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DEED OF TRUST

THISDEEDOFTRUSI1smadclhls......l7th...............dayof....OCTOBER............,
19..77, among the Grautor,, NEIL GARRETT. .and . ROBERT. GARRETT. .. .. i i ool
.........................................‘(hcrcm“BorrOWc"),.......................'....‘......
CoeDe . Lo CHOOMS i, (herein “Trustez”), and the Bcncﬁcmry,

.. SECURITY. SAVINGS' AND, LQAN ASSO.CIAT'.QN... <4, a'corporation organized and
Lxxstmgundcrthclawsof.......‘...ORI}GQN T SV ...whosr.addrcsqls....'..............f

222 South Slxth Street .. Klamath Falls Qregon 9.7.60]. e R B .(hercm “Lcndcr“)

BORROWER in consrdcrauon of the indebtedness hcrcm recited and the teust: hérein crcatcd, 1rrcvocably grants
dﬂd convc.ys to . Frustcc, in trust, with -power of sale, the [following "described propcrty locatcd in the County of
KLAMATH ,......‘.........,StateofOregon'V‘ o

Lot 6 and the Southwesterly 26 feet of Lot 7
-Block 9, FIRST ADDITION TO THE CITY OF KLAMATH
FALLS:, ‘in. the County of Klamath and" State of

Oregon.

’ugﬁugthmwhfﬂia”;.
DRI “zc.ty]

and all casnmcnts rlghls,

t 1 to. collcct and dpply such

1 “water, watcr nghts, and watcr stock, and -all ﬁxturcs now or

: hereafter attachcd o, the propcrty, allof whrch mcludmg rcplaccmr.nts and addmons “thereto, shall 'be. deemed to be

and remain a part of thc property covcred by’ thxs Dced ‘of ‘Trust; and-all of the foregomg, together. with said prop..rly
16 sehold estate if this Deed of Trust is on a lcaschold) are hcrcm rcfcrrcd to as the “Propcrty”"

To oEcUR to Lcndcr (a)-the repayment of thc mdebtcdncss cvrdcnccd by Borrowcr s note datcd QCTOBE.R
. (h_ rein “Notc > 7 n' HIRTY . THREE ’I‘H.OUS.AND. ‘YTWO HUND.RE
<= - ( 1thlntcr st t
1ot and payab]c on NOVEM.BER,

i1l othcr sums. wuh mtcrcst thercon, advanced -

| ; and the performancc of the’ covcnants ‘and.
ntained; and (b) the repayment of any.future advances
to Bonowcr by Lender pursuant op ragraph ‘21 hercof: ( hercm Futurc Advances")

d.of the estate hcrcby conveycd and_ has: thc nght to grant“,.
nd that Borrowcr will’ warrnnt and dcfend gcncrally,




UnNirormM CoveNANTS, - Borrower and Lender covenant. and agree as. follows: . ' )

1. Payment of Principal and Interest, - Borrower' shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note,. prepayment and late charges as provided in the Note, ‘and the ‘principal of and interest
ou-any Future Advances secured by this Deéed of Trust.. g Sl Ll AR . E

2. Funds for Taxes and. Insurance,’ Subject to applicable Juw. or to e’ written waiver by :Leénder, Borrower  shall pay

. 1o Lender.on the day monthly instaliments of principal and interest aré payable under the Note, until the Note i vaid-in fuli,
a sum- (herein “Funds”)  equal to: one-twélfth “of - the yearly taxes and assessments. which. may attain priority. over - this
Deed-of Trust, and ground rents on the Property, if any, plus one-twellth of yearly premium installments for hazard insirance,

“"plus one-twel(th of yearly premium installments for mortgage insurance, if any, all as rcasonably. estimated initially and from
time to'time by Lender on the basis of assessments and. bills and reasonable. estimates thereof, ) J : :

The Funds shall:be- held in an institution the déposits or accounts of which: dre insyred or-guaranteed by a Federal or
state agency (including: Lender if Lender is such an institution).: Lender shatt apply the Funds to pay said taxes, assessments,
insurance premiums and-ground rents.:Lender may not charge for so holding and applying the Funds, analyzing said nccount
or.verifying and compiling said assessments and bills, unless Leader pays:Borrower interest on the Funds ind applicable law
permits’ Lender ‘to make ‘sucha charge. -Borrower-and- Lender may ‘ugree in° writing ‘at_the time of “exceution ‘of - this
Deced of ‘Trust that interest-on the Funds shall be paid to Borrower, and unless such agreement is' made or applicable -law
requires siich interest to be paid, Lender shall not be required to pay Borrowes any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for. the sums secured
by-this Deed of Trust." S e LR ; ' e

If the amount of .the Funds held by Lender, together with the future monthly: installments of Funds_payable prior 1o
the due dates 'Of taxes, assessments, insurance premiums and ground rents, shall éxceed the amount required to pay said taxes,
assessments,’ insurance premiums” and : ground’ rentsas - they  fall- due, such excess shall be, ‘at- Borrower's option, cither
‘promptly repaid to. Borrower or . ¢redited ‘to” Borrower: on monthly .installments” of Funds. .If the: amount-of the Funds
held by Lender shall not be sufficient 16 pay” taxes, assessments, insurance premiums: and ‘grourid: rents as they fall due.
Borrower shall pay to-Lender any amount necessary to make up-the deficiency ‘within 30 days from the date notice is mailed
by Lender to Borrower requesting ‘payment thereof.. : Dl [ R ! :

o Upon payment in full of -all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds.
held by Lender.: If under paragraph 18 hereof the Property is sold ‘or the Property is otherwise acquired by Lender, Lender
shall apply, no'later than immediately prior to the sale of the Property ‘or:its acquisition by Lender, any Funds held by
Lender at the tinic'of application as a credit against the sums secured by this Deed of Trust, ' '

-+ 3. Application ‘of Payments. - Unless- applicable law provides otherwise, all_payments received by Lender under the
Note and paragraphs 1.and 2 hereof shall be applied by. Lender. first in payment of amounts payable to Lender by Borrower
under.paragraph 2 hereof, then to interest payable on.the Note, then to the principal of ‘the Note, and then to interest and

_principal on any Future Advances. - . ; ] s . ) ;

= ‘Charges; Liens. Borrower shall pay all taxes, assessments and other. charges,: fines and impositions atiributable to
the Property which may attain a priority.over this Deed of Trust, and leasehold payments or ground -rents,  if any, -in the

“manner provided under paragraph 2 hereof or,if not paid in such manner, by Borrower making payment, when due, directly
to the payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the

“event Borrower shall make piayment dircctly, Borrower, shall promptly furnish to Lender receipls evidencing such payments.
Borrower shall promptly discharge any lién which has priority over this Deed.of Trust; provided, that Borrowér shall not. be
requircd to discharge any ‘such lien.so long as:Borrower: shall agree in writing 10, the payment of the. obligation secured by~
such lien in'a manner. acceptable to Lender, or.shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings’which operate to prevent the ‘enforcement of the-lien or forfeiture of the Property .or_any part thereof..

S.. Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erccted on. the Property-insured
against loss by fire, hazards included within the term-“extended coverage™, and such other hazards as Lender may:require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed:that amount of .coverage required to pay-the sums secured by this Deed of Trust. ) ,
- The-insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,:
that such:approval shall not be unreasonably: withheld, *All premiums on insurance policies shall be ‘paid 'in’ the ‘manner’
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

insurance carrier. L L . o S ; : L R
.- -«All insurance policies and renewals thereof shall be in form acceptable to Lender and shalt include”a standard mortgage

~clause in favor of and in form acceptable to Lender.  Lender shall have the right to hold the policies and renewals thereof;

-and Borrower: shall promptly furnish to Lender all renewal notices and all receipts of paid premiums,- In the event of -loss.

" Borrower shall give prompt notice (o the insurance carrier.and Leader. -Lesnder may mike proof of loss if.not made promptly.
by Borrower," ) : o : . ! ' i R

y Unless Lender and Borrower ‘otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair-of
the Property damaged,. provided such restoration or repair is economically feasible and the sceurity of this. Deed of Trust is
not thereby impaired, “11"such restoration or repair is not cconomically feasible or.if the security of this Deed of Trust would

~-be impaired; the insurance proceeds shall be applied to the sums secured by this Deed of ‘Trust, with'the excess, if any, paid

. 1o Borrower. “If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within'30 days' from the
date notice is mailed by Lender to'Borrower that the. insurance carrier offers to settle a claim for insurance benefits, ‘Lender
is authorized to.collect and apply the insurance proceeds at Lender's option cither to restoration or. repair- of ' the Property :
or.to the sums secured by this Deed of Trust, " . ) : PR T
i+ Unless Lender and Borrower otherwise dgree in writing, any such application of procceds to principal-shall not" éxtend :

or postponethe due date of the monthly. installments - referred (o in paragraphs.1-and 2 hereof or-change: the  amount. of -

_ - such installments: If-under paragraph 18 hercof the Property.is acquired by Lender, all right, title and-intérest: of Borrower -
" .in'and to any insurance policies and in and to the proceeds thereof resulting from damage to the: Property'-prior 1o the sale ™
;.- or acquisition shall pass to" Lender to the extent of the sums secured by this Deed of Trust immediately ‘prior:to-such sale or .
~racquisition, : PRETLL S TR po e e e SRR
i ;q 6. Preservation:and Maintenance ‘of Properiy; ‘T holds;. Condominiums;. Planned Unit Developments.’ Borrower .
“:shall keep. the Property. ingood repair-and shall-not commit- waste or permit ‘impairment “or deterioration’ of ‘the. Property.
and shall comply. with the provisions of any lease'if this:Deed of T'rust is on a leaschold. 11 this Deed of Trust is on-a unit ima:;
~“condominium or. a_planned ‘unit development, Borrower. shall -perform all ‘of ‘Borrower's ‘obligations under ' the declaration
or_covenants creating. or, governing  the condominium or- planned unit develcsment, - the, by:laws “and - regulitions of. the
~.condominium_or planned "unit development,-and constitucit.documents: “1f .a condominium- or : planned: unit" development
-rider is executed by Borrower and: recorded’ together: with this Decd: of rust, the covenants ‘and agreements of such tider
7<:shall-be incorporated into and shall amend and supplement the covenants and agreements of this Deed of ‘Trust as if the rider
- were @ part hereof, . /77 el e N P e ek R
. 7. Protection of - Lender’s Security. :1{: Borrower fails to perform: thecovenants *and ' agreements’ contained “in" this
~Deed ‘of “Trust,”or iif. any. action -or. proceeding is: commenced which ‘materially: affccts: Lender's interest inthe. Property, -
-including, but not limited to, eminent domain, insolvency, code enforcement, - or arrangements: or proceedings’ involving a
bankript or.decedent, then Lender at Lender's option; upon notice to Borrower, may. make such appearances, disburse sich
sums_and ‘take such action as is ‘necessary to protect Lender's interest,” including,” but - not limited:‘to;” disbursement. of *
reasonable attorney's” fees”and-entry upon the Property. to ‘make repairs, - I Lender . required ' mortgage insurance - as -a -
condition of making the.loan sccured by this Deed of “Trust, Borrower s ‘pay- the. premiumis required to maintain such =
. “insurance_in effect_until such time as’the ‘requirement for such -insurance terminates " in accordance. with - Borrower’s and -
“Lender's written agreement or-applicable law. Borrower shall pay the amount of all mortgage. insurance premjums-in the.:
manner provided under paragraph 2 ‘hereof, s e R e : G
~Any amounts disbursed. by Lender ‘pursuant o this paragraph -7, with-interest - thercon, shall :become " additional
2 igﬁcplg({ryc,ss of Borrower:secured by this Deed of Trust, - Unless Borrower and-Lender agree (o' other terms of -payment, such
ounts shall bic payable upon notice from Lender to Borrower requesting payment-thereof,.and shall bear interest from the

date of disburscment at the rate payable from time to time on outstanding principal under the Note unless payment of interest -

‘at such rate would be contrary-to applicable law, in:which event such -amounts  shall -bearinterest' at ‘the” highest” rate
.“=permissible under applicable law.” Nothing contained in thi paragraph 7-shall. require;Lender to incur any expense’or take -
= any-action’ hercunder, R s s
8, Lender may make or'causc to be: made reasonable entrics lipon and inspections of tke Property, provided'

rrower.notice prior:to any such inspection’specifying reasonable cause therefor related oL nder’

i




- -agreement of Borrower’ in this Deed. of Trust, including 'the covenants to pay-when duc any

.= Trust, Lender prior to acceleration shall: mail (

~ “'breach; (2) the action required to cure such breach; (3) a date; not less than.30 days from the date the notice .is mailed to’
‘' - Borrower, by which such breach musi be cured; and (4) that failure:to cure such bresch.on or before the dafe specified in the

Hduc}lipg’f‘(o‘f(hq”,highest»bidd‘cr’m_‘thg,‘limp.'and place and ‘under the' terms designated -in_ (he: notice :of sale”in ‘onc or -more.’
.- parcelsand ‘in such order. as Trustee may. determin

e - Property at any sale,

-..-expressed ‘or implied.” 'The recitals i

i by /lhis9Deéd of Trust; and (¢) the excess,
1

. prior to the ‘earlier’ to ‘occur-of (i) the fifth. day ‘before sale of ‘the. Property, pursuant ‘to the power..of sale ‘contained 'in" this

~-(b):Borrower: curc:

. containedin'this:'Decd. of ' Trust andin enforcing’ Lender's: and :Truste¢’s ‘remedics 'as provided in” paragraph::18 “hereof, -
- including, birt not limit

139713

- 9. Condemnation. The proceeds of any award or cluim for damages, direet or consequential, in' connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
-and shall be paid to Lender, Lo ; . .

In the event of u total tnking of the Property, the proceeds shall be applied to- the siims secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of partial tuking of the Property, unless Horrower and. Lender
otherwise agree in writing, there shall be applied to the swins seeured by this Deed of “Trust such proportion of the procecds 2

" as s equal to that proportion which the amount of the sumis seeured by this Deed of Trust immediately prior {o.the date of e
taking bears to the fair market value of the Property immediately priorto the date of wking, with the balance of the proceeds
paid to Borrower, ) . ' : . : :

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond” to. Lender ‘within 30 days after the date such notice is
mailed, Lender is authorized: to collect” and apply the proceeds, at Lender's option, cither ‘to restoration or:repair of - the
Property or to the sums secured by this Deed of “Trust. : ' .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereol or change the amount of
such installments. S : ' ) ‘ )

0.  Borrower Not Released. . Extension of the time for payment-or modification of umortization of the sums'secured

by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in"any manner,
the. liability of the original Borrower and Borrower's successors in - interest, - Lender shall ‘not be required to commence
proceedings ‘against such successor or refuse. to extend time for payment or ‘otherwise modify amortization of the sums
secured by this Deed of Trust by-reason of any demand made by the original Borrower and Borrower's sticcessors in interest.
. L1.. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by “applicable ‘law, shall not ‘be’a waiver of or:preclude the exercise of .any such right or.remedy,
The procuremient of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 16 accelerate the maturity of the indebtedness secired by this' Deed of Trust, ) ICI Lo ‘ ;

- 12, 'Remedies Cumulative. - All remedies provided in this'Deed of Trust are distinet and cumulative to any other right
or-remedy.under this Deed;of Trust or afforded .by luw or cquity, ‘and may be exercised concurrently, -independently or
successively: =i E N e A : . TR Lo : o s s
213, S}ilc'ccssors and_Assigns Bound;. Joint ‘and - Several Liability;  Captions.” The covenants  and agrecements “herein :

“contained shall bind, and the righss hereunder shall inure to, the respective successors and assigns of ‘Lender and Borrower,
“subject 10" the’ provisions- of paragraph 17 hereof.. All covenants and agreements- of Borrower shall be joint and several. §
The captions and headings of the paragraphs of this Deed of Trust arc for:convenience only and are not .to be nsed to
interpretor define the provisions hereof. DU T : R :
/- 14. Notice.” Except for: any notice. required under-applicable law to be given in another’manner, (a) any ‘notice to
:Borrower:provided for-in this Decd of Trust shall be given by mailing such_notice by certified mail addressed to Borrower: at
the: Property Address or- at such other address‘as Borrower may designate by notice 'to” Lender as provided- herein, and ¢
(b) any notice to Lender shall be given by certified mail,’ réturn receipt requested, to' Lender's address stated - herein or to
such other. address as. Lender may designaie. by notice to Borrower ‘as: provided herein. “Any. notice provided for-in this
Deed ‘of Trust shall be deemed to” have been given to Borrower or Lender when _given -in the manner designated therein.
15, Uniform Deed of Trust; Governing Law; Severability. “This form of-deed ofitrust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction: to constitute. a uniform security. instriement
covering real property; ‘This Deed of Trust shall be governed- by the. taw of the jurisdiction in which the Property, is' located.
In the event that.any provision or clause of this Deed of:Trust or:the Note conflicts .with applicable law, such conflict. shall
not affect other provisions .of this:Deed of . Trust or the Note which can be, given effect- without' the ‘conflicting - provision,
and to this end the provisions'of-the Deed ‘of Trust and the Note are‘declared to be severable, " LT s
~'16, Borrower’s Copy.  Borrower shall-be {urnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation” hercof. . .-+ T TR I PR S R o
17, Transfer of the Property;-Assumption.. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creztion’ of a lien or encumbrance subordinate to ¢
 this Deed of Trust, (b) the creation of 4 purchase money sccurity interest for household appliances, (c) a transfer by devise. 3
descent or by operation of law upon the death of a’joint tenant or (d) the grant of any leasehold interest of three years or less )
not containing an option to. purchase, Lender may; at'Lender’s option, declarcall the sums secured by this Deed of Trost to be E
immediately due and payablc: Lender ‘shall have waived such option to. accelérate if,” prior 1o the-sale or-transfer, Lender.
~and the:person to whom'the Property is to be sold or transferred reach agreement in writing that the credit of such- person
is satisfactory .to.Lender.and that the interest payable ‘on’the sums sccured. by . this Deed of Trust shall be.at such ratc as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has cxecuted a writién assumption agreement accepted in-writing by Lender, Lender -shall release’ Borrower from .
all obligations under this Deed of Trust and the Note, < - -+~ : TR e

- If:Lender exercises such-option to“accelerate,” Lender: shall ‘mail- Borrower. notice 0¢ acceleration in’accordance with
paragraph '14 hereof. Such notice shall ‘provide a period.of not less than" 30 days from the date the:notice is ‘mailed within
which Borrower may pay the sums dcclared due, ' If Borrowerfails to pay such sums prior to: the expiration of stch period,

Lender rhay, without further notice or demand on Borrower, invoke any.remedies permitted by. paragraph 18 hereof,

- NoN-UNIForM COVENANTS, Borrower and Lender further-covenant and agrec'as follows: =" :
18." Acceleration; Remedies.” Except as provided in paragraph; 17 hereof, upon Borrower’s breach’ of any covenant or

ing the, S sums sccured by this Deed of -
notice to Borrower as, provided -in”paragraph 14 hercof .specifying: (1) the

notice may result in acceleration of the sums secured by this Deed of Trust and salc of the Property.” The notice shall further.
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to asscrt the non-existence - -
of a default. or any other defense of Borrower to acceleration and sale, “If ‘the breach.is not cured.on or before .the date

. specified in‘the notice, Lender at Lender’s option may declare all of the sums secured by this:Deed of Trust to be immediately

- du¢ and payable without further demand and may: invoke the power .of sale and any other remedies permitted by applicable

- law. Lender shall be entitled to.collect all:reasonable costs and expenses incurred in pursuing the remedies provided.in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.. .. ..\ e S SR R L G
~ i If-Lender invokes thé power of sale; Lender shall exectitc or causc Trustee fo cxecute a ‘writfen notice of the ‘eccurrence
‘of an event of ‘default and of ‘Lender’s election to:cause the Property. to be sold,’ and shall cause such notice to be' recorded
‘in"each’ county inwhich'the Property ‘or;some. part:thereof “is located.” Lender ‘or Trustee shall give notice of sale in the ™
manner . prescribed by applicable law to Borrower and to the other.persons prescribed by applicable_law.. After the lapse of ..
such'time as may be requircd by applicable” law, Trustee, without. demand on ‘Borrower; shall sell the Property. at-public -

-and-in r ’ d Trustee may: postpone. sale’ of ‘all or any parcel'of the Property by . B
public aninouncement at the time and place ‘of any previously scheduled sale, Lender or Lender’s, designee may ;purchase the -

- Trustee shall deliver to'th

hhscr‘,Ti'ust‘ec’s;‘dg:cd‘cbni[é jing ‘the Property so @ld‘wilhohﬁ any.'covenant of warranty,
n the Trustee’s deed shall be prima faci¢ evidence ‘of the trufls ‘of the statemenfs made

~therein.”Trustee shall apply the proceeds of thé sale in the following order: (a) to_all reasonable costs and’ expenses of . the

;sale, including, bot not limited to, reasonable Trustee’s and attorney’s fees and.costs of title evidence; (b) to all sums secured

an ,if any, to the person or persons legally enfitled thereto, - - R [N e
I Borrower’s'Right to Reinstate.: Notwithstanding Lender's dccelerition’ of : the sums sccured by. this Deed f Trust; "o
Borrower.shall have the right:fo-have any proceedings begun by Lender-to enforee this Deed of Trust discontinued at any-time o i

Deed of ‘Trust or"(if) cntry of a‘judgment ‘énforcing this Deed of Trust-if: (a) Borrower pays Lender all sums which 'would be:
then'due under this’ Deed of Trust; the*Note:and notes securing:Future Advances; if ‘uny, had no ‘acceleration ‘occtirred: .

Borrower: i Il breaches: of ‘any othér: covenants ‘or agreements: of .Borrower contained - in':this Deed: of Trust; (e) -
Borrower pays all réasonable cxpenses incurred'by Lender and Trustee in enforcing the covenants and agreements of Borrower

ed to,‘reasonable attornicy’s fecs;
of: this: Deed -of ‘Trust, Lender's

:and (d) Borrower takes such:action s Lender may reasonably require
nterest:in ‘the ‘Property and Borrower's ‘obligation; to’ pay -the sums

heli

o assure;that




AT

 Jeid:

the obligatio

‘secured by this Deed of Trust shall continue unimpaired.: Upon such payment and cure by Borrower, this Deed of Trist and
ions secured hereby shall remain in full force and cffect us if no acesleration had occurred, . o
200200 Assignmient of Rents; Appointment of Recetver; Lender in Possession, As additional security hereunder, Borrower -
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to.acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

+.»Upon acceleration” under paragraph 18 hercof o abandonment of the. Property, Lender, in person,- by agent ‘or by
judicially: appointed receiver; shall be entitled to enter upon, take possession of ‘and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs 6f management of. the Property and collection of rents, ‘including, but not limited to, receiver's fees; premiums on
receiver’s bonds and reasonable attorney's fees; and then to the sums secured by this Deed of Trust. Lender and the receiver
shall'be liable to account only for those rents actually received, : L e :

200 Future ' Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of ' the
Property by Trustee to Borrower, may make Flture Advances fo Borrower.. Such Future Advances, with intérest thercon,:
shall be sccured by this Deed of Trust when' evidenced by promissory notes stating that said notes are secured hereby.

| 2. Reconveyance. *Upon payment of all sums secured by. this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. - Stich person or persons shall pay all costs of recordation, if any. , ) c
123, Substitute Trustee, ' In accordarice with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee-to. any Trustee appointed hereunder. Without conveyance: of the Property, ‘the successor trusiee shall
suceeed to'all the title, power and duties conterred upon. the “Trustee herein and by applicable law. ) .

24" Use of Property,” The Property is not curvently used for agricultural; timber or grazing purposes. i
- 25, -Attorney’s Fees. 'As used n this Deed of Trust and in the Note, “attorney’s fees” shall include attorney's fees; if

any, which shail be awarded by ‘an appellate court; k g EE L L

In WrTNEss WHEREOF, Borrower has »xecuted this Deed of Trust,

| G e —~

~-Borrower

—Borrower

STATE OF OREGON, . ........ KLAMATH ..., .. Sy e U0 L County s

© Onthis..: ... / 7% o ,dhy of ... QCTOBER ... e 1977 v., personally appc‘zvxrcd the above namcd
-NEIL. GARRETT . and. ROBERT. .GARRETT ... ...\ \insrn. i, Cedesdiit) ) Land  acknowledged
the foregoing instrument to be. .. "THEIR.. .. voluntary act and deed: L Lp ‘~

z@g%m’y’:"‘. oy

(Officia) Seal)

- VICKIE J. HARGREAVES ‘

Nolary -Public” for ‘Oregon "=

My commission expires_ 22/ < / S/é : PO A S
' ~REQUTST. FOR ' RECONVEYANCE "

Notary Public for (_)regon .

To Th.USTES: S e e e g - RS
The undersigned is the holder of the note or hotds sccured by. this: Deed. of Trust. -Said note ‘or notes, together
‘with-all'other indebtedness sceured by this Deed of Trust, have been paid in_full.”.You arc hereby directed to. cancel

said note or notes:und this Deed of Trust,  which ‘are delivered: hereby, -und-to; rccdnvcy, without: warranty, all the

estate now held by you under-this‘Deed of - Trust to the ‘person of persons legally. entitled ‘theret

Date:, ..., 000000

.".<‘r.)\.f’l'fEf‘(.)_E OREGON; COUNTY OF ‘KLAMATH; .. SR
Filed for record ot request raf';‘;‘ﬁ;gms;;m_a;g;x;ﬁ%éms-;.90;. i
s A0thdoy of OUTOBER A D 19 1T " giclock B and
: ;ulyy réé‘ovr“de‘a in Vol.._M'I-.?-—.,Of —MQBZG-MF ot ‘ on P"q”l99‘u‘

! S Wa b, MiLkg

mr—

A

Coynty Clerl{ .




