht\ﬁ lr; Wnolo; o'ri1 in pnr and nllmexpergdm‘zrelnil oo
ance w e terms o e mor [ﬁlge ar. e -note shall..»

made in so.doing Including . the emPloyment of an-attorney to secure compl
draw interest-at the rate provided In the note and all such expenditures shall be immediately repayable by
. demand and shall be secured by . this mortguge.‘ iy IR . : R :

e mortgngor without

.. Default ‘in any of the; cov ts or agr ts herein- contained or ‘the expenditure of any goruon of the. loan for ’purpnses
other than those specitied  in the application,. except by written permisslon of the mortgagee glven before the: expenditure  is madc,
shall cause the entire indebtedness ot the option of the mortgagee to become immedlately due and. payable without notice and this
mortgage: subject to foreclosure, : . . X . e ' h .

_The faflure of the mortgagee to é)(;erpléo, any optlons hereln’sét, forth will ngt'constl{ute a Wdlver of any . right orising from a i

breach ‘of the covenants.

T in ‘cnse foreclosure. is comxﬁe’nced. ‘the mértéugoxv-b shall be liableé for the cost of a title search/ attorney fees,”and all other costs
incurred in-connection with ‘such foreclosure, -« - ; . R s . B :
* . Upon the breach of any' éovenant of the mortgage, !h‘c'mortgagée shall ‘have the right.to enter the premlses, take ‘possessio
collect - the rents, issues and profits and apply-same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have thq right to the appointment of a. receiver to collect same. : g B . RS v -

The ‘covenants and agréements heréld’shall"extend to and be binding \ibon:'the‘ heirs, executors, _‘udmlnlst»rutors. ‘successors. and

SR h
assigns ot the respective parties hereto,

1t is- distinctly understodd and déreed that this: note and mortgage are subject to’ ihe‘ provisions ‘of 'Artlclefxr-A' of the Ofcgon
Constitution, ORS 407.010 to 407.210 "and anIy subsequent “amendments - thereto :and to-all rules .and regulntlons which have, been
issued or may. hercafier be issue_dﬁby lthe‘D’rcqtor of Velerans'- Affairs pursuant tq the provisions of ORS 407,020,

-2 WORDS: The masculine ‘shall bé deemed to” include the feminine, ‘and the’ singular the  plural’ where  such. connotations .are
applicable herein. " A L el A e b T L o - Ve

' “October

STATE OF OREGO

(Counéy!, 6,‘.

Pqﬁllc, ﬁersonally appeared\ the ‘within

otficial seal the, d;:y and year last above written.

was Teceived and duly recorded by %ﬁe in Klamath iy, COUNLY Kecords, Book of Mortgages,

. ) -

ober ;1977 WMiD :MILNE Klamith:

nguﬁ}. i

o 2138 B

o . After recording return tof
DEPARTMENT .OF:VETERANS'. AFFAIRS
: General Services Building -

(Seql) )
. (Seal).”

(Seal) -
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